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[X] ¥ box is checked, (hir, mortgage secures future advances.

THIS MORTGAGE is made thiz ~ 157  dayof __ FEBRUARY 19 B . between the Mortgagor,

BERNAGINE KERNATS AND CAROL L, MILLS, {N JOINT TENACY ' J’ w
Therein " Borrower ), and MOr{gagee _HOUS'.u! £ F INANCE CORPORAT(ON 1! | y
a corporation orgaaized and existing Under Lz Jaws of  DE| AWARE WhHOSE adkiress is

10000 S RIDGELANG AVE, CHICAGO RIOC:. L 60416
{herean " Lender™ ). _

The following paragraph preceded by a checked bax is appicarle.

[ ] WHERRAS, Borrower is indebted to Lender in the priuripal sum of § '
ev:denwdbyﬂumwslmégrumentd:wd andanymemmzxrmewﬁsw
{inciuding thase pursuant to any Renegotisble Rate Agreement} (herar "Note™ ), providing for monthly installments of
princips! and interest, including any adjustments to the amount of paynients or the contract rato if that rate is variable,
with the balance of the indebtedness, it not sooner paid, due aad payabieon :

xJ WI{BREAS,Btmowensmdebtedtohndermthepmuplwmoh 15.000.00 o'aommhtbum!
as may be advanced pursuant to Borrower's Revolving Losn Agroement dstcd™  FEBRUARY 1, 1098 and
extensions and renewals thereof (heeein "Note”), m&ngtmmmﬁy:astaﬂmmu.m’nnmatthenumdmdﬂ
the terms specified in the Note, including any adjustments in the interest rate if that rate 13 variable, and providicy for a
credit limit stated in the principsl surm above and ap initial advance of $15, 360.00 ;

TOSECURE to Lender the rcpayment of (1) the iadsbtedness evidenced by the Notc, vath interest thereon,
including any increasea if the contract rate is vasiable; (2) future advances under sny Revolving Losa Agreement; (3) the
peymont of all other sums, with interest thereon. sdvanced in accordance herewith ¢o protect tie ecurity of this |,
Mortgage; and {4} the performance of the covenants and agreemeats of Borrower herein contsined, Borrower does
h«ebymnmmntandquwmwandundusmaadmwﬂwfollomn;dmibedm
{ocated in the County of CO0K State of Minois:

o G?":-‘:GOQG

which hes the address of 7131 W 81ST STREET. EURBANK
{Street) (City)
fllinois __ 80450 (berein "Property Address”); -
(Zip Code)
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TOGETHER with all the improvements now or bercafter erected ou the property, and il easoments, rights,
T mdrems.allofwhmhsbalibedecmodtobemdremainaparto!’thepuﬁmywveredbymis B

and all of the foregoing, together with ssid propesty {or the lessshold estate if this Mortgage.is on a leasehiid) are
bereinafter refecred to as the "Property.”

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
guntandoonvm Property, and that the property is unencumbered, except for eacumbranoes of record. Borrower
covenants that wer warrants and will defend gonerally the title to the y sgeinst al} claims and demands,

~ subject 1o encumbrances of record. '

‘ UNIPORM COVENANTS. Borrower aod Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. This mortgage socures 2!l psyments of principal and interest and other
 amounts a8 provided in the Note. The 1 gate of inierest and payment amounis may be subject to change as
. provided in the note. Botrowess shall promipliy\dh all amounts required by the Note.

" 2. Funds for Tazes aad Insurance. Subject to applicable law or waiver by Lender, Borrower shall pey to Lender on
the day montkly payments of principal and interest uce payable under the Note, until the Noto is pud in full, a sum

{herein “Funds™} ~aual 10 one't of the yeatly taxes and sssessmenis (inciuding condominium and planned uait

 development asseesmants, i any) which may sttsin priority over this Mortgage and pround rents on the Propesty, if

any, plus onetwellth of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premium
installments for morizap:. insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basia of assessments @) hills and reasonable estimates thersof. Borrowds shall not be obligated 10 make such
peyments of Funds 10 Lendr 12 the extent that Borrower makes such payments to the bolder of 2 prior moctgage or

deed of teust if such holder is an institutional lender. g

If Borrower pays Funds to Lender, the Funds shall be held in an institution

insured or guarantesd by a Federal o ~te agency (inciuding Lender if Lender

apply the Funds 10 pay said taxes, agsissments, insurance premiums and ground

ing and mng the Punds, snalyzin; said sccount o verifying and compiling said assessments and bills, unless

