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MORTGAGE A

THIS MORTGAGE (Sccurity irsirument”) is gives on ANUARY 31, 1996 . The mortgagor is

‘,J‘ "y ,‘
mmmmmn&' m SARTORINO O CIo
{"Borrower”}. This Security Instrument is given lo
FIRST BANK OF SCHAUMBURG
which is orgamzed and existin under the laws of AN ILL1YOIS BANKING CORPORATION . amnd whes;:

aldress is RGAD SCHAUMBURG ILLINOIS 60i93

{"Lender™). Bosrower owes Lender the principal sum of
EIGHTY THOUSAND EIGHT HUNDRED AND 00/100

: Doliars (US. § 80.800.00 -
This debt is evidenced by Borrower's note dated the same Gate as this Secur’sy Instrument ("Note™). which provides for
ronthly payments, with the full debt, if not paid earlier, due and payable on "VECRUARY 01, 2028

This Security Instrument secures to Leader: {a) the repaymint of the debt evidenced by the Noie, “with intecest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest. sdvanced under paragraph 7 o
protect the security of this Security Instrument: and (c) the performance of Borrower's covenais and agreements under this
Security Instrument and the Note. For this purposc(.x;l&mwcr does hercby morigage, grant and conves (o Lender the following

d&cnbed iy located In County, Illinois:
B~104 IN GLENCOVE ESTATES CONDOMINIUM AS DELINRATED ON A SURVEY OF PART

OF THE NORTH HALF OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRU
PRINCIPAL MERIDIAN. WHICH SURVEY IS ATACHED AS EXMIBIT E TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 95341019, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. v

PI# 04 32 200 019 v

which has the address of 1002 CASTILIAN COURT, UNIT®104 GLENVIEW » [Street, City),
80025 - |

IHinois ("Property Address™);
{£ip Code]
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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! TOGETHER WITH all the improvements now or hereafter erecied on the propersty. and all casements. appurtcnances. and
9 fixtures now or hersafter a pant of the property. All replacements and additions shall also be covered by this Security
{3 Instrument. All of the foregoing is refcrred to in this Security Instrument as the “Fropeny.”
{; BORROWER COYENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to mongage.
N ‘-} grant and convey the Property and that the Propenty is unercumbered, except for encumbrances of record. Borrower warrants
K and will defend generally the title 10 the Propenty against all claims and demands, subject to any encuinbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
» variations by jurisdiction io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shal} prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funas for Taxes and Insurance. Subject {o applicable law or lo a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) fer: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as 3 lien on the Property: (b) yearly leaschold paymenis
or ground rents on the Property. if any: (c) yeasly hazard or property insurance premiums; (d) vearly flood insurance premioms,
if any: (¢) yearly motiguge insurance premiums, if any: and () any sums payuble by Borrower to Lender, in accordance with
the provisions of paragraph- 8. in lieu of the payment of morigage insurance premiuins. These items are called “Escrow tems.”
Lender may, at any time..zo=ct and hold Funds in an amount noi io exceed the maximum amount a lender for a foderally
related mortgage loan mav reqoise for Borrower's escrow account under the federal Real Estate Settlemnent Procedures Act of
1974 as amended from time (o w12 U.5.C. Section 2661 er seq. ("RESPA”). unless another taw that applies to the Funds
sets a lesser amount. If so, Lenderamy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of -Tunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or etherwise in accerdance with »gplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agensy. instrumentafity, or entity
(including Lender, if Lender is such an instituticn) o¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for ho.ding and applying the Funds, annually aralyzing the escrow acceunt, or
verifying the Escrow Htems. unless Lender pays Borrovier ipierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onhe-lime charge for an independent reai estate tax reporting service
used by Lender in connection with this loan, unless applicible law provides otherwise. Unless an agreement is made or
applicable law raquires interest to be paid, Lender shall not be icouived to pay Borrower any intenest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interesv shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds. showing credits apé debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for 4}l sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by -applicable law, Lender shall account to Borrower
for the excess Funds in accondance with the requirements of applicable law. If tl:c amoun of the Funds heid by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borioter in writing, and, in such case Borrower
shall pay ts Lender the amount necessary to make up the deficiency. Borrower shall mabz vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pranptly refund 1o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prizs.to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Applicstion of Payments. Unless applicable faw provides otherwise, ail payments roceived by Lendcr under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: secomd, 10 amounts payable ur.aér parsgraph 2;
third. io inlerest due; fourth, {o principal due: and last, to any late <harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or grourd rents. if any. Borrower shall pay
these obligations in the manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicectly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in gocd faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operale to prevent the
enfarcement of the lien; or {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender determines that aay part of the Property is subject to u Hen which may altain priority over

| this Security Instrument, Lender may give Borrower 3 notice identifying the lien. Borrower shall satisfy the licn or take one or
| more of the actions set forth above within 10 days of the giving of notice.

