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' Pl
This Mortgage ("Security nstrvizent®) is givenon  January 22, 1996 . The Mortgagor is o
SYLVIA CHAVEZ. 2 single womai 35
whose addressis 2022 S. LOOMIS STREET.CHICAGD, IL 60608
"Borrower"}. This Security Instrument is given to
arket Street Mortgage Corporation ( o
which is organized and existing under the laws of  L0c-State of Mizhigan , and whose address i
P.O. Box 22128, Tampa. FL 33622
(“Lender'[). BG{I’OWEI’ owes Lender the principal sumof  dne_Hundred Twenty Two Thousand Seven
Hundred Joilars and no/ 10D
Dollars (U.8. $ 122.700.00 3, ‘This debt is eviceured by Borrower's note dated 1he same date as this
Security Instrument (“Note”), which provides for monthly payments, vith tbe full debs, if not paid cardier, due and
paysbleon  February 1. 2026 . This Security Instrument secvier to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and afl renewals, extensions and modi‘cations; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 (o protect the sceurity of this Security tnstrument; and (c) the performance of
Barrower's covenants and agreements under this Security Instrument and the Note- For this purpose, Borrower does
hcrélf(y mongage, grant and convey to Lender the fotlowing described property locatea i
L0 County, THinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
P.{.N. 17-20-322-033
e
. 2
o
¢
<
<.
which hes the addvess of 2022 S. LOOHIS, STREET CHICAR)
Tec iy
{itinois 60608 (“Property Address”);
1Zip Coule]
FHA IL.LINOIS MORTGAGE FORM 29
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TOGETHER WITH ail the lmprovements now or hereaqier erected on the property, and all easements, righis,
appurtenanices, rents, royalties, mineral, ol and gas rights and profits, water rights and steck and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seized of the estale hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of recor,
Borrowcr warrants and will defend generally the title to the Property agains all claims and demands, subject w any
encembrances of record.

1. Payment of Prinvipal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debit evidenced by the Note and late charges due under the Note.

2. Monthly payinents of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and special
assessments levied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and
{¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay o mortgage insurance
premium to the Sercetory of Housing and Urban Development ("Secretary™), or in any year ir which such premium
would have been requirad il Lender stidl held the Security Instrument, cach monthly payment shall also include either: (i)
a sum Jor the annual meitpage insurance premium to be paid by Lender lo the Secretary, or (ii) a monthly charge
inslead of n morigage insuraize premium if this Security Instrument is held by the Secretary, in a reasonable amount o
be determined by the Secreinn, Yixcept for the nmnlhly charge by the Secretary, these items are catled "Cicrow lems”
and the sums paidd to Lender ape coiled “Escrow Funds.”

Lender may, at any time, coliee! »nd hold amounts for Escrow ltems in an aggregate amount not (0 exceed the
maximun: amount that may be required Ie: Borrower's cscrow account under the Real Estate Settiement Procedures
Actof 1974, 12 U.8.C. 2601 ¢t seq. anc.inpicmenting regulations, 24 CFR Part 3500, as they may be amended from time
to tisne ("RESPA”™), except that the cushion or roserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are uvailable in the account may not be based on amounis due for the

mortgage insurnuce premium,

[f the amounts held by Lender for Escrow ltems cxcesd the amounts perniitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the a nounis of fupds held by Lender at any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Botower and require Borrower to inake up the shonage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all suris séeured by this Sccurity Instrument. If Borrower
tenders to Lender the iull payment of all such sums, Borrower's accouri sh.al! be credited with the balance reinaining lor
ail instaliment items (a), b and (c) and any mortgage insurance premiwin cns.allment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess fupds to Borrower. Immediaiely prior to
a foreclosure sale of the Property or its acquisilion by Lender, Borrower's account shull be eredited with any balance

remaining for all installmenis for items (a), (b) and (c).

3. Application of Payments, All payments under Faragraphs 1 and 2 shall be applied fy Lender as follows:
FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly merntgage insurance premium;

SECOND, io any taxes, special assessments, leaschold payments or ground rents, and fire, floud and other hazard

insurance premivms, as required;

THIRD, to inierest due under the Note,

FQURTH, w amorlization of the principual of the Note;

FIETH, to late charges due under the Note.

4. Flre, Flood and Other Hazard Insurance. Borrower shall insurz all improvements on the Propenty, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemenis on the Property, whether now in existence or subsequently erecied,
against loss by floods to the extent required by the Secretary. Atl insurance shatl be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in & form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernegl is bereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Barrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security
Instrument, first to any delinqueat amounis applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments, Any excess insurance proceeds over an amount required to pay all outslanding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled therewo.

