-

UNFICIAL CPY

5 - . 86095%12

(5

) -

G -
£ . DEPY~DI RECORDING $31.50
3 » TEDDOF TRAN 0915 02/05/98 12:37300

i v 400 I RM H—945-Q09ST2172

o . COO0K COUNTY RECORDER

25 2 1996,

("Botrower").

which is organized and existing undey the laws of Texas :
and whose adidress is 8214 Wesichester Drive, Saite 606 : N

Dallay, TX 75225 _ {*Leader”).
Borrower owes Lender the prinsiplt mum of ‘ :

w*ssz.muo)

Sicdy One Thensand Two Hundved and no/100 Dollan
This detx is evidenced by Borrower's nite dated themdacnmnsrmdlylnmm {"Note"), which provides

for monthiy payments, with the full deix, If oot paid ealier, dve and papatic o= February 1 5 2026.

This Security Instrument secures to Leader: (a) the sepayment of the debt eidenced by ths Note, whh interest, and
al! renewsls, extensions and modifications of the Note: (b) the peyment of all other ras, with imteresi, advanced ander
peragraph 7 to protecs the security of tiis Secwity Instrument, sod (¢) the perforw=ucr of Borrower's covenants and
agreemenss under this Secority lostrument 2nd the Note. For this parposs, Bomrower doos hereby morigage, grant snd
mwmmtouommwmmmcm County, Minots:

M”hMlmmm’sWn of that Part of the East 112 of the Mo thw st 14 of the

- Southeast 1/4 of Sectiom 15, Tawnship 38 North, Range 13, Exst of the Third Principal Meridian; o‘a{Nﬂﬂl
of Barry Polnt Rmd,h Cook County, llltnots.

X F 1 16~ H9¥-034

| i‘ftzsmsf:

-~y .
PR

which has he address of 13 8. Eeeler
: Chicxgo, Illinels 50624

(‘Propenty Address”),

Form 3014 990 Gage Y T 6)
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<3 TOCETHER WITH all the improvemcnis now or hereafler erected cn the property, and afl easements,
and Jxtures now or beteafier 2 pmt of the propesty.  All replacementy and: edditicas shall alto be
mmm.mofmmkahmmmuw'mr
BORROWER COVENANTS tbat Borrower is lawfully seisod of the estate hereby conveyed apd has the right to
3 grmt 3 convey the Property and iat the Property is upencumbered, except for cacumbrauoes of record.
W-u?mmumwmmwmmmmmmw.mww
. THIS SECURITY ENSTRUMENT combines uniform covenams for caticasl use and noo-umiform covenaats with
Banited varistions by jurisdiction o coastitute a uniform secusity instrament covering real property.

UNMIFORM COYENANTS. Berrower and Lender covenant aud agree a3 follows:

1, Payment of Princlps! and Interest; Prepaymest sod Late Charges. Borrower shafl prempily pay whea due the
principal of and imterest on the dedx evidenced by the Noie aod auy prepayment and [ate cherges due under the Note.

2. Fomnls for Taxes and Ipsurance. Sabject 1o applicable law or to 2 written waiver by Lender, Borrower shall pay
% Leoder on the dsy avonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
{0 yeatly taxes and asscemments which may sitain prictity over this Secaurity fnstrument as a lien on the Propenty; (b)
yearly leasehold paymeuts or ground reats on the Property, if say; (¢) yearly hazard or property insurance premiums,
" (& yeady flood insurance promiums, if any: (¢) yeudy mortgage fusurance prezmivas, if any; and (f) amy sums paysble
by Borrower to Lender, in accon‘ziace with the provisiops of paragrapl 7, in liew of the payment of mongage insurance
premiums. These iters ars calier “Fscrow ltems.® Leader may, # any time, collect and hold Funds in an amount oot
% exceed the maximum amount a lipdx for a federslly relaed mostgage loan may require for Borrower's escrow
-accoent under the federal Real Bstars Srilemens: Procedares Act of 1§74 as amended from time to tme, 12 U.S.C.
$ 2601 et seq. ("RESPA™), unless acother ae' I applies to the Funds seis 2 lesser amount, if so, Lender may, & any
time, collect axd dold Funds in an amowat 0ot jo vxesed e lesser amount. Lender may esticate the xmount of Funds
- doe on the basls of comrent data and reasopal!s scstimates of expeaditures of (uture Escrow ltems or otherwise in
accordance with spplicable faw.

