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MORTGAGE

THIS MORTGAGE { Security Instrument’) is givenon  January 23, 1996 . The mongagor ls
Fred A. Ralati, Married to Mary J. Galati **

{"Borrower’). This Sacurfty instrument (s oiventc LaSalle Bank, F.S.B.
. which |s organlzed and
oxisting under the laws of the United States of America , and whose addiess is

4242 N. Harlem Ave., Norridge, IL (0634
("Lender’}. Borrawar owes Lender the principal sum o Ninety Thousand Dollars and no/100
Dollars

U.S. $90,000.00 ). This debt g evidencea Ly Borrower's note dated the same date as this
ecurity instrument ("Note"), which pruvides for monthly paymants, with the full debt, If not pald earlier, due
and payable on February 1, 2026 . This Sacuriv Inutrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with Interest, and uii renewals, éxtenslons and modifications
of the Note; (b; tha payment of ali other sums, with Intarest, advariced' under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Barrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr does hereby mongage, grant a.nd\
convey to Lender the following described proparty located In Cook % .

County, lilinols; \\ ]
LOT 39 IN BLOCK 4 IN ROBERT POTTINGER AND COMPANY’S SUBDIVISIOM.OF BLOLKS f i |
5 AND SOUTH HALF OF 6 IN BICKERDIKE’S SECOND ADDITION TO IRVING PARK, A ol
SUBDIVISION OF PART OF THE SOUTH HALF OF THE NORTHEAST QUARTER DF ZECTION23,. o
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COQg~ -
COUNTY, ILLINOIS. 7

g ¢
** Mary J. Galati is signing this document solely for the purpose of /7/ o
waiving any and all homestead rights. MAIL TO: ' .
PLM TITLE COMPANY  ©
1275 E. Butterfield Rd. 7:11¢

r
Py

13-23-219-002-0000 ,

. , , Wheaton, {llinols 60187
which has the address of 3755 N. St. louis Av | Chicago
[STREET] [CITY)
Hlinols 60618 ("Property Address);
ZIP CODEL'
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 g/
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Upon payment in full ot all sums secured by this Security Instrument, Lander shall promptly refund tc
Borrower any Funds held by Lender. I, under paragraph 21, Lander shall acquire or sell the Propetty,
Lender, prior to the acqulsitlon or sale of the Praperty, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit againat the sums sacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrnents recelved by
Lender under paragraphs 1 and 2 shall be agpllod: first, to any prepaymaent charges due under the Note;
second. to amounts payable under paragraph 2; third, to Interast due; fourth, to principal due; and last, to
any late charges due undar the Note.

4. Chargee; Liens. Borrower snall pay all taxes, assessments, charges, lines and Impositions
atiributable «o *he Property which may attain priority over this Sscurity tnstrument, and leasehold payments
or ground ren=, i any. Borrower shall pay thess obl!?atlons in the mananer provided in puragraph 2, or i
not Fald in that«ninner, Borrower shall pay them on time directly to the person owed paymont. Botrower
shall promptly fuin'si: to Lender all notices of amounts to be pald under this paragraph. tf Borrowar makes
thase payments ulicc'y; Borrower shall promptly furnish io Lender receipts evidencing the payments.

Borrower shail pro:apilv discharge any lien which hae priority over thls Securlty Instrument unless
Borrower: () agrees In w/iti1a.to the payment of the obligation secured by the llen In a mannur accepiable
to Lender; (b) contests i good. faith the lien by, or defands against anforcernent of the llen In, legal
proceadings which In the Lencar's.spinion operate to pravent the enforcement of the lien; or {c} secures
from the holder of the lien an agreemant satlsfactory to Lender subordinating the lien to this Security
Instrumant, i Lender determines tha' any pan of the Property Is subject to a lien which may attain pricrity
over this Sscurlty Instrument, Lender niwy ¢ive Borrower a notice identifying the llen. Borrower shall satisfy
the llen or take one or more of the actinns s iorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirower shall keep the Improvements now existing or hereafter
eracted on the Property Insured against loss by firs, ht zands included within the term "extended coverage"
and any other hazards, Inciuding fioods or flooding, fr which Lendar requires Insurance. This insurance
shall ba maintainad in the amounts and for the purioria that Lender requiras. The Insurance carrlar
praviding the Insurance shall be chosen by Borrower ‘=iulact to Lender's approval which shall not be
unreasonably withheld. If Barrower falls 1o maintain coveiap cisscribed above, Lender may, at Lander's
option, obtain coverage tc protect L.ender's rights In the Propety In acuordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to “ender and shall Include a standard
morigage clause. Lender shall have the right to hold tha policles ana ranewals. If Lender requires, Burrower
ghall promptly give 1o Lender ali recelpts of pald premlums and rerg.@' notlces. In the event of loss,
Borrower shall give prompt notice to the insurance carriar and Lender. Lardar may make proof of ioss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procexds shall bs applled to
restoration o; repalr of the Property damaged, if the restoration or repair is econumically feasible and
Londer's gecurlty I8 not lessened. I tha restoration or repalr is not economically fexe'sle or Lender's
security would be lessaned, the insurance proceeda shall ba applied to the sums securzd v this Security
Instrument, whether or not then due, with any axcess paid to Borrower. If Borrower abando”i»ihe Property,
or does not answer within 30 days a notice from Lander that ths insurance carrier has offeroc i settle a
claim, then Lender may collect the insurance proceads. Lender may use the proceeds to rapasr-or restore
the Property or lo pay sums secured by this Security Instrument, whather or not then due. The 30-Cay

