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FHA Case No.

State of Dlicols | MORTGAGE | 131-8179237 234C

THIS MORTGAGE ("Security Inst~iroent”) is given onJANUARY 26, 1996 ... The Mortgager is
/8COTT RIRK, A SINGLE PERSON 5
| . - 3797
~. ﬁi-/

(“Berrower”). This Security Lustrument s given to \IOAP 88T MORTGAGE, INC.

" which is organized and existing under the laws of THE STATE OF ~A).IFORNIA , and whose
address is NORWEST MORTGAGE INC.,, P.0. BOX 5137, DBS 4QINES, IA 503065137
' ("Lender™), Borrower owes Lender the principai sum of

|
3
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&

BIGATY POUR THOUSAND NINE EUNDRED AND 00/100

' Tohiars (U.S. $¥*#*+84,900.00 . ).
This debt is evidenced by Borrower's note dated the same date as this- Securicy Yastrument (*Notz"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on FEBRUAPL 3%, 2026 : .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No'e, with interest, and all renewals,
extensioas and modifications; (b the payment of ail other sums, with interest, advanced undzi paragraph 6 o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis and agceravats under this Security
fustrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 15 Lender the following

~ described property located in COOK : ' County, THinois:

oy L
- w1,

bbb diaded 5 EE ATTACHED POR LEGAL DESCRIPTIQH**sévtss ' t
L AT.GF |
WAL T0: BOX 370

koo
TAX STATEMENTS SHOULD BE SENT TO: XNORWEST MORTGAJE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 1015 BRUNSWICK HARBOR, SCHAUMBURG
Diinois €0193 ) (Zip Codej (“Property Addrese”);

Q&' FHA Mincss Mortgage - 5/95
ity

Page 1 of 3 YMP SROATGAGE FORMS - (8001521-729!




-

N I'

V|
al
O
Q)
=
<<
O
LL
L
O
Z
D)




~OLLE LGN &

© et s iy -

UNOFFICIAL COPY

_a-—-ﬁ—‘—‘-——‘-.—-.‘-—” |

e e T et

Parcal 1: Unit 4904 vogether with its undivided percentage
interest in the common élem:nts in Nantucket Cove Condominium
as delineated and defined iu the Declaration recorded as
Documant: Rumber 22957844, as anended from time tc time, in the
southwest. 1/4 of Section 26, “remship 41 North, Range 10, Bast
of the Third Principal Meridiar, #» Cook County, Illinois.

Parcel 2: Basements for ingress and i.grese for the banefit of
Parcel 1 as set forth in the Declaraiom of Easements recorded
as Document ‘Number 22957843, in Cook Covrty, Illinois,

FRRMANENT II?'DBK NUMBER: 07-26-302-055-135¢

6ETS6696
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g TOGETHER WITH all the improvements pow or hereafter erected on she property, and all easements, rights,
X enances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
' spart of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

: qrcferred to in this Security Instrument as the *‘Property.” '
i BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mostgage,
 Jgrant sid convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants
- Gand will defend generally the title 1o the Propeny against all claims and demands, subject to any encumbrances of record.

1, Payment of Frincipal, Interest and Late Charge. Borsower shall pay when due the principal of, aud interest on, the
debt 2videnced by the Note and late charges due undes the Noie.

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shall include ia each monthly payment,
together with the priacipal and interest as set forth in the Note and ary late charges, a sum for {a) taxes and special 2ssessments
fevied or to be levica against the Property, (b) leasehold payments or ground rents on the Propesty, and (¢) premiums for
insurance required uadze paragraph 4. In any year in which the Lender must pzy a morigage insurance preiaium 10 the
Secretary of Housing an (Jitan Development ("Secretary”), or in 2ny year in which such premium would have been required if
Lender stilt held the Secusiiv dostrument, each monthiy payment shalt also include either: (i) a sum for the annual mongage
insurance premium to be paic in+'Lander to the Secretary, or (i) a monthly charge instead of 2 mongage insurance premium if
this Security Instrument is held Ly the Secretary, in a reasonable amoun to be determined by the Secretary. Except for the
moathly charge by the Secreiary, tiese itams are cailed *Escrow ltems® and the sums paid to Lender are calied “Escrow Funds.”

