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THIS MORTGAGE {*Security Instrument”) Is givenon  February 2, 1996 . The morigagoris
Jack H. Solomon, Married to**Gwen Solomon**

(Bomower?). Thie Security Instrumint s givento (aSalle Bank, F.S.B. ‘
. which Is organized and

existing under the laws of the Unitzd States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL 00634
(Lender). Bomrgwer owes Lender the principal sum of Eighty Three Thousand Two Hundred

Oollars and no/100 Dollars

(U.s. $83,200.00 ). This debt Is evidenccu Uy Bomower's note dated the same date as this
Security Ingtrument ("Note"), which provides for monthly @ ments, with the full debt, if not paid earller, due

. and payabie on March 1, 2026 This Seswiy Instrument secures to Lender: (a) the

repayment of tha debt evidenced bythe Note, with Interest, wrvi 28l renewals, extensions and madifications
ofmeMota.(b)!hapaymemofaﬂothersums.whhmerestadva oad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performnance of Borniower’s covenants and agreements
under this Security instrument and the Note. For this purpose, Sommowe does hereby mortgage, grant and

convey to Lendai the following described propesty located In  Caok
County, illinos:

- UNIT NUHBER C-117 IN GLENCOVE ESTATES CCHDOMINIUM AS DELINEATED OR A SURYEY

OF PART OF HTE HMORTH HALF OF SECTION 32, TOWNSHIP 42 NORTH, KANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHEC AS-EAHIRIT *E¥

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 95342919, AS -

AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMHMON

ELEHENGTS, IN COOK COUNTY, ILLINOIS. .

*GWEN SOLOMON IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS**.

04-32-206-019 , :

Whic!’zhastlwaddressof 1112 Castilian Court #lli’, Glenview .
[STREET] [ciry]

inois wgﬂggg & (Property Address”);
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Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shajl acquire or sell the Propetty,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides ciherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges dus under the Note;

second, 1o amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Nate.

4. Charges; Liens. Bomower shail pay afl taxes, assessments, charges, fines and imposhions
attributable (o the Property v/ich may attain prioty over this Security Instrument, and leasehuid
or grouno rewie. if any. Borrower shafl pay these obligations in the manner provided in paragraph 2, or i
not paid in that inanvier, Borrower shall pay them on time directly 10 the owed paymem. Borower
shall promptly turioh to Lender all notices of amounts 1o be pald under this paragraph. if Borrower makes
these payments uiro?'y. Borrower shall promptly furnish to Lender receipts avidencing the payments,

Borrower shall prozapty discharge any lien which has priority over this Security Instrument unless
Bamower: (a) agrees in w.ti 10 to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests &= good farth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lencier's ~pinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an ayreement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender detarmines tha' an\’ part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender a7 gyive Bofrower a notice identifying the Hen. Borrower shall saticfy
the lien or take ona or more of tha actior.e u22 forth above within 10 days of the giving of notice.

5. Hazard cr Property Insurancs. Bor.ower shall keep the improvements now existing or hereafter
erected on the Praperty insured against loss by fir, 1.azards included within the term “extended coverage”
and any other hazards, Including floods or Rooding, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the paruds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower st'Adect to Lender's approval which shall not be

unreasonably withheld. if Botrower falls tc mainiain coverap s described above, Lender may, at Lender's -

option, obtain caverage ta protect Lender's rights in the Propei v in accordance with paragraph 7.

Al insurance policies and senewals shall be acceplabse 1o '.onder and shalt inclide a standard
mortgage clause. Lender shall have the right to hold the policies anc! reneevals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pakl premiums and rere~al notices. In the event of loss,
Bosrowes shall give prompt notice to the insuranca carier and Lender. Lerder may make proof of loss if
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance prosveds shali be applied to
restoration or repalr of the Propeﬂﬁdamged. if the restoration or repakr Is ecopzinically feasible and
Lender's security s not | : _
security would be tessened, the insurance proceeds shall be applled to the sums secuid Ly this Security
Instrument, whether or not then due, with any excess pald 1o Borrower. If Borrower abancore the Property,
or does not answer within 30 days a notice from Lender that the nsurance carrier has offived to settle a
claim, then Lendar may coliect the insurance procesds, Lander may use the proceeds to repeit ur restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any apglication ¢f proceads to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower’s right to
any insurance piicies and proceeds resuliing from damage 10 the Properiy prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately pricr to the
a

JLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 9/90
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the restoration or repalr is not sconomicall! feusible or-Lender's
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connectior: with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
S&uﬁﬂimmmmmmau&wnhammpabmm.lnﬂwmdam
taking of the Property in which the fair market valus of the P immediately before the taking is equal
to or greater than the amount of the sums secured by this ty Instrument immediately before the
taking, unless Bomower and Lender otherwise agree in wrtting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount .of the sums sacured immediately before the taking, divided by (b) the fair market valus of the
Pmnyirr;mdiatelybdoremetaklngAnybalancesmnbepajdmawsower‘lnthaevamaapauu
Iakingoime:'fropenyinvndchme!akmrkelvalmduanpenylmmedIatdybefore:hemldngislm
than the amourt of the sums saecu>d immediately before the taking, uniess Borrower and Lender
otherwise agrec ir, vriting or unless appiicable law otherwise provides, the proceeds shall be appiied to the
sumns secured by nic Security Instrument whether or not the sums are then due.

if the Property is abe::dnned by Borrower, or , after notice by Lender to Borrower that the condemnor
offers to make an award 1« settle a cialm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i« given, Lender is authorized to collect and apply the proceads, at its option,
emm;samam«mmkdmwmpmymmﬁwmwwwummlmmma
not ue.

Unfess Lender and Borrower otlierw.sa agree i writing, any application of proceeds to principal shalt
not extend or postpone the due date i . monthly paymeris referrad to In paragraphs 1 and 2 or changa
the amount of such payments.

11. Bocrower Not Released; Forbearurce By Lender Not 8 Walver.  Extension of the time for
mw!wmdﬁmﬁmdmmﬁmﬁondmewsswwwuisSewmylnsuummmeMnda
to any successor in interest of Borrowes shall not coeraie to relsass the fiabiity of the original Borrower or
Bommower's successors in interest. Lender shall not be raquired to commence proceedings against any
sticcessor In interest or refuse to extend time for payn e or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deme.d mvade by the original Borrower or Borrowar's
succossons in interest. Any forbearance by Lender In exercisiry 7iny right or remedy shall not be a watver of
or preciude the exercise of any righa o remedy.

12. Successors and Assigns Bound; Joint and Severai Ligbitity: Co-signers.  The covenants and
demmlmwmmbmﬁﬂwmwmmﬂmdwwam
Borrower, sublect to the provisions of paragraph 17. Borrower’s covenair's 97« agreements shafl be joint
and several. Any Botrower who co-signs this Security ihstrument but does nct execute the Note: (8) s
co-signing this Security Instrument only to mortgage, grant and convey that 3orrower’s intersst In the

under the terms of this Security Instrument; (b) is not personally oudige’sd to pay the sums

by this Security instrument; and (c) agrees that Lender and any other Eomc wer may agree to
extend, modHy, forbear or make any accommodations whi: regasd to ths terms of this Sacurity instrument
or the Note without that Bomower's consent,

13, Loen Charges. If the loan secured by this Security Instrument is subject to a k¥ which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loen charges
o e e s moapssn v ooos i g 100 e Wi () any

amount necessary to reduce to the permitt any
sums already collected from Borrower which exceaded permitted limits wii be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diedpaymeMtoBonm.HarduMmdumswhdpd.ﬂwmducﬁonwﬂbemedasapmw

prepayment without any prepayment charge under the Note. ,

ILLINO!S—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 -9/90
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AP# SOLOMO,J5013208 LN# 501320-8
Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance

Borrower shall promptly give Lender written notica of any investigation, clalm, demand, lawsuit or other
acﬁonbyanygovemnwmalorraguatowagencvo:pdvatepanyimolvingmerpenyaMany
Hazardomsubstanceorsnvimnmualtawdwhichaomwerhasacum! knowledge. I Borrower isams,
or is notified by any govemmemalorregdatoryauthomy, thatanyremova!oromymediauondany
Hazardous Substance affecting the Property Is necessary, Bomower shall promptiy take alt necessary
remeadial aalonslnacoordancewithEnvimnmemal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined 8s toxic of
hazardous suhstances by Ervironmental Law and the following substances: gasoling, kerosena, other
flammable 7 tuxic petroleum products, toxic pesticides and herblcides, voiatile solvents, materials
contalning asbisios of formaldehyde, and radloactive materials, As used Ui this paragraph 20,
*Environmental Law’ maans foderal laws and laws of the jurisdiction whero the Property is located that
relate to health, satoy W environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remvdies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of auy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapa 7 unless applicable law provides ctherwise). The notice shall

