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MORTGAGE
%4

THIS MOR YU AT (" Security Tnstrument”) is given on  January 24, 1996 ;g %S

The mortgagor is MIGULL MERAZ and JOSEFA MERAZ, HIS WIFE

{“Borrower”). This Security lastrument is given to

SECOND FEDERAL SAVINGS AND LOAN ASSN
which is organized and existing under {1¢ laws of UNITED STATES OF AMERICA | and whose addeess is

3960 WEST 26TH STREET, CHiCAGO, (Ly.INOIS 60623

{"Lender™). Bortower owes Lender the principal sum of

SIXTY-FOUR THOUSAND DOLLARS AND (0/100

Doliars ({1.5.5 64, 000.00 ). This debi is evisienced by Borrower's note dated the same date as
this Secusity instrament ("Note®), which provides for meat’iy. payments, with the full debt, if not paid
eerlier, due axd payable v January 5, 2011 . This Security Intrument secures
to Lender: (a) the repayment of the debt evidenced by the Not(, 14ith intereet, and all renewals, extensions
and modifications of the Note; (b) the payment of ail other smns, with iuicrest, advanced under paragraph 7
to protect thy security of this Security Instrument; and (¢} the perfonpance of Borrowes's covenants and
agreements under this Security Instrument and the Note. For this parpose, Torrower does Lhereby mortgage,
grant and convey to Lendzr the following describzd property located in
STATE OFILLINOIS, COGOK

LOT 81 IN THE SUBDIVISION OF THE SOUTR 1/2 CF THE WFGT 1/3 OF THE
NOTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGQ® 33, EAST OF THE
THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS ‘

PERMANENT INDEX TAX $#13-35-230-01i0C

County, [linoe:

6]
<
Q2
»
(&
)]
which has the address cf 3587 W. MCLAIN CHICAGD Y
{Steeet) §City} :c
tiinots 69647 {"Property Address™); vl
|Zip Code]}
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q TOGETHER WITH al! the improvements now or hereafler erected on the property, and all sasements, appurtenaaces, and
ures now or iereafter a part of the property. Al replacements and additions shall alsc be covered by this Security Instrument.
D‘\ll of the foregoing is referred to in this Security Instrument as the "Property.”

‘? BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
5:onvey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warraats and will
‘{defend generally the iitfe to the Property against all claims and demands, subject to any encumbrances of recerd.

? THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
&Nnriatiom by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when dus the priacipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o spplicable law or to & writter waiver by Lender, Borzower shali pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tuxes
and assessments which may attain priority over this Security instrument as a lien on the Propernty; (b) vearly leasehold payments
or xround rents on tuv Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood jnsurance premivms, if
any, {e} yearly mortgagr iusurance premiums, if asy; and (f) any sums payahle by Borrower to Lender, in accordance with the
provisions of peragraph 7, i1 lieu of the payment of morgage insurance premiums. These items are called "Escrow [ems”
Lender may, at any time, roflect and hold Fundy in an amount not ¢ exceed the maximum amount a lepder for a federally
related mortgage loan may requiz. for Borrower's escrow account under the federal Real Extate Settlement Procedurss Act of
1974 as ameaded from iime to tiae 12 U.S.C.§ 2601 et seq. "RESPA"), unless ancther law that applies to the Funds sets a
lesser amount. If so, Lender may, 2t auv-lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the S2sis of current datr and reasonable estimates of expenditures of future Bscrow ltems
or otherwise in accerdance with applicable J2w.