Lender may, at any time, collect and hol amounts for Escrow ltems in an aggregate amount not to exceed the maximum
amoun: that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1914, 12
U.5.C. Section 2601 & seg. and hinplementing tegrations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve pentittd oy RESPA for unanticipated disbussements or disbursements before
the Borrower’s payments are available in the accoun( may not be based on amouats due for the mortgage insurance premium.

{f the amounis held by Lender for Escrow jteme excees ihe¢ vmounts permitted (o be held by RESPA, Lender shall dzat
with the excess furds as required by RESPA. If the amouots of fo:ds beld by Lender at any time are not sufficicat to pay the
Escrow ltems when due, Lender may notify the Borrower aod reqpire) Borrower to make up the shortage or deficiency as
permitted by RESPA. ‘

The Escrow Fusds are pledgal as additional security for all sums secured Uy thus Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account chall be credited v2% the balanoe semaining for all installmens
items (8}, ), and (c) and any morigage insurance premium installment that Lender pis not become obiigaied to pay to the
Secretary, and Lender shail promptly refund any excess funds (o Borrower. Immediac’y paior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance evnaining for all installments for
items (2), (o), and {c).

3. Application of Payments. All pavments under paragraphs | and 2 shall be applied by Lender a5 iotiows:

First, 1o the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mostgage insurance premium;

Second, to any taxes, special assessments, leasehold paymeats or ground reats, and fire, flood and uther hazard fnsurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.

6LISGO96E
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4. Five, Flood and Other Hazurd Insurance. Borrower shall insure all improvements on the Property, whether now in

. ' existence or subsequently erected, against anv hazards, casualties, and contingencies, including fire, for which Lender requires
. insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. Borrower shall also

inwyre al} improvements on the Property, whether now in existence or subsequenly erecied, against loss by floods to the extent

- required by the Secretary. All insurance shall be catried with companies approved by Lendes. The igsurance policies and any

"= renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

prompily by Borrower. Each insurance company concerned is hereby awhorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by

. Lender, at its option, either (a) 1 the reduction of the indebiedness under the Noie and this Security Instrument, first to any

delinquest amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the resioration or repair

- of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due daie of the

morihly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds

~* over an amount rerjtird o pay ai) cuistanding indebtedness under the Note and this Security lnstrument shall be paid lo the

entity legally entitfed Ueto.

In the event of foreciorare of this Security Instrument or other transfer of title 1o the Property that 'eminguishm the
indebtedness, all right, title and terest-of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occopancy, Preservatior, iaintenance and Protection of the Property; Borrower’s Loso Application;
Leaseholds. Borrower shall occupy, estabiish. and use the Property as Borrower's principai residence within sixty days after
the execution of this Security Instrument an< shall continue 0 occupy the Property as Borrower’s principal residence for at east
ons= year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuaring circumstances exist which are beyond Borrower's control. Borrower shall potify Lender of any
extenuating circumstances. Borrower shall act comial waste or destroy, damage or substantially change the Property or allow
the Property [o deteriorate, reasonable wear and tear cy<zpted. Lender may inspect the Property if the Property is vacant or
abandoned or tie loan is in default. Lender may take reasraable action 1o protect and preserve such vacant or abardored
Property. Borrower shall also be in default if Berrower, durine th» loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender -#ith any material information) in connection with the ioan

evidenced by the Note, inclucing, but not limited to, represeatative? roocerning Borrower's occupancy of tie Property asa - "

principal residence. If this Security Instrument is on a leasehold, Borrrwe< shall comply with the provisions of the lesse. If
Borrower acquires fee title to the Property, the feasebold and fee title shali ros-be merged unless Lender agrees to the mesger in:

. writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert;’. Jorrower sheli pay all governmental or
municipal charges, fines and impasitions that are net included in paragraph 2. Borrouver shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pzy would adversely affect Linder’s interest in the Property, upon
Lender’s request Berrower shall promptly furnish to Lender receipts evidencing these paymeme. -

If Borrower fails 1o make these payments or the payments required by paragﬁph 2, or fails 1o perioivu any other oovénanxs
and agresments contzined in this Security Instrument, or there is a lsgal procecding that may significandy 2fiect Lender’s rights

 in the Property (such as a proceeding in bankrapicy, for condemmatios or 10 enforce laws or regulations), theai Lender may do

and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender uader this paragraph shall become an additional debt of Borrower éhd be secured by

this Security Instruinent. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optionof - §

Lender, shall be immediately due and payabic.