Lender pays minwmtonmcﬁmda'aiapgimmelnwﬁa-nﬂwluﬂwwmmmlchachupBon'owermd

Lender may agree in writing at the time of =uecition of this Mortgage that interest on the Fonds shall be paid-

Bortower, and unless such agreement is made or upplicable Iaw requires such interest to be paid, Lender shall

equired 10 pay Borrower any interest or earnings on the Funds. shall give to Borrower, wiihout charge,

annvsl accoupting of the Funds showing credits and debits 1o the Funds and the purpose fur which each debit to

Funds was made. The Funds are pledped as additional sevsity for the sums secured by this Mortgage.

 If the amount of the Funds held by Lender, together Wit tue future monthly insialiments of Funds peyable prior

the: dve dates of taxes, sssessmeats, insurance premiums and g0 rents, shall exceed the amount required to pay sai

taxes, assessments, insurance premiums sod ground rents as they flt due, such excess shall be, st Borrower's opti
either promptly repaid to Borrower or credited to Borrower on mvataly instaliments of Fupds. If the amount of

Funds held by Lender shall not be sufficicnt to pay taxes, assessmec, inscance ivms and ground ronts as they

fafl due, Borrower shall pay to Lender any amount necessary to make v the deficiency in ome OF mors paymeonts as

Lender may require. ' .

~ Upon payment ie foll of all sums secured by this Mortgage, Lender shalt oemptly refund to Borrower any funds
hddbyﬁuda.lfundupmgmph 17berwftberpmytssoldorther4u;visotherwimioquimdb;D{m&t.

Leader chall apply, no later than immediately prior to the ssle of the Property or it acauisition by Leader, any Funds

beld by Lender at the time of spplication as & credit agsinst the sumis secured by this Martzage.

3. Application of Payments. All peyments received by Lender under the Notz snd parrgiaohs 1 and 2 hereof shall
be appli=d by Lender first in paymeat of smotnts payable to Lender by Borrower oarrzrph 2 hereof, thea to

interest, snd then to the principal. ~ 7 K

4. Prior Mortgages and of Trust; Charges; Liens. Borrower shall pecform all, of ‘feemawer's obligations
under any mortgage, deed of trust or other security agreement with a lieo which hss priosity nwver this Mortgage,
including Borrower's covesants to make payments when due. Borrower shall pay or cause to e paid all taxes,
assessments and other charges, fines and impositions sttributable to the Property which may attain a priority over this

Mmmwddpammmormndmts,ifmy. -

2 rd Insursnce. Emmwdaﬂikeepthﬁmpmvunm&noﬂuisﬁngorbemdtormctedmth?mﬂy
-m!red|gamstlmsbyﬁre.hmrdsindudedwi!hindacmn“uteudedoomge.'mdsuchotherhmrdsslmder
may. reguire. :
-TyﬁmmmﬁerpmvidingmeinsumshallhechosenbytheBorfowerwbjaatoappmvdbyLmdor,
provided, that such a val shall not be unreasonably withbeld, All insurance policies and reocwals thercof shall be ia
a form ble to and shall include a standard mortgege clavse in favor of and in a form scceptable to
Lender. shnllhave;herighttoholgitbepoliciesmdmmlsthered. biect to the terms of any mortgage,
dead of trust or other security agreement with a fien which has priority over this Mortgage. ,

8
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lous,Boﬂowerpﬂ wﬁﬁwmﬁm' to the insurance carrier and Lender. Leoder may make proof of
¥ wer. -
is sbandoned by , or if Borrower fails to respond to Lender within 30 days from the date
B e ion s & saoroion of eper o the
at s option cither to restoration or ir -
Property or to the sums secured by this Mostage. o -