The Funds shail be held in an institution whaose deposits are insured by a fadersi agency, instrumentakty, or entity (inciuding
Lender, if Lender is such an institution) or ir any Federal Home Loan Baak Lender shsll apply the Funds to pay the escrow g
items, Lepder may not charge Rorrower for helding 2ad applying the Funds, annually analyzing the escrow account, or verifying -

~ tite Escrow [tems, unless Lender pays Borrower interet oo the Funds and applicable law permits Lender to wake such a charge.
However, Lender may requive Borrower to pay a oge-tiza: charge for an independent real estate tax reporting service used by
Leader in connection with this loan, unlezt applicable law provicas othenwise. Unless an agreement is made or apphicable law
requires interest to be paid, Lender shall not he required to pav Barrower any interest or earnings on the Feads. Berrower and
Lender may azree in writing, hewever, that interest shall be paid n..be Funds, Lender shall give to Borrower, withont charge, an
annual accounting of the Funds showing credits and debits to the Fipds and the purposs for which each debit to the Funds was
made. The Funds are pledged as additicnai security for all sums secured by *his Security Instrument.

If the Funds held by Lender exceed the amonnts permitted to be held Uy srplicable law, Lender shuil account to Borrower for
the excess Fupds in accordarce with the requirements of appiicable law. 1Ir the azaount of the Funds held by Lender at any time
is not sufficien: to pay the Escrow items when due, Lender may so notify Borrwsr i writisg, acd, in such case Borrower shall
vay to Lender the amount necessary to make up the deficiency. Borrower shall mux: vp the deficiency in no more than twelve
monthly payments, at Leader’s sole discretion. A

Upon paymeat in full of ali sums securad by this Security Instrument, Lender shail pivmpily refund to Botrower any Funds
keld by Lender. If, uader paragreph 2%, Lender #hall acquice or sell the Property, Lender, prini to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii agriast the sums secured by this
Security [ostrument.

3. Applicatisn of Payments. Unless applicable law provides otherwise, all payments received by Tesder under paragraphs | -
and 2 shali be applied: firt, to any prepayment charges due vader the Note; second, to amounts pxy-o’s under paragraph 2; -

- third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Chuopges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributabic to the Property
which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borcower shall pay these &&
chligations in the manner provided in paragraph 2, or if not paid in ¢hat mapaer, Borrower shall pay them on time directly to the '\ s
person owed payment. Borrower shall promptly furnisa to Lender all notices of amounts to be paid under this parsgraph. If
Borrower makes these payments directly, Borrower shali promptly fornish to Lender recsipts cvidencing the payments. 4

Borrower shall promptly discharge aay lien whick has priority over this Securnty Instrument unless Borrower: (a) agrees in U1
writing to the payment of the obligation secured by the lien in a manuer acceptable te Lender; (b) conteste in good faith the hen
by, or defends 2gainst enforcement of the Hen in, legal proceedings which in the Lender’s opinion operate to prevent the s
enforcement of the lien; or (c) secures frem the holder of the Eea an agreement satisfactory 1o Lender subordinating the lien to W/
this Security Instrument. If Lender determines that any part of the Propesty is subjct to a lica which may attain priofity over
this Security Iastrument, Lender may give Borrower & notice identifyisg the fien. Borrower shall satisfy the lien or take one or
more of the actions et forth above within 10 days of the giving of aolice.

' S. Hazard or Property imsurance. Borrower shall keep the improvements now existing or hereafies erested on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inciuding floods or
flooding, for which Leader requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender
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S;mqwm The inmirance carrier providing the insurznce shall be chosen by Borrower subject 10 Lender's approval which shall ot

< be unreasonably withheld. If Borrower fails to maintain coverage dessribed above, Lender may, at Lender's oplion, obizin coverage
5& protect Lender’s rights in the Propesty in 2ccordance with paragraph 7. -

: All invurancs policics and renewals shall be acceptabie o Lender and shall indude a standard morigage davse. Lender shall
Qhave the right to hold the policies and rencwals. If Lenvier requires, Borrower shall prompty give to Lender all reccipts of paid
;5 premiums and renewal novices. In the event of joss, Borrower shall give prompt notice to the insurance catrier 2od Lender. Londes
“” may make prool of less if nt made promptiy by Botrower,

Unless Lender and Borrower otherwise agree in wtiting, insirance prooceds shail be applied to resioralion or repeir of the
Property damaged, if the restoration or repair is economically feasible and Leader's secunity is not lessened. 1 the restoration ot
repair is not economically frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securexd by this Security Instrument, whether of not ther. due, with any excess paid to Berrower. If Borrower abandons the Froperty,
or does not answer within 30 days a notice from Lender that the insurance carnier has offered to seitle a claim, then Lender may
collect the insurance roceeds. Lender may use the proceeds 1o repair or restore the Property or {0 pay suins secured by this
Security Instrument; wh=ker or not thea due. The 30-day period will begin when the notice is given.