pertod wili begin when the notice is given.

Unlgas Lender and Borrower otherwise agres In writing, any application of procaeds o principal shali
not extend or postpone the due date of the monthly paymants referrad to in paragraphs 1 and 2 or change
the amount of the payments. ) under paragraph 21 the Property is acqulred by Lendar, Borrowaer's right to
any insurance policies and proceads resuiting from damage to the Property prior to the acquisition shall
pass to Lendor to the extent of the sums secured by this Security Insirument immadiately prlor to the

acqutsition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds ot any award or clalm for damages, direct or consaquentlal, in
connection with any condemnation or other taking of an{opnn of tha Property, or for conveyance In lleu of
condemnation, are hereby assigned and shalt be paid to Lender.

in the event of a tota! taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paki 1o Borrower. In the avent of a parial
taking of the Property in which the fair market vaiue of the Propenty Immodiately before the taking I8 equal
10 or greater than tho amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agrae in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceads multiplied by the folowing fraction: (a) the total
amount of the sums secured Immediately befora the taking, divided by (b} the falr market value of the
Proparty Mninedlately hefore the taking. Any balance shall be pald to Bcrrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking Is less
than the aincunt of the sums secured Immediately belore the taking, unless Borrower and Lender
otnerwise agrez i writing or unless applicable law otherwlse provides, the proceeds shall be upplied to the
sums sacured by Yu~ Securlty instrument whether or not the sums are then dus.

it the Praperty Is a*ardoned by Borrower, or I, after notice by Lender to Borrower that the condsmnor
offers to make an awarc o settle a claim for damages, Borrower falls to respond to Lander within 30 days
after the date the notics-1s given, Lender la authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of e Craperty or to the sums secured by this Security Instrument, whether or
not then due.

Untess Lendar and Borrowst o herwige agree In writing, any application of proceeds to principal shall
not extand or postpone the due date o/ th2 monthly payments referred to in paragraphs 1 and 2 or charige
the amount of such payments.

11. Bomrower Not Released; Forbearsnce Ry Landor Not 8 Waiver. Extension of the time for
payment or modification of amontization of the sums Lecurad by this Security Instrument granted by Lender
to any succassor In interest of Barrower shail not sparate to release the liabllity of the original Borrower or
Borrower's successors in interest. Lender shall noi-Le required to coinmenca procead?ngs against any
successor In interest or refuse to extend time for payinan® ar otharwise modify amentization of tha sums
sacurad by this Security instrument by reason of any demard saade by the original Borrower or Barrower's
successors in Interest. Any forbearance by Lender in exerclsing sny right or remedy shail riot be a welver of
or praclude tha exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishilt,: Co-aignert. Tha covenants and
agreements of this Sacurity instrument shall bind and beneiit the suc:eusors and assigns of Lender and
Borrower, subjact to the pravislons of paragraph 17. Borrower's covena:its and agreamarits shall be joint
and several. Any Borrowsr who co-signs this Security insirumant but does not execute the Note: (a) s
co-signing this Security Instrumant only to mortgage, grant and convey thed Borower's Interest in the
Propaerzr under the terms of this Security Insirument; (b) Is not personally oblinated 10 pay the sums
secured by this Securlty Inatrumant; and (c) agroes that Lender and any other dorrdwar may agree to
axtand, madify, forbear or make any accommodations with regard to the terms of thle S=ciirlty Instrument

ar the Note without that Borrower's consent.