6. Preservation and Maintensace of Property; Lesscholds; Condominiums; Planned Unit Developments.
Burom:hdlkepthc?mp«tyiupodrepﬁrmdshdlwmmmitmorpermitimpuimentordmrionﬁmd
therpmyandnhnllmplywitblheproviﬁmsofmyimifthisMor‘.pgsisonalusehold.lfthisMonpgnkma
unit in a condominium of a plenned unit development, Borrower shall pecform 2l of Borrower's obligations under the
declarstion or covenants creating or poverging the condominium or planned unit development, the by-laws and

iona of the condominium o¢ pianned unit deveiopment, and conatituent documents. :

7. Protection of Lender’s Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Leader’s interest in the Property, thea
Lender, at Lender’s opticn, upen notice to Borrower, may make such appesrances, disburse such sums, including
ressonable atteonevs’ fecs, and take such sction as is necessary to protect Lender's interest.

Any amounts (w@bursed by Lender pursuant to this paragraph 7, with intecest thereon, at the contract rate, shail
become additional i=ebtedpess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, 8ch amounts shall be paysble upon notice from Leader to Borrower requesting payment thereof.
Nothing contained in it paragraph 7 shall require Lender to incur sny expeasc or take any action hereunder.

8. Inspeciion. Lender iray take or causs to be made reasomable entries upon snd inspections of the Property,
providad that Leader shall sive Rorrower notice prior 10 any such inspection specifying ressonable cause therefor related
to Leader's intereat in the Prope.cy. ‘ .

9. Condemnation. The procee.fz of any awerd or clsim for damages, direct or consequential, in connection with any
condsmastion or other taking of the Tioperty, or pert thereof, or for coaveyance in lieu of condemnation, are herchy
aui;nedmdnhallbepeidtolzndu,mb}act:otlwtermaofmymortgtge.deedofuwtorothermritynment
with a lien which has priority over this Mostooe.

10. Borrower Not Relessed; Forbearince By Lender Not a Waiver, Extension .of the time for payment of
modiﬁuﬁm&tmﬁuﬁondunmmamncdbythiaMortgagc'g:mtedbyLendertoanymininmd
Bocrower shall nou:fentemrelewc. in any marozs, the Jiability of the ofiginal Bosrower and Borrower's successors in
interest. Eander shal Mhmﬁﬁmmmw;wmdianMsmrmum-wml.imefor
payment or otherwise modify amortizstion of the su.ns secured by is Mortgsge by resson of any demand made by the
originsl Borrower and Bosrawer's successors in interest. %y forbearance by Lender in exercising any right or remedy
haseunder, or otherwise affcrded by spplicable law, shall (1ot be a waiver of or preclude the exercise of any such right of

11. Successors and Assigns Bound; Joint and Severai-yiahility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure #5, the respective suocessors and assigns of and
Borrower, subject to the provisions of paragraph 16 hereof. All covapunts and agreements of Borrower shail be joint
and sovenal. Any Borrower who corsigns this Mortgage, but does nat evecute the Note, (s} is cosigning this Mortgage
ouly to miortgage, grant and coavey that Borrower's interest in the 'roperty to Lender under the terms of this
Mocigage, (b) is not personally Liabie on the Note or under this Mortgagr, and (c) agress that Lander and any other
Borrower kereunder may a to extend, modify, forbess, or make any athe: sccommodations with regard to the
terms of this Mortgage or the Note without that er’s consent and withov' rolessing that Borrower or modifying

this Mortgage as to that Borrower’s interest in the Property. — :
12. Notice. Except for any notics required under applicsble law to be given in »i:other manner, (a) any potice to
pravided for in this Mortgage shall be given by delivering it or by mailing such notice by cortified mail

addreusedeorromat!hel’fopertyAddressoutwchothenddmasBorrowermay.iesigmtebynoliocto'under s

e ided herein, and (b) any notice 10 Lender shall be given by certified mail to Lender’s uaaisss stated herein of to
othemddreuaundermsyduimaubynodeemgmmwerasmvidedhncin. Any cotive provided for in this &
shall be deemed to have been given to Borrower or Lender when given in the manner dzai;ozted herein.