Unless Lender ane Barower otherwise agree in wriling, any application of proceeds to principal shsil not extend or postpone
the due dale of the montalv/payments zeferred {0 in paragraphs ) and 2 or change the amount of the pavments. I under paagraph
2L the Property is acquired b, lLender, Barrower's right to any imsurance policies and procesds resulting from damage to the
Property prior lo the acquisiticn +snll pass to Lender to the cxtent of the sums secured by this Secunity Instrument immediately
prior ta the acquisition.

€ Occupaney, Preservation, Mainezance and Protection of the Properly; Borrower’s Loan AppBeation; Leasebolds. Borrower
shail occupy, cstablish, and use the Proper’; as Borrower's principal residence within sixty dags afler the execution of this Secunity
Instrament and shall continue o occupy the 'roperty as Borrowes's principal residence for a¢ least one year aller the date of
ceeupancy, unfess Lender otherwise agrees in vining, which consent shail nol be unreasonabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower s control. Borrawer shall not desitoy, damage or impair the Propenty, aliow the
Property to deteriorate, or commit waste on the irolerty. Borsower shall be in defaull if any forfeiture action or procesding,
whether sivil ur ctiminal, is begun that in Lender’s good Fiith judgment could result in forfeiture of the Pruperly or otherwise
materially impair the lien created by this Security Instrumc it or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or procreding to be dismissed with 3 muling thal, in Lender's good faith
detenmination, precludes forfeiture of the Borrowat's intetest inthe-Bropecty or other matenal impaisment of the fien created by
thie Secwurity Instrument or Lender's security interest. Borrower sha¥ slo be in default if Borrower, during the loan application
procesy, gave matetially false or inaccurale information or statemeni 2o fender (or failed to provide Lender wilth any matenal
information) in connection with the Joan evidenced by the Note, including, Fubaot limited to, representations concetning Borrower's
occupancy of the Property as a principal residence. If this Security Instrurr 2t 's An a leaschold, Borrower shail comply with al} the
provisions of the lease. If Borrower acquires fee tille to the Propenty, the leasehold wad the fee titie shall not mesge tnless Lender
agrees i0 the merger in writing,

7. Proiection of Lender’s Rights in the Property. if Borrower fzils to perform = <wvenants and agreements conlained in this
Security Instrument, or there ix a legal proceeding thal may significantly affect Lender's Sgbicin the Propaoty (such &s a proceading
in bankruptcy, prodate, for concernnation or fotfeiture or to eaforce laws or tegulations), the:. Zorder may do and pay for whatever
is necassary to protect the value of the Properly and Lender's rights in the Property. Lender's ac(iwns may include paying any sums
secured by a lien which has prority over this Secusity Instrument, appearing in oourt, paying reascaabl~-atiorneys’ fecs and entering
on the Property io make repaics. Although Leader may lake action under this patagraph 7, Lender dies o x have to do s0.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Borrowe: swctired by this Secusity
Instrument. Unless Bortower and Lender agree tc other terms of payment, these smounts shall bear iatue<t from the date of
disbursernent at the Note rate and shall be payable, with interest, upon aotice from Lender o Borrower requistins. nayment.