The Funds shall be beld in an institotiop whose 2iraits are fesared by a fedenal agency, instrameptality. or eatity
oy e Bl Lo o g Booeves or Eoing s gtz s Fuds, snally sayeing s
ny . nat or ko .

mmmmg&m.mxmmwpmhtmmmmmwuw
Lender . to make such a charge. However, Lender may riguire Borrower to pay a onetie cliarge for an
independent real estate ‘tax reporting tervice vsed by Lender in comnoisa with this lose, unless applicable faw provides
.otherwive. Unless an agreement is made or applicsbie Isw requires interer, to be paid, Lender shall not be required to
pay Borzower amy interest or eamings on the Funds. Borrower mnd Lender roay sgree in writing, hownver, that interest
shal) be paid on the Funds, Lender shall give to Borrower, without charge, an 7imcal acconnting of the Punds, showing
credits end debits. o the Funds and. the purpose for which each debit to the Frunds was made. The Funds ze pledged

for all sume secuted by this Secwrity Iastrument. : -
exceed the amounts permiited to e beld by appiicoliz law, Leader shall accoant to
‘the excess Funds in accordance with the requirements of applicable law, ks e amount of the Funds beld
any tme fs not safficlenr to pay the Escrow Items when due, Lender may so iwtify Botrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o meke up the deficicner. Sezrowes shall make
no at Lender's solo disczetion,
Upon payment In fuil of all sums seoured by this Security Instrument, Lender shall promplly «eZoxd to Borrower
Funds . If, under paragraph 21, Lemder shall acquire or 3eil the Propexty, Levirs, prior to the
m“mamhw,awﬁmvmwdwmntbeﬁmofqﬁm o0’ 28 a credit

. Application of Payments. Unless applicable law provides ciberwise, il payments received by Lender under
be applied: Gitst, 1o any prepayment charges due under the Note; second, to amounts payable
to due; fourth, 1o priccipal due; and last, to amy [ate charges due under the Note. .
4. Chaxges; Liers. Borrower shall pay all taxes, assessmenss, chsrges, fines and impositioss avributable to the
bich may attain priocity over this ity Instrement, and § id payments or ground remts. if &oy.
Bomrower shall pay these obiigarions in the manter provided in paragreph 2, or if oot paid in that maoner, Borrower
thera on time direcsly to the person owed payment. Borrower shall promptly furnish 1o Leoder all notices
of amounts to be paid under this paragrapi. If Borower makes these payments directly, Borrower shall prompsly
fupish to Lender receipts evidencing the payments. -

Borrower shall promply discharge any lieu which has priority over tais Security Instrunest unless Borrower: (2) X
agrees iv writing to the payment of the obligation secured by the liep in 2 manrer acceptable to Lender; (b) comtests
in good faith the leq by, or defends against cuforcement of the lien in, legal proceedings which in the Lender’s opinion
operazs ™ prevem the eaforcement of the lis; or (c) secures fivm the hwider of the lico g2 sgreement satisfactory to
Leader subordinating the livn o this Security Instroment. If Lender ditermines that any part of the Property is subject
to a Hen which may artain priority over this Securisy Instrumens, Lender may give Borrower 2 notice identifying the Les.
: ‘Boﬂmwanﬂbfy&:ﬁmmuhm«mofmcaﬁimmfm&mmlcdqsofmamofm. ,

6
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X All ngramce policies and renewals shall be 2cceptable 1o Lender and shuall incinde & standard mortgage clause.
}ﬁwmz:; to hold the policies and repewals. If Lender requires, Bowrower shall prompily give to