13. ing Law: Scverabifity. The state and local laws applicable to this Mortgage sheit e the laws of the
jurisdiction in which the Property is focated. The foregoing senteace shall not limit the apolicabilit) ol Federal law to
thisMor:gfe.Inmeevent that any ision or clavee of this Mortgege or the Note conflicis with applicable law, such .. -
conflict shail not affect otaer provisions of this Mortgage or the Note which can be given effect without the coaflicting . ..
provisicn, and to this end the provisions of this Mortgage and the Note are declired to be severable. As used herein, .
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.. Toosts,” “expenses” and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited

14. Borrower's Copy. Borrower shall be furpished a conformes copy of the Note and of th:sMortgage at the time

-of execution or after recordation hereof.

15. Rehabjlitation Loan Agreement. Borrower shall fulfill sll of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lendor. Lendor, st

‘Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assigament
‘of any rights, cleims or defenses which Borrower may have against parties who supply labor, misterials or services in

connection with improvements made to the Pr A =
16. Transfer of the P . i Borrower sells or transfers all or any part of the Or an intorest therein,

‘excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) s transfer by devise, desceat, or by

‘operation of law upon the death of a joint tenant, (c) the grant of eny leasehold interest of three years or less not

oontaining an option to purchase, {d) the creation of a purchase money security interest for housshold apghda;:os. of(et)h:

transfer tc a relative resulting from the death of a wer, (f) a transfer where the spouse o1 chil

‘Borrower become an owner of the property, (g) a transfer resuiting from a decree of dissolution of marriage, legal
séparation agreement, or from an incidental property settlement agreement, by which the spovse of the Borrower
‘becomes an owner of the property, (h) a transfer into sn inter vivos trust in which the Borrower is and remains a
:beneficiary and “/hich does not relate o a transfer of rights of oocupancy in the property, or (i) any other transfer or
disposition descrited in regulations prescribed. by the Home Loan Bank Bosrd, Borrower shall cause to be

submitted informzaon required by Lender to evaluate the transferee as if 8 new loan were being made 1o the transferee.

Borrower will contiiwe tn be obligated under the Note and this Mortgage unless Lender releascs Porrower in writing.
If Lender does not arcex to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be

-immediately dve and payole. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of

acceleration in accordance wirl;. paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from
the dats the notico is mailed ¢ celivered within which Borrower may pay the sums declared duel If Borrower fails to

' -poy such sums prior to the expirudon of such period, Lender may, without further notice or demand on Borrower.

invoke any rem.zdies itted by priagraph 17 hereof.

NON- RM (%rVHENANTS. Seyriwer and Lender further covenant and agroe as follows: -

17. Acceleration; Remedies. Except s+ orovided in paragraph 16 héreof, upon Borrower's breach of any
covensnt or agreement of Borrower ia this Mortgage, including the covenants 1o psy whea duc any sums

secured by this Mortgage, Lender piior-to sccelerstion shall give notice to Borrower as provided in

paragraph 12 hereof specifying: (1) the brea~e; (2) the sction required to cure such breach;-(3) a date, not less
than 10 days from the date the notice is mailrd (0 Borrower, by which such breach must be cured; and (4)

.that failure to cure such breach on or before thc Gate specified in the notice may resuit in accelzration of the
- sums secured by this Mot';ilgc. foreclosure by judicis! proceeding, and sale of the Property. The notice shail
further inform Borrower of the

right to reinstate ( fter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of & defauit or any othes Zelense of Borrower 10 acceleration and foreciosure. If
the breach is not cured on or before the date specified i the notice, Lender, st Lender’s aption, my doclace

all of the sums secured by this Mortgage to be immedistify due and payable without further demand and

may foreclose this Mortgage by judicia! proceeding. Lende: ste!l be entitled to collect in such proceoding all

X of foreclosure, including, but not limited to, reasorsbie attorneys’ lees and coits of documentary
evidence, abstracts and title reports.
. 18, Borrower's Right to Reinstate. Notwithstanding Lender’s sccelz atin of the sums by this Mortgage duo to

Borrower's breach, Borrower shall have the right to have any proceadinys becun by Lender to eaforce this )