8. Mortgage Insurznce. If Lender required mortgage irsurance as a condiijiop of making the loan secuiea’ by this Security
intstrument, Borrowser shali pay the premivias requited to mainiain the mortgage insurance in effect. If, for any reason. the
mongage insurance coverage required by Lander lapses or ceases o be in effect, Barvower shall pay the premiums required to
obtain coverage substzntially equivalent 10 the mottgage insurance previowdly in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an altetnate mortgage insurer approved by Lender, 1f subslantially
equivalent mottgage insurance coverzge iy not available, Botiower shall pay to Lender each month a sum equal to one-twelflh of
the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to be in cffect.
Jender will accepl, use and retain these payments as a kass reserve in lien ol mortgage insurence. Loss reserve paymenty may no
longer be required, at the option of Lender, if morigage insurance coverage (in the auwdunt and for the period that Lender
requires) provided by an insurer approved by Lender yain becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or t provide a loss reserve, until the requircment for mortgage insurance ends in

' accordance with any written agreement between Borrower and Lender of applicable law,

9, Inspectign. Lender or its agent may make reasonable criries upon anc inspections of the Property. Lender shali give

' Borrower niotice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Cordemnation. The proceeds of any award of claim for damages, direct or consequential, in conrection with any
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mnalion oz other taking of any pant of the Property, or for conveyance ir liev of condemnation, are hereby assigned and shall
“be paid to Lender.
z in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
sawhetker or not thea due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair markat
e of the Property immediately before the taking is equal 1o or greater than the amaunt of the sums secured by this Security
gmtmmem immediataly beforce the taking, unless Berrower and Lender othenvise agree in writing, the sums secured by this Security
Instnunent shall be reduced by the amount of the procesds multipiicd by the following fraction: (a) the total amaunt of ths sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair inarket value of the Property
immediately before the taking is Jess than the amount of the sums secured immediately before the taking, unless Borrower and
Lender othcrwise agree in writing or unless applicable law olherwise provides, the proceeds shall be applied o the sums secured by
this Securniiy Instrument whether or not the sums are then due.

If the Propeny s cbandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers o make an
award or settle & claimiior damages, Borrower [ails to respond to Lendey within 30 days after the date the nolice is given, Lender
is suthorized ta collectanZ-apply the proceeds, at its oplion, either to restoration or repair of the Property or to the suns secured

- by this Security Instrumen?,-w'zther or not then due.
‘ Unless Lender and Borooors otherwise ageee in writing, any application of proceeds to principal shall not extend or pesipone
the due date of the monthly paymuris referied to in paragraphs 1 and 2 or change the amaunt of such paymznis

11. Bostower Not Released; Furrearance by Lender Nt » Waiver. Extension of the time for payment or modification of
amortization of the suma cecured by Vs Security Imstrument granted by Lender to any successor in interest of Berrower shal! not
cperate o felease the liability of the origira! Borrower or Bosrower's succesvors in intetest. Lender shall not be required to
commence proceedings agains! any successor fa interest or refuse to cxiend time for payment or otherwise modify amortization of
the sums secured by this Szcurity Instrument by Jeason of any demand made by the original Borrower or Bommower's Successors in
interest. Any forbearance by Lender in exercising 2ny.sight or remedy shall not be a waiver of or preclude the exercise of any fight
or remedy.

]2. Snceessors and Assigns Boumd; Joint and Secers) Liability; Co-sigmers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assizrs of Lendsr and Borrower, subject to the provisions of paragraph 17.
Batrower’s covenants and agreements shall be joint and severa’. Any Bomower who co-signs this Security Instrement bt does not
execute the Note: {3) is cosigning this Security instrurnent on'y 's- mostgage, grant and convey that Borrower's intesest in the
Property under the termns of this Security Instrument; (b) is not porromally obligated to pay the sums secured by this Security
Instrument: and (<) 2grees that Lender and any other Borrower may ag-e io extend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument or the Note wathout 1ha” Parrower's consent.

13. Loaa Charges. §f the loan sccured by this Security Instrument is subjucy tea Jaw which sets maximuom fuan charges, and that
law is finally interpreted so thal the intcrest ot ather loan chasges collected o7 to Y ~oliceted in connection with the fvan exceed
ihe permitied fimits, then: (a) ary such loan charse shall be reduced by the amoun. nocerszry to raduce the chatge te the permitted
limit; and (b) any sums afready collected from Borrowe: which exceaded permitted limitz will be refunded 10 Borrower. Lender may
choose 1o make this refund by reducing the prinsipal owed under the Note ot by makinga wir2t payment to Borrowes. If a refund
reduces principal, the reducticn will be trzated at a partiai prepayment without any prepaymari charge under the Nole.