FilA ILLINOIS MORTGAGE FORM
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In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, ait right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Praperty as Borsower’s principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unfess the Secretary determines this requircment will canse
undue hardship for Berrower, or unless extenuating circumstances exist which are b2yond Berrewer's controi, Borrower
shall notity Lenders of any extenuating circumsiances. Borrower shall not commit waste or desiroy, damtage or
substantially change the Property or allow the Property 1o deteriornte, reasonable wear and tear excepled. Lender may
inspect the Property if the Propenty is vacant or abandoned of the loan is in default. Lender may take reasonabie action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in defauly if Borrower, during the
Joun application process, gave materially false or inaccurate inlformation or statements to Lender {or failed (o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but no! limited to,
representalions conceming Borrower's occupancy of the Property as a principal residence. If this Security instrument is
an a leasehold, Borqower shall comply with the provisions of ihe lease. If Borrower acquires fee title (o the Property, the
{easehold and fee titic shall not be merged wnless Lender agrees (3 the merger in writing,

6. Charges to RBarrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, ¥inzs.and impositlons that are net included in Paragraph 2. Borrower shall pay these ebligations
on time direcily to the erditv-which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Porrower shall promptly furnish te Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails te perfurm any other
covenants and agreemenis contained sn-<his Security Instrumeny, or there is a legal proceeding that may significanily
affect Lender's rights in the Property (sush as a proceeding in bankruptcy, for condemnation or to enforce taws or
regulnlions), then Lender may do and pay.whitever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payent uf 1axzs; hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under tis Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts stall bear interest from the date of disbursement, at the Note rate.
and a1 the option of Lender, shall be immediately duc ant' payable.

7. Condemnation. The proceeds of any award or-irmn for daniages, direct or consequential, in connection with
any condemnation or otber taking of any pant of the Prone 1y, o= for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full a nour.t of the indebtedness that remains unpard under the
Noute and this Security Instrument. Lender shall apply such proveeds fo the reduction of the indebtedness under the
Note and this Security Instrument, first 1o any delinquent amounts-appiied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds lo i priacipl shall not extend or postpone the due
date of the monthly payments, which are referred to in Paragrapii 2, or chan2 the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness nder the Note and this Security
Instrument shall be paid (o the entity legatly entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary inane Case of payment defaults,

require immediate puyment in full of alf Lims secured by this Securily Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by thi: Security Insirument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, 1o perform any other oblixatious contained in this
Security Instrument,
{b) Sale Without Credit Approval. Lender shiall, if permyitted by applicable law and with the prior appioyal of the
Secretary, requirc immediate payment in fult of all the sums secured by this Security Instrument i
(i) All or part of the Property, or u beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other thar by devise or descenty by the Borrower, and
(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary .

(c} No Walver. If circumstances occur that would permit Lander to require isnmediate payment in full, but Lender

does not reqtire such payments, Lender does nor waive its rights with respect to subsequent events.

(d) Regulutiony of HUD Secretary.  In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, o require tmmiediate pryment in fu)) and foreclose i not paid. This Security

Instrument doces not authorize acceleration or forecosure if not permitted by regulations of the Secretary.

(¢ )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secitred thereby nol

be eligible for insurance under the National Housing Acl within 50 DAYS from the date bereof,

Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate paymeni in fuli of all

sums secured by this Security Instrument. A writlen statement of any authorized agent of the Secretary dated

suhsequent to 60 DAYS from the date hereof, declining 1o insure this Security Instrument and the

FHA ILLINOHS MORTGAGE FORM
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note secured thereby, shalt be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this

option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit

2 mortgage insurance premmium to the Secrelary.

10. Reinstatement. Barrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's faiture to pay an amount due usder the Note or this Security Instirument. This right applics even after
foreclosure proceedings arc instituted. To reinstate the Security Instrument, Borrower shull 1ender in o Tump sum all
amounts required to bring Borrower’s account cusrent inctuding, to the exient they are obligations of Borrower under
(his Security Instrument, foreclosure costs and reasonable and customary atterneys’ fees and expenses property
associated with the foreclosure proceeding, Upen reinstatemeni by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required imitnediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the cominencement of
foreclosure proceedings within iwo years immedintely preceding (he commencement of & current fareclosure
proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (jii) reinstaiement will
ndversely affect the priority of the lien created by this Security Instrument.