. 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in oonnmi'o::'wid: any
zondetanation or other taking of any part of the Property, or for conteyance in place of condemnation, are hereby assigned and

shal} be pzid to Lender to the extent of the full amoun: of the indebiedness that remains unpaid under the Note and this Security S

Instrument. Lender shall apply such proceeds to the reduction of the indebiadness under the Note and this Security nstrun
first to any delinquen: amounts applied in the order provided in paragraph 3, and then to prepayment of princival. /£
apylication of the proceeds to the principal shall not extend or postponz the due date of the manthly payments,

Q«m 9508 L Paga3cl 6

In the event of loss, Borrower shall give Lender immediate noti&: by mail. &Mer may make proof of loss if not made o
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3 referned 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
mmdmgmdebtednmun:!eﬂheNouandlhnSecum} Instrument shatl be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Defanlt. Lander may, except as limited by regulations issued by the Secrerary mdwmofpaymmzdcfmhs,

reGuire immediate payment in full of all sums secured by this Security Instrumenx if:

" (i) Borrower d2faults by failing to pay in full any monthly payinent required by ibis Security Instramest prior (o of
on ihe due date of the next moathly payment, or '
iif) Bor-ower defaults by failmg,forapcnod of thinty days, wpcxformanyothcroblzgauonsnonmmdmlhu
Security Instrumest.

(b Sale '~ out Credit Appmnl Lender shall, if permitted by applicable lawandwhthepncrappmvalof!hc
Secretary, resuire immediate payment in full of all sums secered by this Security Instrument if:

(D All or par. of the Property, or a beneficial interest in a wust owning all or part of the Property, is sold or o

otherwise tra-afe.r2d (other than by devise or descent) by the Borrower, and

(i) The Properiy is-uot occupied by the purchaser or gramtee as his or her principal residence, orthc.

purchaser or grantee duer so occupy the Pmpcnybmh:sorhcrcrednhasnotbeenappmved maooordmcemththc
requirements of the Sec:lary.

{c) No Waiver. If circumstances cocur shat wouid permit Lender to require immediate payment in full, but Lender does
not require such payments, Leader dos nct watve its rights with respect to subsequent events.

fd) Regulations of HUD Secretary. In meay circumsiances regulations issued by the Secretary will htmt Lender's
fights in the case of payment defanlts to requis; immediate payment in full and foreclosc if not paid. 'l'tnsSwunty
Instrument does nct authorize acceleration or foreclysure if not permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that shouid iris Security Instrument and the Note secured theseby £ot be
eligible for insurance under she National Housing Act witiis 20 days from the date hereof, Lender may, at its option

and nowwithstanding anything in paragraph 9, require immedizie pryment in full of ail sums secured by this Security -

Instrument. A written statement of any authorized agent of the S4cietary dated subsequent to 60 days from the daie
hereof, declining to insure this Security Instrument and the Note securad tiereby, shall be deemed conclusive proof ef
such ineligibility. Notwithstanding the foregoing, this option may not b= eaercised by Leader when the unavailability
of insurance is solely duc to Lender's failure to remit 3 morigage insurance pieipium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required i.nmvdjate payment in full because of
Botrower's failure to pay an amount due under the Note or this Security Instrument. This Sght anolies even after foreclosure

proceedings ase instituted. To reinstate the Security Instrument, Borrower shall tender in a lum) swn ali amounts reguired to

bring Borrower's account current including, to the extent they are obligations of Borrower uncer &' Security Instrument,
foreclosure costs and reasomable and customary atiormeys’ fees and expenses properly associaied with the foreclasure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures <b=l} remain in effect
as if Lender had ot required immediate payment in fell. However, Lender is not required to permit reinstatement if: (§) Lender
has accepted reinstatement after the commencenwnt of foreclosure proceedings within two years immediately’ pmedmg the

commencement of 2 cusrent foreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the

Ssture, or (iif) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiensica of the time of paymen: or modification of .
amortization of the sums secured by this Security Insu'nmtgranwdbywﬂertoanysuccmor.n interest of Borrower shall

not operate to release the fiability of the original Borrower or Borrower’s successor in interest. Lender shall not he required 10
commence proceedings against any successor in interest or refuse ¢ extend time for payment or otherwise mndlfy amortization

'98196996

of the sume secured by this Security Instrument by reason of any demand made by the original Borrower or Borower's -

cxercise of any right or remedy.