14, Notices. Any natice to Borrower provided for in this Secusity Instrument shall be giver, Ly delivering it or by mailing it by
firt class mail vnless applicable law requires use of another method. The notice shzll be directed to s Property Address or 2ny
other address Borrower designates by notice io Lender. Any notioz to Lender shall be giver: by first dlas. mail lo Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 7 riis Secusity Irstrument
shall be deemed to have been given to Borrower or Lender when given as provided in thiz pasagraph.

15. Governing Law; Severzbility, This Security Instrument shall be governex! by {ederal faw and the law.of ihe jurisdiction in
which the Property is located. in the event that any ptovision or clause of this Security Instrument or the Note conflicts with
applicabie law, such conflict shall not affect other provisions of this Secusity Instrument or the Note which can oe given effect
without the sosflicting provision. To thiz end ihe provisions of this Security Instrument and the Note ase declared o be severable.

6. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secunty Instrument. )

17. Transfer of the Property ot a Beneficial Interest in Borrower. If all or a5y part of the Pruperty or any interest in it is sold
or transterred {or if a beneficial interest in Borrowes is sold 0 transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may. at its option, required immediate payment in full of all sums secured by thia Security Instrument.
However, this oplicn shal! not be exercised by Lender if exercisc is prohibited by federal Jaw as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower nntice of zcoeieration. The notice shail provide a pesiod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower smust pay all sums secured by this Security
Irstrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited by
tis Securily Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. if Borrower mexts certain condilions, Borrower shall have the right to have enforczment of
this Secutity Instrument discontinued at any ime priof to the caslier of:(a) 5 days {or such ather period as applicable law may
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specify for reinstatema 1 operty pursuant to say power of sale contained in this Security Instrument; or (b)
@ry of a judgment enforcing this Security Jostrument. Thoze conditions are that Borrower: (a) pays Lender all sums which then
uld be dus under this Security Instrument and the Note &z if no accelerarion had occurred; (b) cures any default of any other
enants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but rot hmited to,
nable 2ttorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the liep of thix Secarity
rument, Lender’s rights in the Property and Borrower's obligation to pay the sams secured by this Security [nstrument shall
Emtinue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain
effective as if no acceleration had occurred. Howaver, tins right to seinstate shali not apply in the cxss of acceleration under
graph 17.
‘g 19. Sale of Moty; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security lastrumeat)
ufay be sold one or more times without pricr notice to Bortower. A sale msy result in & change ia the entity (known as the "Loan
Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There also may be one or more
charges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loar Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
adidress of the new Loan Servicer and the address to which payments should he made. The notice will alzo contain any other

information required by applicable law.

20. Hazardous Srosiances. Borrower shall not cause or permit the presence, use, disposal, siorags, or release of any ‘

Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Zrviconmental Law. The preceding two sentences snall-not apply to the presence, use, or storage on
the Property of small quanittics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential
uses and to maintenance of thi Truperty.

Borrower shail promptly give ‘Letder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of piivate party involving the Proverty and any Hazardous Substance or Environmental Law of
which Borrower bas actunl knowledge. If Borrower [earns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazirdors Substance affecting she Property is necessary, Borrower shall promptly take ail
necessary remedial zetions in accordance with Envicanmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as todc or hazardous subsiances by
Boviroamental Law and the following substances. pasoline, Kerosene, other flammable or toxic petroleum products, toxic
peticides and herbicides, volatile solvents, materials cont.iring asbestos or formaldebiyde, and radicactive materials. As used in
this suragrapk 20, "Environmentat Law” means federal lat: and faws of the jurisdiction where the Property is located that relate
to heaktl, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Boiror/pr prior to acceleration tollowing Borrower’s breach of any
covenant or agreement in this Security Instrmnent (but not prior tr pcceleration under paragraph 17 unless applicable law
_ provides otherwise). The notice shall specify: (a} the default; (b) the actiou required to cure the defauit; (c} a date, not less than