13. Loan Charges. If 1he loan secured by this Security Instrument Is subject to & law which sets
maximum loan char?es. and that law I8 finally Interpreted so that the Intarest or cther loan charges
collected or to be collected in connaction with the loan excead the permitted limis, then: (a) any such loan
charge shall ba reduced by the amount necessary o reduce the char?a to the permitied limit; and (b) any
sums aready collected from Bomower which exceeded permitted limits wili be refunded to Borrower.
Lander may choose to make this refund by reducing the princlpal owed under the Note or by making a
diract payment to Borrower. It a refund reduces principal, the reduction wiil be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3074 8/80
[SC/CMDTIL//0894/014(0990)-L PAQGE 5 OF 8
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Substances that are generally recognized to be appropriate o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written natice of any Investigation, claim, demand, lawsult or other
action by any governmertal or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learms,
or Is notifled by any governmental or regulatory authorlty, that any removai or other remedlation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances dofined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable“or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
containing ascastos or formaldehyde, and radloaciive materials. As used in this paragraph 20,
“Environmental Lew" means federal laws and laws of the Jurlsdiction whare the Property is located that
rolate to health, a#iety or environmental protection.

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remerion. Lander shall give notice to Borrower prior to acceleration following
Borrower's breach of sny covenant or agraement In this Security Instrument (but not prior to
acceleration under psragragh 17 uniess applicable faw provides otherwise). The notice shali
specity: (n) the default; (b) the-actinn required to cure the default; (c) a date, not less than 30 daye
from the date the notice is given tc Boirowsr, by which the default must be cured; and (d) that Vailure
to cure the default an or befors the Ga’s dpecified in the natice may result in acceleration of the sums
secured by thia Securlty Instrument, foreziasure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrowsr of ti2 rlaht to reinstate after acceleration and tha right to assert
in the loreclosure proceeding the non-exiwience of a default or any other defense of Borrawor to
accaleration and foreclosure, it tha defauit Is nat cired on or before the date spocified in the notice,
Lender at s ogtlon may require immediate payriant in full of all sums secured by this Sacurity
instrumem  without further demand and may ‘riciose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all #«ranses Incued in pursuing the remedios
provided In this paragraph 21, Including, but not limited %0, seasonable ettorneys’ fees and costs of

title svidence.

22. Release. Upon payment of all sums secured by this Stcurily Instrument, Lender shall reisase
this Sacurity Instrument without charge to Borrower. Borrower shall zy.any recordation coste.

23. Walver of Homestead. Borrowsr waives all right of homestead exznisilon in the Praperty.

24. Riders to this Security Instrument. If ona or more riders are executed by, Borrower and recorded
togethar with this Security Instrument, the covenants and agresments of eich_such rider shall be
incorporated Into and shall amend and supplement the covenants and agreetients of this Security
instrument as if the rider{s) were a part of this Security Instrument. (Check applicable cux/e}]

[i] Adjustable Rate Rider D Condominium Rider m 1--4 Family Ridar
D Graduated Payment Rider D Planned Uit Developiment Rider D Biwgekly Payment Rider
L] Batloon Rider [ Rate Improvement Rider [ second Home Rider
[J other(s) [spectty) [J 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3D!4 6/95
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AP# GALATI,F4446518 LN# 4446518
ADJUSTABLE RATE RIDER

(1 Yaar Treasury index—Rate Capa)

T S e, e

o iy

oz

b

THIS ADJUSTABLE RATE RIDER Is made this 23rd day of January, 1996 , and I3
incorporated Into and shali be deamed to amend and supplament ths Mortgage, Dead of Trust or Security
Desd (the “Security instrumant’) of the same date Sglvan bg the underalgn (the "Barrawer”) to secure
Barrower's Adjustable Rate Note (the *Note”) to LaSalle Bank, F.S.B. )

{the "Lender”

of the same date and covering the proparty described In the Securlty Instrument and located at:

— o,
-t )

3755 N. St. Louts Av,Chicago,IL 60618
[PROPERTY ADDRESS]

THE NO7E < ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Y5 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (N" FREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROXZR MUST PAY.

ADDITIONAL COVENANTS. "~ In addition to the covenants and agreements made in the Security
tnstrument, Borrower and Lander furiier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercstcte of  6.5000  %. The Note provides for changes in the

interest rate and the monthly payments, as faluws:
4, INTEREST RATE AND MONTHLY PAYMENT Ci{ANGES
(A} Change Dates

The Interest rate | will pay may change on the fiist dsy ot February, 1999 | and on that day
avery 12th month thereafter. Each date on which my inlerast rate could change Is called a "Change Date.”