11. Borruwer \ot Released; Forbearance by Lender Not a Walver. Extensiun of the timw of payment or
modification of amartiz:tion of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha’i not operate to release ihe liability of the original Borrower or Borrower's successor i interest.
Lender shal) not be r2quitet’ 1o commence procecdings against any successor in interest or refuse. (o extend time for
payment or otherwise modity paortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Terrower's successors in interest. Any forbearance by Lender in excrcising any right
or remnedy shall not e a waiver of o preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shatt bind and benefit.the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs 1his Security Instrument but does not erecut the Note: (a) is co-signing this Security Insirument only to
mostgage, gram and convey that Borrower’s inteicatiit the Property under the terms of this Security Instruixent, (b) is
not personally obligated to pay the sums secured by thi-Security Instrument; and (¢) agrees that Lender and any other
Borrower may agrec 1o extend, modify, forbeur or make4py accommodations with regard to the iers of this Securicy
instrument or the Note without that Borrower’s consent.

13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by dedivering it or by
mailing it by first class mail unless applicable Jaw requires use uf puwther method. The notice shatl be directed to the
Property Address or any other address Borrower designates by notize to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hercin or any address Lesrlerdesignates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed Lo have been giver t= Borrower or Lender when given as
provided in this paragrapn.

14, Governing Luw; Severability. This Security Instrument shall be governed-hy Federal law and the law of the
jurisdiction in which the Property i4 located. In the event that any provision or cliuse vf this Security Instrument or the
Note conflicts with applicable taw, such conflict shafl not affect other provisions ot this Security Insirument or the Note
waich can be given effect withont the cenflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the reme-oad revenues of
the Property. Borrower authorizes Lender or Lender's agents to colleci the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice Yo Purrower of
Borrower's breach of any covenant or agreeraent in the Security fnstrument, Borrower shall colleet and rceeive alt rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents corstiuires an
absolute assignment and not an assignment tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shal) be enitled 1o
collect and receive atl of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand 10 the tenant.

HBorrower has not executed any prior assignment of the rents and has not ard will not perform any act that would
prevent Lender trom exeicising is rights unier this Parugraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Barrower, However, Lender or a judicially appointed receiver may do so at any time (here is a breach. Asny
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
ussignment of rents of the Property shall terminate when the debt secured by the Security Instrument ts paid in full.

FHA ILLINGIS MORTGAGE FORM
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: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

5 17. Foreclosure Procedure, 1f Lender requires immediate payment in full under Paragraph 9, Lender may invoke
\..  the power of sale and any other remediss permitted by applicabie law. Lender shall be entilled to collect ull expetises
+' incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited ta, reasonable atterneys' fees

(*  and costs of titke evidence.
gi'-‘ i8. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secnrity

> Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

Kiders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with
this Securlty Instrument, the covenants of each such rider shall be incorparated into and shall amend and supplemen
the covenants and agreements of this Security lnstrument as if the rider(s) were in a part of this Security Instrument.

JCheck applicable boaies)).
DCondominium Pider DGmdumcd Payment Rider [j(irowing Equity Rider
DPlanned Unit Devclonment Rider Dothcr ISpecify)

BY SIGNING BELOW, Borrcwer sccepts and agrees {o the terms contained in pages | through 4 of this Security
Instrument and in any rider(s) execuied by Borrower and recorded with it,

Witnesses: g"/““/ft ﬂ }
t/; 2N
L (\ﬁ[ fu(,a_J t:zduu:, (Sealy

N SYCYIR GAVEZ s
S

{Seal)

Boerower

(Send)

o
Borrowes

{Seal}

Docrmer

STATE OF ILLINOIS, .. Y, ¥y % . County ss:
1, s WW’N
that SYLVIA CHAVEZ

, 1 Notary Public in am! for said conny and state, do herchy certity

personaily known te me to be the sume person(s) whose name(s) subscribed to the foregoing instruten?, nopeared ¢
before me this day in persoa, and acknowledged that he/she signed and delivered the smid issirament as prid
his/her free and voluntary av1, for the uses and purposes therein set forth. ¢ .
. -
Given under my hand and official scal, this  olud X day of T ANVKARY / Vg2 ra
My Commission expires: s ettt 7 ; » Sl
- ,-7.,? v "“'"fémcmF Sf‘AALY"‘s G2 Zd'mﬁn_.«‘ PN
FDWARD F. : e s
NOTARY PURLIC, STAVE OF ILLINDIS Ny Public // W
This instrumen was prepared by: MY COMMISSION FXPIkES ‘7_-_%’9L i (/
e -
LAURIE MAYBRUN
{Name)
(Address)
FHA ILLINOIS MORTGAGE FORM 219}
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f; FHA MULTISTATE ADJUSTABLE RATE RIDER