30 days from the date the notice is given to Borrower, by which the default wast be aured; and (d) that faffure to cure the default
on or before the date specified i the nolice mav result in acceleration of f%c sums secured by this Security Iastrument,
foreclosure by ndicial proceeding and sale of the Property. The notice shall farthr iniczm Borrower of the right to reinstate after
goceleration and the right to assert in the foredosure proceeding the non-existence ¢ < default or any uiher defense of Borrower
to acceleration and foreclosure. If the defeult is not cured on or before the date specified in the notice, Lender at its option may
reyuire imatediate payment in full of il sums secored by this Security Insinmeent without iiiber demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ovurred in pursuing the remedies
grovided in this psragraph 21, incduding, bay not limited to, attorueys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secuied by this Security Jastrument, Leader shall rzleare this Security Insirument
without charge to Borrower. Borrower shall pay any rzcordation costs.

25. Waive of Homestead. Borrower waives all right of homestead exemptivn in the Property.
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G 24, Riders to this Security Instrament. If ons or more tidert are executed by Borrower and recorded together with this
¥ Security Instriment, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement

i)the covenants and agreementz of this Security Insirument as if the rider(s) were a pact of this Secarity Instrument.
{1{Check applicabie box(es)] '

"

DAdjustab[e Rate Rider D Condominium Rider 1-4 Family Rider
DGmduatcd Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
I Bailoon Rider [] Rate Improvemen: Rider 3 Second Home Rider

T orherisy {specity)

BY SIGNING B7:LOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and in
any ridez(s) executed by 2orrower and recorded with it.

Witnesses:

/ LW"W 1y 2kl

MIGUEL MERAZ

‘ .'ff-/(,d's (LT Lillaita
“JOSEFA MERAZ

STATE OF ILLINOIS, é. G// Couniy ss:
I, %"CW&"”?’W , a Notary Public in and for said county and stste,

do herehy centfy thar  MIGUEL MERAZ and JOSEFA MERAZ , Mis L2

, personally known 10 me to be the same porsna(s) whose name(s) o4

subscribed to the foregoing instrument, appsared before me thiz day in person, and acknuwirdged that 71"‘(‘} gygoed

and defivered the said instrument as %‘f’ free and voluntary act, for the uses and purposcs therein set
farth.

' e
Given under my hand snd official seal, this 2 ‘fd day of / 741464%-077 % /5¢¢

% P4
My Commissior expires: //‘/ . 7 / {
VU LY oy ortr 27

Notary Public

This instrument was prepared by “OFFICIAL SEAL”
. ALBINA HUMANICKI
AG. TEINKE Notary Public, State of Hincis

| (Name) Kly Commission Exptes /4707
3960 W. 26TH STREET
(Address)

" CHICAGO ILLINOIS 60623

C60S6096

Form 3014 9/90 {page 6 of & pages)
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1-4 FAMILY RIDER
Assignment of Rents

Loan Nusber : 11:06-1-22/42012-5

THIS 14 FAMIZY RIDER is made ths 24tn day of January 1896 .
and is incorporated iate nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dzed (the “Security Insirioent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to
SECOND FEDERAL SAVINGS AND LOAN ASSN

(the "Lender”)

of the same date and covering the plor:rty described in the Security Instrument and located at:

3557 W/ #iCLAIN, CHICAGO, IL 60647
Property Address)

14 FAMILY COVENANTS. In «ddition to ip7 covenants and agreements made in the Secunty instrament,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items ale udded to the Propesty description, and shail also
constitute the Property covered by the Security Instrument: building raterials, appliances and goods of every nature
whatsoever now or hereafter ocated in. on, or used, or intended Lo be used in connection with the Property,
incloding, but not limited to, those for the purposes of supplying or dicubuting heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securit? aof' access control spparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, ‘ditivashers, disposals, washers, dryess,
awnings, storm wind»ws, storm doors, screens, blinds, shades, curtains, and curtzin Jods, sttached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Fioperty, all of which, including
replacements snd additions thereto, shall be deemed to be and zemain a part of \he Property covered by the
Security Instrument.  All of the foregeing together with the Property described in the Sicurity Instrumert (or the
leaschold estate if the Security Instrument is on a leasehold) are referred te in this 1< Family Rider and the

Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall nat seek, agree 1o or maXe a change i
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmenial body spplicable to the

Broperty.