(B) The Index

Baglnning with the first Change Date, niy interast rate vl ba based on an Index. The "index" is the
weakiy average yield on United States Treasury securities aujustec-to a constant maturlty of 1 yoar, as
made available by the Feder: Reserve Board. The most recent \ndex figure avaliable as of the date 45
days before each Changa Date is calied the “Current index.”

If the Index ig no longer avallable, the Note Holder will choose a.iew index which Is based upon
comparabla information. The Note Holder wil give e notlce of this choice.

(C} Calculation of Changes

Before each Chunge Date, the Note Holdar will calculate my new intergs! tais by 2dd!ng Two and
Three / Quarters percentage points {  2.7500 <) tc the Current Index.
Tha Note Holder will then round the result ot this addition to tha nearest ons-elghtn ot ~ne percentage

Int (0.125%). Subject to the limits stated In Saction 4{D) below, this rounded amouit will be my new
nterest rate until the next Change Data.

The Note Holder wil then determing the amount of the monthly payment that would be sufficient to
repay the unpaki principal that | am expscted to owe at the Change Date in full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the naw amotnt of
my monthly paymen.

(D) Limits on interest Rate Changes

The intersst rats | am required 1o pay at the first Change Date will not be greater than 8. 50600 %
orless than  4.5000 9% Thereafter, my interest rate will navar be increased or decreased on any
single Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been paylng
for the preceding twelve months. My interest rate wiil never be greater than 12,5000 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2--BINGLE FAMILY~FNMA/FHLMS UNIFORM INSTRUMENT
K3C/CRID**//0494/3111{0385)-L PAGE 1 OF 2 FORM 3111 3/85
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AP# GALATI,F4446518 LN# 4446518
1-4 FAMILY RIDER

Assignmant of Rents

THIS 1-4 FAMILY RIDER is made this  23rd  day of  January, 1996 , and is
incarporatad into and shall be deemed to amend and supplament the Mortgage, Dead of Trust or Saturlty
Dead (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™} to secure
Borrowar's Notato LaSalle Bank, F.S.B.

(the “Lender”) of the same date and covering the Property described in the Securlty Instrument and lccated

at:
3755 N. St. Louts Av,Chicago,IL 60618
[PROPERTY ADDRESS)

1-4 FAMILY CGYRENANTS, In addition to the covanants and agreements made In the Securily
Instrument, Borrower ara Lander further covenant and agres as follows:

A. ADDITICNAL PRGFERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Praperty described in the Secrity Instrumant, the foltowing items are added to the Property description,
and shall also constiiute the Propany covered by the Securlty Instrument: buiiding materials, appllances
and goods of averK nature whatsoavr now or hereatter jocated in, on, or used, or intended to be used in
connection with the Property, includ!ng, but not limited to, thoss for the purposes of supplying or
distributing heating, cooling, eleciricity, 12e, water, alr and light, fire prevention and extiagulshing
apparatus, security and access control upparztis, plumbing, bath tubs, water heaters, water closats, ginks,
ranges, stoves, refrigerators, dishwashers, usiposals, washers, dryers, awnings, storm windows, storm
doors, screens, biinds, shades, curtains and cunain rods, attached mirrors, cabinets, paneiling and
attached floor coverings now or herealter attached to-the Property, all of which, Including replacemonts
and acditions therato, shall be deemed to be and remzin a pan of the Property covered by the Security
instrument. All of tha foregoing together with the Propory.describad in the Securlt; Instrument {or the
leasehald estate If tha Securlty Instrument {s on a leasehold) p:e veferred to In this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar chall not segk, agree to or make &
change In the use of the Property or lts zoning classification, unlecs Le:ider has agreed in writing 1o the
change. Bormower shall comply with all laws, ordinances, reguietions and requirements of any
govermnmental body applicable to the Prapserty.

C. SUBORDINATE LIENS. Except as permitted by fedoral law, Borrcwer shall not ailow any ilen
inferior 16 the Securlty Instrument 10 be perfaected against the Property without Lander's prior written
permissian.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loas i 2ddition to the
other hazards for which Insurance Is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Landar and Bnrrower otherwise agree in writing, the first
gsentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property is deistsd. Al
ramalning covenants and agreements sat forth in Uniform Covenant 6 shail remalin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendier alt leases of
the Property and all security deposits made In connection with leases of tha Property. Upon the
assignment, Lender ghall have the right to rmodify, extend or terminate the existing leases and to axecute
new leases, In Lenders sole discretion. As used in this paragraph G, the word “leage" shall mean
“subleage” if the Securlty Instrument ig an a leasehold. »
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