‘h';gmmﬂmmiumdim.hndumm&pmfoﬂwﬂmm&mtywm. :
3 Uﬂmlmdadﬂmumhqwhemxhwﬁ&g.mpmmﬂbcmﬁd_m_mwm or
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‘ herw . ficath sncival
due date o7 the monthly payments referred (o in peragrephs 1 and 2 or chenge the amoumt of
payments. I under paragrayp 2% the Property is acquited by Lender, Borrower’s right to amy insuranoe policles
\ m‘m'ﬁqmdma@twmmrmmem&i&maha!!pmwl.:ndu:omemoﬂhe
sixured by this Security Instrumesns ly pricr to the acquishion. _ .

. 6. Qocupaiaey, Preservation, Malat nsace and Protection of the Property; Borrower's Losn Application;
Borrower shall occupy, estsblish, and ‘use the Property ss Bomrower’s principal sesidence within sixty days
execution of thix Security Instrument and 2'i ~otimie 10 occupy e Propesty as Borrower’s principal residence
at least one yoar afier the date of occupancy, uoless Lender otherwise agrees i writing, which consent shall
onreasonably withheld, or ualets extenuating ciwamsiawes exist which are deyond Bomower's comirol. Borrower
oot destroy, damage of impair the Property, zilvi7 Gt Property to defriorate, oOF commit waste on the
Besrower shalf be in defanlt if any forfeiture action oo rioceeding, whether civil or criminal, fs begun tht i
good fafth judgment could result fn forfeitare of the bty or otherwise materially impair the lien created by
Secutity Insttument or Leader’s security interess. Borrower pwy cure )
18, oy cansing the action or procecding to be dismissed
defermination, preclodes forfeie of the Bomrower's interest in ke Property , :
created by this Securlty Instrument or Lender’s security interest, bBacwowrer shall siso be in default if Borrower,
the lom application process, gave materlaly false or inacvurate imvovaiton or staements
provide Lender with any materiaf Information) in conpection with the fop cvidenced by the Note, incloding,
liznited to, representations concemning Bomewer’s occupency of the Propeny = a principal residence. If this
Instrument iy cu a jeasehold, Borrower shall compiy with all the provisions of the wose, If Bosrower acquires fee
to the Property, the leaschold and the fee fitle shall net merge unless Lender agtocs to the merger in writing.

31
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inteest from the date of disbureenent at the Note rate and shall be payable, wilh intevest, upon npatics from Lender
to Bostower

8, Mortguge Insurance. if Leader required martgage Insurance 23 2 condition of making the loan secured by this

Security lstrument, Borrower shafl pay the preminms required (o maintxin the morigsge inwrance in effect. If, for amy
feason, the mortgage insurance coverage requised by Lender [apses or ceases 10 be in cffect, Borrower shall pay the
promicnx tequined to obtain coversge mibsantially equivalcnt to the momgaat isuwikns provivwly iu effat, s xwsl
“substanzially cquivaleat o the cost to Boruwer of the morgage mswmanos previousiy in effect, from an aitemate
motigage issurer epproved by Lender. 1f substantially equivalent movtgage insurance coverage is sot avaiisble, Borrower
skall pay % Lender cach month & sum equzl % one-twelfth of the yearly mottgage osurance premiom being paid by
Borrower when the insurance coverage lapsed or cezved fo be fn effect, Lender will accept, wse and retain these
peyments a8 a loss recetve in lieu of morigage insumance. Loss zeserve payments may zo longer be required, at the
opticn of Lender, if mottgage insurance coversge (in the amount aud far the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obeained, Bomower shall pay the premiwrne required to

- tnaintain mortgage isurance in cffect, or to provide a loss rescrve, ontil the requirement for wortgage insurance eods

in mcordace with any written agreement between Bamower and Lender or spplicable law.

- ILLINOIS-Single Fuaily~Faaniie Ma¢/Freddie Mac UNIFORM INSTKUMBNT Form 3014 990 (page 3 of 6)

paid premiums and repewal potices, In the cvent of [oss, Bozrower shall give prompt potice fo

these amow-.".‘:tu bear
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. 9w m«mm-mwmmmm?amm ofi;fﬁxm&opaw.bmdum

f-sivegxmmdwameﬁmoforpﬁmmm iDg reasomable cause inspection.