~ discontinued at any time prior 10 entry of 2 judgment enforcing this Mortg.p: it: (a) Borrower pays Lender »if sums
Note ad

which would be then due under this Mortgage and the no accelernurn accurred; (b} Borsower cures all
bresches of any other covenants or agreements of Borrower contsined in tair M {c) Borrower pays eli
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements =7 wer conlained in this
Moﬂgaﬁ. apd in eaforcing Lender’s remedies as provided in mpﬁ 17 hereof. ‘ncluding, but not limited to,
reasonadle attorneys’ fees; and (d) Borrower takes such action as may reasoaably rojuce to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the su.ns sacrwed by this Mortgage
shall continve unimpaired. Upon such payrent and cure by Borrower, this Mortgage and the otiiy-aioas secured hereby
shail remain in full force and eoffect as if no acceleration had cocurred. -

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borro'ser hereby assign? to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parsgrap) 17 beren!, in
abandonment of the Property, have the right to collect and retain such reats as they become due and‘payzble.

12-21-34 Morigage iL
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UponacwlmLonumderpmgnphThumfonbandmmmto!thehnpm;[mdcrshallbeenutledtohaven

receiver appointed by a ccurt (0 enter upon, take possession of and to collect the rents of the
Property including those past dus. All rents colfected by the recciver be spplied mpcymm:dtbemd
mapagement of the Property and coliection of reats, including, bot nothmntcd to, feceiver's fees, premiums oa
receiver’s bonds 20d reasonable attorneys’ fees, snd then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those reats sctually received.

20. Release. Upon psyment of ai! sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Boerower shall pay all costs of recordation, if 2ny. '

21. Waiver of Homestead. Boerower hereby waives ail right of homestead exemption in the Property under state or
Federal law,

e N e

IN WITNESS WHEREOF, Borrower hus executed this Mortgage.

Xﬁm&%ﬁm

BEANADINE KERNATS

K Canslel VIZE

. CAROL L. MILLS
STATE OF ILLINOS, CO0K County s&
SHERIECE A. PLAIR Publi for said ty and state, do hereby certify that
. EEHRTINE ERRATS D CAROL L b 1N SN TRy aod sate, do hereby

personally known to me to be the same person(s) wuzor name(s)____RRE ___ subscribed to the foregoing instrument,
appundbefofemethudaym person, and ackncwiedgecthat. T he Y signed and delivered the said instrument as

 free vol volunumfor the uses and purposes therein set forth.

Givea uader my hand and official seal, this____ 15T Lot / dayo{ FEBRUARY. ., , 1996
’
My Commission expires: ; J(
%d/// TIALEA La
Notsry Public

AN A "/
OFFICIAL SEAL Thi lgument waa presared by
SHERIECE A PLAIR SHERIECt A. PLAIR

NOTARY PUBLIC, STATE OF ILUNOIS Namel

M7 COMMISSIIM SXPIRES: 04/2509 ’

AREARSAL A LARS S LIAAMARANS Bousehold Finaned Corp. 111

16000 § [;m'wi j!ind Avesus
Chicago Ridy¥ C4%o

gw:
(Space Below ‘This Lise Reserved For Lender aad Recorder) %
Return Tox L
Household Finance Corporation "C:
577 Lamont Rosd o
Bimburst, iL 60126
12-21-84 Morigage 1L ' . 001258
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0" 2 Lat 135 in Frederick H. Bartlett's Flrst Addition to Bartlett's 79th o
= S streat Acres, 2 Subdlivision of the West 1/2 of the Southeast 1/4 and

; ﬁ the West 1/2 of the Northwest 1/4 and the West 1/2 of the Southwest 1/4
{1 of Section 3!, Township 38 North, Range 13, Rast of the Third Principal
i} ieridian and the East /2 of the Southeast 1/4 of Section 36, Township
Y

“'
3
1
4
E 38 Morth, Ranye 12, Fast of the Third Principat teritdian, Cook Counkty,)11.
pmsaed in the County of .__COOK ______ | in the State of llinois, herehy releasing am waiving alf sights under and by
winue of the Homostead Fxemption Laws of the State of IHinois.

0 HAVE AND TO HHOLD the above granted premises wnio the parvies of the second pare forever, not i tenancy in common, b
i fnist Jenancy.,

19-31-104-012-0000
e

T,

Fermanent Real Estate Index tiumber(s):

So
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<




UNOFFICIAL COPY |

| .
e
.
2
;
[
7.
%