: (a) the default; (b) tction required to cure the defait; (c) a date, not less than 30 days
irom the date the notice Is given to ‘donower, by which the defsult must be cured; and (d) that fallure
to cwure the defauiton of before the oal: suecified in the notice may result in acceleration of the sums
gecurod by this Security {nstrument, forzeiosure by judictal proceeding and sale of the Propesty. The
notice shall turther inform Borrower of the d4nt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-axisience of a default or any other defense cf Borrower lo
acceleration and foreclosure. if the defauft is nit cured on or befora the date specifisd in the notice,
Lender at its oplion may require immediate pazmant in full of all sums gecured by this Security
instrument withowt further demand and may {coclose this Security instrument by judicial
proceading. Lender shall be entitled to collect all s.ranses incurred -in pursuing the ramedies
mwovﬂm paragraph 21, including, bit niot limited %o, Teasonable attorneys' foes and costs of

ARSI G #

22. Releage. Upon payment of all sums secured by this Sucuiity Instrument, Lande; shall release
this Security Instrument without charge 10 Borrower. Borrower shall pav dny recordation costs. '

23. Walver of Homestead, Borrower walves all right of homestead axsmption In the Propetty.

24, Riders to this Security Instrumem. lfaneormorerldarsareexacuzedhvBomerandchIded '
togahammmisswﬂWInsmmentﬁwowmntsandagmenmNSd.mchsuchﬁdwsm}lbe
incorporated woandslwﬁamendandsupﬂamemmacwmntsam agremﬂsofﬂﬂsSecumy
instrument as if the rider(s) were a part of this Security Instrument. {Check applicatva Fu+(as)} _

(] Adustable Rate Rider  X] Condominium Rider [ 14 Famiy Riior e
D Graduated Payment Rider D Plannaed Unit Development Rider D Blweekly Payment Rider 0 '
3 saticon Rider [ Rate improvement Rider [ second Home Rider 0
[ other(s) specity] [ A Rider ¢
Ut

o

o Q.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 6/85 &

ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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AP# SOLOMD,J5013208 LN# 501320-8
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER ls made this  2nd  dayof  February, 1996 ,and is
incorporated intoandshaﬁbedeemedtoamendandsupplamemmeuongage DeedolestorSecuﬂty

Deed Security Instru of the same date theundersimed the “Bommower”) to secure
Borrow‘?stto LaSalle Bank, F.S.8B. ghvon by { "

(the‘l.ender‘j dlhasamedatamﬂcweﬂngﬂummnydmdbedmnmSecumylmmmbmted
at:

‘1112 Castilian Court #117,Glenview, Il 60025
[PROPERTY ADDRESS)

The Property u.dudesaunitin together with an undivided Interest In the common elaments of a
concominium [+ 3t kKnown as:
Glencove Estries,

[NAME OF CONDOMINIUM PROJECT]

(the "Condcminium Projec). I the owners association or cther entity which acts for the Condominium
Project (the "Owners Assocktion™ holds tiie to propeity for the benefit or use of Rs members or
mmmmﬁmmwm&mws:mmmmmmmammem
proceeds and benefits of Borrower's inteiast.

CONDOMINIUM COVENANTS. In zfZon to the covenants end agreements mads in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

A. Condominium Obligstions. Bomrovier =52 perform el of Bomower's obligations under the
Condominium Project’s Constituent Documents. (The "Constituent Docurnents” are the: (i) Dedlaration or

any other document which creates the Condominium Project; (i) by-aws; (iif) code of regulations; and {(iv) -

other equivalent documents. Borrower shall promplly pay. when due, all dues and assessmernts
pursuant to the Constituent Dacuments.