C. SUBGRDINATE LIENS. Except as permitted by federa! law, Borrowes shail not allow any lien inferor to

the Security Instrument to be perfected against the Property without Lender’s prior written permission.

" D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazzrds for which insurance i required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1.4 FAMILY RIDER - Fannie Mat/Freddie Mac Uniform Instramest Zores 3170 W9 (page 1 of 2 peges)

m [TEM 1790 (9410)

G6ES6026
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G
S F. BORROWER'S OCCUPANCY, Unless Lender and Borrowes otherwise agree in writing, the first sentence in
q Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and
9 ugreements set forth in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all Jeases of the
Proverty and all security deposits made in connection with leases of the Property. Upon the essignment, Lender
shail have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease® if the Secusity Instrument & on &
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and translers to Lender ali the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower suthorizes lender or Lender's agents to
collect the Repis, and agrees that each tenant of the Propesty thall pay the Rents to Lender or Lenders
agents. However, Poirower shall receive the Reats until: (i) Lender has given Bosrower notice of default pursuant
to paragraph 21 of (e Secusity lustrument and; (if) Lender has given notice to the tenant(s) that the Reits are to
be paid to Lender or Lender’s agent. This assignment of Rents constitiles an absolute assignment and not an
assignment for additional security only.

If Lender gives notice or bieach to Borrower: (i) aii Rents received by Borrower shall be heid by Borrower as
trustee for the benefit of Lerdsi only, to be applied to the sums secured by the Security Instrument; () Lender
shall be entitled to coliect and recirve #'f of the Rents of the Property; (ji}) Borrower agrees ¢hat each tenant of
the Property shall pay all Rents due und nnpaid to Lerder or Lender’s agents upon Leader's written demand to
the tenant; (iv) unless applicable law pro/ides otherwise, all Rents collected by Lender or Lendes's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited ¢, attorney’s fees, receiver's fees, premiuims on receiver's bonds, repair and mainienance cosls, insurance
premiums, taxes, assessments and other charges 4i-the Property, and then to the sums secured by the Security
instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entiled to have & receiver appointed to take possessicn of and
manage the Propecty and collect the Rents and profits decoed from the Property without any showing as to the
inadequacy of the Property as secusity.

If the Rents of the Property are ot sufficient o cover the ceste of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower 1o Lender secured by the Security Instrument puesuant to Uni’orny Covenant 7,

Borrower reptesents and warrants thst Borrewer has not executsd @iy prior assignment of the Rents and has
not and wiil not perform any act that would prevent Lesder from exercising its tizhts under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be rP.f‘:ir'*-d 10 enter upon, tuke conirol
of or maintain the Property before or after giving notice of default 1o Bortawer. dowever, Lender, or Lender's
agents or a judicially appointed receives, may do so at any time when a defauit oours, -Any application of Rents

shall not cure ar waive ary default or invalidate any other right or remedy of Lender. “his assignment of Rents of ¢+
the Property shall terminate when all the sums secured by the Security Instrument are paid it folb c.
Cw

L CROSS-DEFAULT PROVISION. Borrower's defunit or breach under any note or agr-ement in which (&
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the E
remedies permitted by the Security instrument. %
¢

BY SIGNING BELOW, Bostower accepts and agrees to the terms and provisions contained in pages 1 and 2
of this }-4 Family Rider.

> i
/ PG Y 73 (Seal) ; Seal)
MIGUERL MERAZ Borrower -Borrower
{Seal) (Seal}
-Borrower -Rorrower

Form 1170 990 (paye % of T pages)
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