; ~

ke

b January, 1996 and is incorporated inlo

i TIS ADJUSTABLE RATE RIDER is made this 2200 day of _ .
. and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of
¥

" the same date given by the uudersigncd {*Borrower") 1o secure Borrower’s Note ("Note®) to

> Market Street Mortgage Lorporation o .
{the "Lender*) of the same date and covering the property described in the Sccurity Insirument and Jocated an:

2022 5. LOOMIS STREET,CHICAGO, [L 60608

{Propenty Address)

e T

THE NOTF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
'THE MONTHLY PAYMERNT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWLER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender further coveran! and agree as foflows:

INTEREST RATE AND MONTHLY TAYMENT CHANGES

{A) Change Date < .
Tite interest rate may change on the first davor,  April 1997 , and that day of each succeeding
year. "Change Date” means cach date on which the interest rate could change.

(B) ‘Fhe Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly average

yield on Uaitect States Treasury Securities adjusted to a constard maturity of one year, as made available by the Federal
Reszrve Board, “Current Index” means the mos recent Index iieure available 30 days before the Change Date. If the

Index (as defined above) is no longer available, Lender wiil use ar a rew Index any index prescribed by the Secretary.

As ysed in this Rider, "Secretary” means the Secrelary of Housing andt rban Development or his or her designee. ]

Lender will give Borrower notice of the new [ndex.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will talculate s new interest rate by adding a murgin of Three
percentage points ( 3.0000 %) to the curieri 'udex and rounding the sum o the

neagest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Paagoeph (D) of this Rider, this
rounded amount will be the new intwerest rate until the next Change Date. t:,:‘ ’
(D) Limits on Interest Rate Changes ".‘“}
"The interest rate will never increase or decvease by more than one percentage point (1.0%) on any single Change e
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than tieoi(ta! interest rate. i
b
(E) Calculation of Payment Change ‘:‘
‘. »

If the interes) rate changes on a Change Dnte, Lender will calculate the atnount of moathly payment of prizcipal
and inlerest which would be necessary to repay the unpaid principal balance in full at the matwrity date at the new
interest rare through substaaiially equal payments. In making such calculaion, Lender will use the unpaid principal
bulance which would be owed on the Change Date if there had been no defanlt in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

(F) Notice of Changes
Lender will give notice: 1o Borrower of any change in the interest rate and monthly payment amount. The notice

must be given at least 25 days betore the new monthly payment sinount is due, and must set forth (i) the date of the

notice, (1) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new nonthly payment aimount, :
(vi) the Current Index with the date il was published, (vii) the method of calculating the change in monthly payment ’
amount, and (viii) any otier information which may be reguired by faw from time to time.

FAGE 1 DF 2 19
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{3) Eftective Date of Changes

A new interess rate caleulated in accordance with Paragraphs (C) and (D) of tisis Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs w feast 25 duys after Lender has given Borrower the natice of changes requiced by Paragraph (F) of this Rider.
Borrower shall have no obligation te pay any increase in the monthly payment amount calcalated in sceordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Leader has given the required notice.
1f the monthly payment atnount celculated in accordancs with Paragraph (E) of this Rider decreased, but Lender failed
to give limely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) densand the return
to sorrower of gny excess puyment, with interest thereon al the Note rate (a rate equal 10 the interesi rate which should
have been stated in a timely notice), or (i) request that any excess payinent, with interest thereon at the Note rate, be
applicd as payment af principal, Lender's obligation 1o return any excess payment with interest on demand is not
nsgignnble even if cae Note is otherwise ussigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in pagss 1 and 2 of this
Adjusiable Rate Rider,

- Kea)
Sovioans

{Seal)

Ihueyowezr

[Scal)

—— (Seat)
I turnss

ISC/FARMRID* /10691 /(2-91)-L. PAGE20F2

Hewporner

2

it

)
-~
W

Ca

C

N




UNOFFICIAL COPY '




UNOFFICIAL COPY

LOT 59 IN KASPARSlSUBDIVISICN OF BLOCK 11, LYING SOUTHEAST OF BLUE
TSLAND AVENUE IN JOHNSTON AND LIF’S SUBDIVISION OF THE SOUTHWEST 1/4 OF

SECTION 20, TOWNSHIP 39 NORTH, SANGE 14, EAST OF THE THIRD PRINCIPAL
IN COOK COUNTY, ILLINOIS.

MERIDIAN,

S 5036
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