B. Hazard Insurance. Solongasme(}w-iersAssor:aron maintains, with a generally accepted
instirance carrier, a "master” or "bianket” policy on the Condom®.wum Project which is satisfactory to Lender
andvdﬂchprov!des!nsurancscovemgehlheamoums,formepmoos,andagalnsuhehazardsLender
reqmras, inciuding fire and hazards included within the term "extendes cverage,” then:

{ Lender walves the provision in Unitorm Covenant 2 for the i~ nthly payment to Lender of the
yeadypremiwninstaﬂmemsforhazardlnsumnceomherpenyand

{) Borrower’s obligation under Uniform Covenant § to maintain haza d lnsurence coverage on the
Property is deemed satisfied to the extent that the required coverage fs provided by the Owners

- Association

policy.
Bairower shall give Lender prompt notice of any lapse in required hazard insurar.ce .c>'srage.
in the event of a distribution of hazard insurance preceeds in lleu of restoration o2 12 pgir following a

loss to the Property, whether to the unk or to common elements, any proceeds payabie ‘0 Borrower are- -

hereby assigned and shall be paid to Lender for apﬂkation to the sums secured by e Secuﬂty
Instrument, with any excess pakl to Borrowar, '

C. Public Liabilly insurance. Boirower shall take sush actions ag may be reasonabie to insure that
the Owners Assoclarion malintaing & public liabifity insurance poicy acceplable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatlen or cther taking of alt or any part of the Property,
whether of the unit or of the common elements, or for any conveyancs In lleu of Condemnation, are hereby

assigmandshailbepaldtol.mder SuchprooeedssmﬂbeappliedbyLendartothesumssewmdby :

rity Instrument as provided In Unfform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID** / /0494, /3140(0290)-L PAGE1CF2 Form 3140 9/90 Rev 8/91
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AP# SOLOMO,J5013208 LN# 501320-8
FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd dayof February, 1996 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o
Security Deed (the "Secuity instrument’) of the same date given by the tndersigned (ths *Bomrower”) 0
secure Borrower’s Fixed/Adjustable Rate Note {the "Note) to | aSalle Bank, F.S.B.

: (the
"Lender”) of the same date and covering the propery described in the Security instrument and located at:

1112 Castilian Court #117,Glenview,IL 60025
{Property Address}

THE NCTZ. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AQUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM /.. E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as fcllows:

A. ADJUSTABLE RATE AND MON (HL 7 PAYMENT CHANGES

The Note provides for an initial txrd intorest rate of  7.0000  %. The Note also provides for a
change in tho initlal fixed rate to an adjusia’e inferest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MCaitHLY PAYMENT CHANGES

(A) Change.Dates

The inftial fixed interest rate | will pay will chapz to an adjustable Interest rate on the first day of
March, 2003 . and the adjustable interast (2la | will pay may change on that day every 12th
month thereafter. The date on which my Initial fixed intevew rata changes to an adjustable inteest rate, and
each date on which my adjustable interest rate could change, ic called a "Change Data.” .

(8) The Index : . :

with the first Change Date, my adjustabie intesest iais will be based on an Indet The
"tndex” Is the weelkey average yiald on United Statas Treasury secuses 2.djusted 10 a constant maturity of 1
yeas, as made available by the Federal Reserve Board. The most e indax figure available as of the
date 45 days before sach Change Date ks callacf the “Curent index.”

i the Index Iz no longer avafiable, the Note Holder will choose 8 ricw index that Is based upon

information. Ths Note Holder will give me natice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder wil calcidate my new interest rate by adr.irg Two and
Three / Quarters percentagepoints (  2,7500 %} o 0o Cument Index.
The Note Hoider will then round the result of this addition to the nearest one-eighth «f om0 percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount i Se my new
intorest rate unti tha next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that wouk! be sufficient to
rapay the unpald principal that { am expected to owe at the Change Date In full on tha Maturity Date at my
new interest rate in substantially equal payments. The restst of this calcutation wilt be the new amount of
my monthly payment.

(D} Limits on interast Rate Changes ,

The imterest rate | am required to pay at the first Change Date wil not be greaterthan  12.0000 %
orlessthan  2,7500 <%. Thereafier, my adjustable interest rate will naver be Increased or decreased
on any single Change Date by mors than two percentage points (2.0%) from the rate of iterest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Untiorm Instrument
{SC/CRID**/ /0196 /3182(0594)-L Page 1 0f3 Form 3182 5/04
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if Lender exercises the option (o require immediate payment in {ull, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 39 days from
the date the notice is deliveted or maled within which Borrower must pay all sums secired by

this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand oh Borrower.
BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contated In peges 1

through 3 of this Fixed /Adjustable Rate Rider.
. P

39 H. Solomoy’ -Bomrower
(Seal)
Bomvigrp

(Seal)

-Borower

,._(Seéi)er

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famity-FNMA Unitorm Instrument
I1SC/CRID**/ /6195/3182{0594)-L Page3 of 3 Form 3182 §/84

69

C6G36

-
q




UNOFFICIAL COPY