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or pmd%the -

m-dﬁﬂl.l {9895)
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> ¢4 12, Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants znd agrecments of this
'és::mrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Gpmgrap’n 9.b. Bomower's covenants and agreements shall be joint and sevetal. Any Borrower who co-siges this Security
{cstrument but does not execute the Note: (a} is co-signing this Security Instrument only (0 mortgage, grant and convey that
QBormwer 8 interest in the Property under the wrms of this Security [nstrument; (b) is not personally obligated to pay the sums
8 cecured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modify, forbear or
' %makc any accommodations with regand to the terms of this Security Instriment or the Nota without that Borrower's consent.

-3 _
4§ 13, Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

. : or any othier address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
_ Lender’s address statzd herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
" Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragrapi. _

14. Governiry Yaw; Severability, This Security Instrument shall be goverped by federal law and the law of the
jurisdiction in which th. Property is located. In the event that any provision or clause of this Security Instrumsnt or the Note
conflicis with applicable jav/, such confiict shell not affect other provisions of this Security Instrament or the Note which can be
given effect without the crafli.ting provision. To this end the provisions of this Security Instrument and the Note are declared

to-be severable.

15, Borrower's Copy. Bormws: stiall be given one conformed copy of this Security Instrument.

16. Assigmnent of Rents. Borrowsr unconditionally assigns and transfers to Lender all the rents and reveaues of the
Property. Borrower authorizes Lender or Lend(r’s agents to coliect the rents and revenaes and hereby directs each tenant of the
Propesty to pay the rents 1o Lender or Lender’s agrats. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security fnstroment, Berrower shall collect and receive all rents and revenues of the Property
as trustet for the benefit of Lender and Borrower. This wsignment of reats constiintes an absolute assignment and not an
f  assignment for additiogal seousity only.

If Lender gives notice of breach to Borrower: (a) all rents 122¢ived by Borrower shall be held by Borrower as uustes for
benefit of Leader only, 10 be applied to the sums secured by the Secu. vy lastrumeat; (b) Lender shall be entitled to collect and
receive all of the renots of the Property; and (c) each tenant of e Propeicy shall pay all renis due and unpaid o Lender of
Leader's ageat on Lender's wrinien dcmand to the teoant.

Bomwerhasnotcxecuwd any pnorass:gnmcnt of tbe rents and has not and vt oot perform any act that would pmvem
Lender from exercising its rights under this paragraph 16.

Lender shall not be reauired io enter upon, take conirol of or mainiain the Property befort or afier giving notice of breach
to Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is »-ureach. Any application of
rents shall not cure or waive any dafault or invalidate any other right or remedy of Lender. This arsignment of rents of the
Property shall terminate when the debt secured by the Security Insirument is paid in full.

)

NON-UNIFORM COVENANTS. Bocrower and Lender furthr covenant and agree as follows:

17. Foreclosure Prosedure. Il Lender requires immediate payment in full under paragraph 9, Lender may (oveclose
this Security Instrument by fodicial proceeding. Lender shall be entitled to collect all expenses inctrred in parsuing the
remedjes provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

-evidence.

60IS6O96

18. Refease. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shalt pay any recordation costs.

{9. Waiver of Homestead. Borrower waives ali right of homesicad exsmption in the Property.