_ » Condeammtion. The procecds of ay awand o5 clzim for damages, dirsct of consequentisi, in convection with -
; ’ aking of auy part of the Propesty, or fer conveysooe in lieu of condemuation, are bereby

|

- Tnstupent whesher of ra the surss wre then due,
if e Propasty is aloxioned by Bomower, o I, afer potice by Lender to Borrower that the condemnor oifers
t0 Tike an award o settic 7 claim for damagts, Borrowey falls to respond mthhwdmagtatbrdmme

; S ot .
Unless Lender and Bortowes olierwise agres in writing, suy application of procesds to prineipal shall not extend
o1 pospope the die date of the motialy paymeats referred o In paragraphs 1 aad 2 or change the amount of such’

11, Barrower Not Releaved; Fochearant ¢ By Y.onder Not 2 Wairver. Exteasion of tbe tinie for prymemt or modification
of amottization of the sums secured Dy thiv Security Instument granted by Lepder to any successor jo interest of
Borrower shall oot opesate to release the Liabiliry of te original Borrower or Bortowet’s successors in interest. Lesder
shall not be required to commencs proceedings agairns any succesyor in interest or rcfase to extend time for payment
or otherwhte modify amortizaion of the smos secured ' this Security lostrument by reason of any demsnd made by
- the odginal Borrower or Borrower’s successors in imerew, Anv forbearance by Lender in exercising any right or remedy
shzil not be a waiver of or preclode the excrcise of any tight o Smedy.

_ 12. Successors axd Awigns Bound; Joint and Severel Lisk Uity; Cotigners, The covenants and agreemenss of this
Secyrity Instruroent shail bind and benefit the successors and assigas f Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's cuvezants and agreements shall be joiit wpd several, Any Borrower ‘who co-sigas this
Security Insttument but does not execute the Note: (2) is co-signing this Uecurity Instnoment caly $0 morigsge, grant
and convey that Borrowes's interest ip the Property under the terms of this Security fnstrament; (o) Is pot persomally
obligsted to pay the sums secired by this Security lustument; and (¢) agress that Tender and any other Bomower may

. that Borrowes’s consent. :
' 13. Loan Charges. If the ioan secured by this Sectrly losmrument is subject to a 'zw which sets maximvum . foan
charges, g that law is finally intzzprered 90 thit the inteyest or other loan charges cniizxtad or 1o be collocted in
conpection with the loan exceed the pexmined Kimits, then: (2) sy sck loan chugge shali b reduced by the amoum
pecessary & reduce ths chavge to the permitted Limir; and () sy sums already collected from Somme=er which exceeded
tirnits will be refunded to Botrower. Lender muy choose to make. this refund by reduciiy Ve principal owed
under the Note or by making a direct payment to Bozrower, 1f a tefund reduces principal, the redncosa . will be treated
provided for in this Security Iostrument sball be givea by delizrnsy it or by
mail unjess applicable law requires use of another methed. The sotice shall be drextiad w;thc
Address or any other address Borrower designates by notics to Lender. Aoy ootice to Lender shall be given
; to Lendir's addess stated hetein or zny other address Lender designates by notice to Borrower.- Any
.- potice provided for in diis Security Insument hall be deemed to have been given to Bomower or Leoder when given