- 2
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‘:- §7. Transfer of the Property or a Beneficizl interest in Borrower, If all or any part of the Property or any interest in it
< 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferredl and Borrower is not a natural person) without
t:’Lendct"s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this

0 Security Instrument. However. this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the daie

of this Security Instrumznt. .
S IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
O less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this

+ Sueurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
g permitied by this Security Instrument without further notice or demand on Borrower.

I8. Bormwer’s Right to Reinstate. If Borrower meets certain conditivns, Borrower shali have the right to have
enforcement of this Security instrument discontirued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (bj entry of a judgment enforcing this Security Instrument. Those conditions ame that Borrowes: (a) pays
Lender all sums which then would be due ueder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements: (cj pays all expenses incurred in enforcing this Security Instrument,
including, but not“im’ted (o, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrumqnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelcration under paragraph {7.

19. Sale of Note; Change < Loan Servicer. The Note or a panial interest in the Note {together with this Security
Instrument) may be sold one or mor:mes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mouth'y nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelited to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordande wih paragreph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrese to which payments should be made. The notice will also contain any other
information required by applicable faw.

10. Hazardous Substances. Borrower shall not »uize or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Bosrower shzii vot do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Environmental Law. The nraceding two sentences shall not apply to the presence, use, or
storage on the Propeniy of small quantities of Hazardous Substancis-that are generally recognized 1o be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigelon, claim. demand, Tawsuil or other action by any
govemmental or regulatory agency or private panty involving the Property 202 any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns. or is notified by any governmental or regulatory authority. thal
any removal or other remediation of any Hazardous Substance affecting the Propusty is necessary. Borrower shall prompsl, take
all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances” are those substances definied as toxic or hazardous substances by
Environinental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and  adie2ctive materials, As vsed in
this paragraph 20. “Environmental Law" means federal faws and laws of the jurisdiction when: the Property is focated that
relate (o nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

" 2}. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Bairowet’s breach
of any covenant or agreement in this Security Instrument {but nat prior to acceleration under parsgraph 17 unless
applicable law provides otherwise), The notice shalf specify: {a) the defanlt; {b) the action required (o cure {he default;
(c} a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the dcfault on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforn Borvower of the right to reinsiate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a defeult or any other defense of Borrower to accelerativn and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, as its option, may require immediate payment in full of al} sums
secursd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31ST day of - JANUARY . 1996 ,
and is incorporated into and shal) be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date Ziven by the undersigned (the "Borrawer™) to secure
Borrower™s Nete to

FIRST BANK OF SCHAUMBURG
(the "Lender”)
of the same date and covering the Properiy described in the Security Instrument and located al:

1002 CASTILIAN COURT, UNIT 104 GLENVIEW ILLINOIS €0025
[Property Address)

The Property inciufes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

GLENCOVE ESTATES FONDOMINIUM

(Name of Cosdominium Praject]

{the "Condominium Project”), 11 ne owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds tiiie ‘¢ property for the benefit or use of i members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intarest.

CONDOMINIUM COVENANTS. In <idition 1o the covenants ard agreemcnts made in the Security
Instrument, Borrower and Lender further coverant and agree as foilows:

A. Condominium Obligations. Borrowcr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tne “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projec?; £33) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when 2ae all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaticn maintains, with a generally accepled insurance
carrier, a “master” or "blanket™ policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amouats, for the periods, and againw i hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly preminm installmenis for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard Jisu-ance coverage on the
Property is deemed satisfied to the extent that the rcquumd coverage is provided by the Owners Association
policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance covers ge.

In the event of = distribution of hazard insurance proceeds in licu of restoration or repair fol o ing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secusity Instrument, with any excess paid to
Borrower.

C. Pubtic Liability Insurence. Borrowsr shall take such actions as may be reasonable to insure that the
Owners Association maintains a pablic liability insurance policy acoeptable in form, amount, and extent of
coverags to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Farnie Mee/Freddio Mac UNIFORM INSTRUMENT Form 3140 9/90
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