- GERARILY resor) Pagesalt
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20. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each sach rider shall be incorporated into and shaill amend and supplement the covenants
and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument. ]

{Check applmb‘le box(es)?
[x] comtominiom Rider D Graduated Payment Rider ) 3 ower [Specify}
L_] Planned Unit Development Rider (] Growing Equity Rider _

BY SIGNING BELOW, Borrower accepis and agrees to the u:mﬁ: contained in this Security indtrument and in any rider(s) §-
executed by Borrower and recorded with it. : v

= Lzt

| ' [/ . SCOTT KIRK -Borrower
: = 7 : .

i (Seai)
A -Borrower
| -
' (Seal) : (Seal)
-Borrower -Borrowsr
STATE OF ILLLINOIS, Cookx County ss:

. a Notary Public in and for said county and state do hen:by cetufy

1. RG’(”."AJ- -k an ot T

" that 8COTT XIREK, A SIRSLE PERSION

persona!ly known (o me 1o be the same person{s) whose name(s)
subscribed to the foregoing instrwnent, appeared before me lhl! Gy in person, and acknowledged that /w—

156096

signed and delivered the said inslru! as s Tee und voluniary act, for the uses and purposes therein set fon.h.
Given under my hand and official scal, this 267TH ’5q of JANUARY 1956 . ~
- ’ - M
My Commission Expires: £~ so0 —< # 2&%%’4;6'&7—»# :
Néay ubic ‘

~QFFICIAL STAL” .
l, ROSEMARIE SETTAN:::
 Notary Pablic, State or lifinols
My Commission Expires g-10-99 |
P e —— =

D anin) sson PaR Bt €
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THIS CONDOMINIUM RIDER is made this 26TH day of JANUARY .1996
and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrumen:™) of the same date given by the undc-sxgned (*‘Borrower”’) to secure Bonwcrs
Notzto ¥-RNEST MORTGAGE, INC.

(*'Lender"’) of th” sa'ne daic and covering the Property described in the Security Instrument and located at:
1015 BRUNSWICK K'RBOR, SCHAUMBURG, IL 60183

{Propersy Adisest]

The Propersy Address includes’a)unit in, together with an undivided interest in the common elements of, a

condominium project known as:
NANTUCKET COVE

t#‘ane of Condomiimm Praject)
("Condummmm Project’”). If the owners assoration or otiter entity which acts for the Condominium Project
(“Owners Association’”) hoids title to pmpeny foz-the bepefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Bomower's interest,
CONDOMINTUM COVENANTS. In addition to (b covenants and agreements made in the Securit)'
Instrument, Borrower and Lender further covensnt and agre. ¢ follows:

A. Solong as the Ownpers Association maintains, with a generaily wcoopted insurance carrier, a “‘master’”
or ‘“‘blanket” policy insuring all property subject to the cundomanium documenis, including ai)
improvements now existing or bereafier erected nn the Property, v such policy is satisfactory to-
Leader and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the terra *‘sxtended coverage,” .and
loss by ficod, to the extent required by the Secretary, then: (i) Lender ssaives the provision in
Paragraph 2 of this Security instrument for die montbly payment to Lender of oie-twelfth of the
yearly premium installments for hazard ivsurance on the Property, and (i) Boirower's obligation
ymder Paragraph 4 of this Security Instrument to maintain fiazard insurance coverage o~ the Property
is deemed zatisfied to the extent that the requited coverage is provided by the Owner: Azsociation

- policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance-coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance prooeeds in
lieu of restoration or repair fotlowing a foss to the Property, whether to the condominium unit or to

-the common elements, any proceeds payable to Borrower are hercby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the

- entity legally entitled thereto.

B. Borrower prowises to pay Borrower's allocated sharc of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documienis.

FHA Case No, . B
131-8179237 734 oy

CONDOMINIUM RIDER 5

. .=
o=

3

S609%6

6eY:

PHA Multistate Condominkum Rider p 491
. R Paniol2
@, 585 wromoz " VMP MORTGAGE FORMS - (3111293-8100 - 180015217291 e
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C. If Borrower does not pay vondominium dues and assessments whea due, then Lender may pay. them.

Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrosver
secured by the Security Instrumen:. Unless Borrower end Lender agree to other terms of payment,
these amounis shall bear interest from the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tu the terms and provisions coplained in this
Condominium Rider. ; ‘

d\i’cf"f/» u//zz/( (Seal) ' (Seal)
S0OTT PIRY Borrower Borrower
@] (Seal) (Seal)

Bommower -Borrower

£~ {Space Below This Line Reserved for Acknowledgment]

@586 mono : oam2ol2
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