: 15, Governing Law; Seversbility, This Security Instrument shall be goverped by federal law and the law of the
. Jurisdiction in which the Propenty is locased. in the event that any provision or clause of this Security Instrument or
- the Note conflicts with spplicable Iaw, such couflicr shail ot affect other provisions of this Secarity Imtrument or the
‘Note which can be given effect without the conflicting provisiop. To this end the provisions of this Scourity Instrument
and the Noto are declived {0 be severable, |
16. Barrawee’s Copy. Borrower shal] be given one conformed copy of the Note and of this Security iostroment.
. 17. Traasfer of the Property or 2 Beneliclal Interest in Borowes. If all or any part of the Property or ay interesy
in it is s0ld or trawsferred (or if a beneficlal interest in Borrowes s sold or ransferred 2nd Borrowes i3 not 2 astural
. person) withowt Lender’s prior writien consent, Lendes may, at its option, require mmediate payment in fall of all sums
. secured by this Security Instrament. However, this option shall not be evercised by Lender if exestise is prohibited by
- federal law as of the date of this Security nmmenr. ‘ -

i
:
g
i
26
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pesiod of not less than 30 days the the or mziled within which mmst pay all sums

secured by this Security Instrament. If Borrower fails to pay these sums prior fo the expiration of this period, Lender

may iavoks aoy remedies permitted by this Security Insirument withowt Rurther netice or demand on Bomrower,

18. Borruwrer's Right to Relnstate. I Bomower roccts cortain conditions, Bomrower shall have the right 10 have
exforsament of this Security Instryment discontinued 2z any time prior to the carlier of: (2) 5 days (or such other period
as applicable law may specify for reivstatetnent) before sale of the Froperty purssant to amy power of sale comained

in this Security Ioytrument; or (b) eniry of 2 judgmen: enfercing this Security instwment. Those copdiioes are that

Bomower: (2} pays Lender a1} sums which then would be due under this Seeawiry TnGromen: and the Note as if po
acceleration cocurred; (b) cures any defamls of any other covennss or agreements; (¢) pays i expenses inmurred in
eaforcing this Security Instrument, inchuding, but not limited to, reasoable attomcys’ fess; and (d) takes such action
2s Lepder nuy reasonably require to assure chat the lien of this Security Inscument, Leader’s rights in the Property and
Bowower's cbligaiion t pay the sums secared by this Sccwrity Dnstrument shall continue uachaoged.  Upon
reinstatement by Borrower, this Security lostrument aad the obiigations secured heseby shall remain fully cffective as
i!numk;r‘;ﬁonhadmm However, tals right 10 reinstae shall noc apply in the case of acceleration undey

19, Seje of Note: Change of Loup Servicer. The Note or 2 partial interest in the Note (fogether with this Security

Instroment) may he soid ons or mere times without pricr notice w Bormrower. A sale m3y reswlt in a change io the
earity (known a7 'be *Loan Servicer*) that coflects monthly payments due uader the Noe and this Security Tnstrument,
There also may be ~&» or more changss of the Loan Servicer unrelsied to a sale af che Nowe. If there s 3 change of
the Loan Servicer, Forriwer will be given wiitten notice of the change in accordmce with paragraph 4 above aod
applicable faw. The aoo-2 ivill state the name and sddress of the new Loan Servicwr and the address to which payments
shoold be made. The notics vill also contain sny otber information required by applicable law. :

20. Hxasrdous Substancrs. fotrower shall oot cause or permit the prsence, use, dispotal, storage, oOr reiease of
any Hazardous Substances on o i the Property. Borrower sha!l not do, not allow anyonc efse (o do, anything affecting
the Property that isia violarion i any Roviconmenisf Law. The groceding two seatences shall not apply @ Gt presence,
e, ar storage ons the Property of wrui) quantides of Huzardoos Substances thal are gencraily recoguized (0 de
approgriate o porma) seaidentlal uses cad (o waintenance of the Property, ‘

Borrower abal! promptly give Lender (writien ootive of any knvestigation, claim, demand, lawsuit or other actjen
Yy any govenmental or regulwory agemcy o pevale pany involving e Propenty and any Hazardous Substamcc cf
Envisonmensal Law of which Borrower Las acma! faowledge. 1f Bosrower learns, or is notified by any govemnmental of
regulatosy muthority, that acy removal or other reuvdiation of any Hazardous Subsance affecting the Froperty is
ncosssary, Borrowsr shall promptly take all necetoary emedidl actions fu accordaoce with Favimamensal Law.

Ay wad in this peragaph 20, "Hazardous Subwtiscs’ arc those substaoces defined 23 toxic or hazardovs
substances by Enviroamenrsl Law and the following substasoy: asoline, kerosene, other flamamable or twxic petroleum
products, toxic pesticides and berbicides, volatile solvents, matesi-ie containing asbestos oc formaldehyde, and radioactve
materisis. As used in this paragraph 20, "Bavironmenzal Law® means Zderal {aws and laws of &is jurisdiction whers the
Propesty is located that relate to bealth, safety or envirvoswntal proretion. .

NON-UNIFORM COVENANTS. Borrower and Lender futther ‘ocvensat and agres 33 follows:

21. Axccleration; Remedies. Lender sball give noifce to Borrower prior 12 asceleration following Borrowey's bresch
ormmwwmumwmmmwmmmmwmwﬁuﬁh
faw grovides ctherwise). The notics shafl specify: (a) the Gefanks; (b) the action rera*rad (0 cure the defaull; (c) & date, not
lusmmmmmmmmkmmm.wmmmmmwmmw thst fallure {0
cure the defanit on or before the date specified io the notice may result in acceleration of " uny secured by this Security
mmwmmmmummmﬁumwmwb@mm«mm
bmmmm&rwmmmmtmm&nom%mmol'adebultarmolher
defewse of Bocrower to aceelerstion and fovecicsrs. I¥ the defsult is pot cured on or before the drit specified In the notfce,
Mubommyzqmmmm‘muammwmsemmm‘mmw
dermand and may Foreciose this Security Tastrmment by fudicisl proceeding. Lender shail be entitied o “oRect all expenses
u:rmammmmmwmyhn,wmmwmmmmwfm

cools of tithe svhleoes., - .

2%, Releass. Upon payment of ol sums socured by this Secartty Instrument, Lender shall release flus Secunity

insrunkat withoar a charge to Barrower, Borrower shall pay any recordation costs.

23, Waiver of Homersead. Borrowsr waiwes all tight of bomestead exemption in the Property.
. 24.Riders to this Security Instramers. If one or more Tiders 2re executed by Borrower and recorded together with
this Security Instrument, the covetsants and agreements of cach such tidicr shall de incorporsted into and shall atezod
ad supplemien? the covenanis and agreements of this Security lostrument as if the ridcr(s) were a pant of this Secusity
insprement. (Check applicable box(es)]

{ )} Adjsuble Rate Rider []Cmdmﬁniﬁmihet [ } 144 Family Rider
{ )} Gradoated Faymers Ridee { ] Planned Unit Development Rider | ] Biweeddy Paymem Rider
H&mmm [ ] Rate improvement Rider | ]Sscond Home Rider

1 Otherts)
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éothsSemmylmm and in any ridex(s) executed by Bomower and cecotded with it.

e

V)
8 Witoesses:
G e W%ZM@L(M
5 » mﬂl 'm
3 ,
1
» S
"Z -Bomrowsr
{
-Borrawer
{5eaf
~Borrower
- apu Saow This Lo For Acteswisdpmeen)
STATE CF II.LINOIS Cook Couaty ss; _
t. ‘H\k(&f LA Qﬂﬂ,ﬂ 7« Notary Public in and for sald county asd staie,do hereby cenify that
Ralph l":mld!n, a single person

panmﬂyhomwmmbemempum:)mmyis)‘k subserided to the foregoing insmument,
signed and delivered

sppeared before e this day in porson, and acknowledged dhet Xo
free and voluntary act, fof 7 uses aod purposes therein set forth.
1970

the s2id instrument as
Given under my hand ang official seal, this 2 5 h— d«yl;ﬂ'w%bg'
My Commission oxpires:

MIBVOLEHLSGOLEHELLG4S:

"OFFICIAL SEAL?
JEAM E. WATSON

Notary Pubée, Stals of Hincis

My Cansisin 1 1115

Peiraon & Pattsrson, Attorneys st Law
4025 Woedland Park Bivd., #2220 '
Azthogton, Tecs 760134301 £
: &
L
Ay
)
Yl
&N
?1&'
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