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MORTGAGE ¥ 3295590,

THIS MORTGAGE (Security instrumant’) ls givenor.~ January 30, 1996 . The morgagorls
JCSEPH R CELOVSKY )2, WHO 1S MARRIED TO JANICE J CELOVSKY <0

TICOR TITLE )N

{‘Borrower}. This Security Instrumeni’spivento First Hational Bank of Wilmington
. which is organized and

existing uncler the laws of the Unmizd Statns of America , and whose address Is

417 South Water Street, Wilmingten, 11 60481
(Lender’). Bomower owes Lender the principal sum cf Eighty Six Thousand Dollars and no/100
Colfars
{U.S. $ 85,000.00 }. This dabt is evidenceo by Boncower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pav:izats, with the fuil deist, if not paid eariier, due
and payable on February 1, 2026 . This Secwiy Instrument secures to Lander: (g} the
- repayrnent of the debt evidenced by the Note, with interest, aad all r2i:ewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, ad:zn o under paragraph 7 10 protect the
secwrity of this Security instrument; and (c) the performance ¢f Borower's covenants and agreements
under this Securily instrunient and the Note. For this purpese, Borrower 6o2s hereby morigage, gran! and

convey 10 Lender the follovring descrived property located in - COOK
County, lliinois:

LOT 11 (EXCEPT THE NORTH 14 FEET THEREQF) IN BLOCK 24 iN F. H. BARTLETT’S
CITY OF CHIZAGO SUBDIVISION OF LOYS 2 AKD 3 IN ASSESSOR’'S SUBLIVICION OF
SECTIOM 34, TOWNSHIP 38 NORTH, RANGEL 13, £AST CF THE THIRD PRINC{"AL MERIDIAN
{EXCEPT THAT PART OF THE EAST 129 FEET OF THE WEST HALF OF THE SOUTH REST
QUARTER OF SAID SECTION 34 AS LIES IN SAID LOT 3 AND EXCEPT RAILROAD) ft COOK
COUNTY, ILLINOIS.

P.I.N. & 19-34-416-047 VOLUME 403

which has the address of 8559 SOUTH KOSTNER AVENUE CHICAGO
(STREET] [CTY]

Winois 60652 (Property Address”);
{ZiP CODE]
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Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Properiy,

* Lendor, prior lo the acquisiticn or sale of the Property, shall apply any Funds held by Lender at the time of

acquisition or sale as a crecit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender urder paragraphs 1 and 2 shaif be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragragh 2; third, to interest due; fotirth, to principal due; and iast, to
any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls ‘o the Property which may attain priority aver this Security Instrument, and !easehold payments
or ground rentz, i any. Borrower ghalt pay these obligations in the manner provided In paragraph 2, or if
not paid in that = nner, Borrower shalf pay them on time directly to the parson owed payment. Borrower
shall promptly fuir!sh lo Lender all notices o amounts to be paid under this paragraph. if Borrower makes
these payments iz, Borrower shall promptiy fumish to Lender recoipts evidencing the payments.

Bomawer shall preapiy discharge any lien which kas priority over this Security Instrument unless
Bomrower: (a) agrees in writ'ng to the payment of the obligation secured by the llen in a manner accepiable
to Lender; (b} contests i goos faith the lien by, or defends against enforcement o the lien in, legal
oroceedings which in the Lencler’s Opinion operale to prevant te enforcement of the llen; or (c) secures
from the holder of the lien ar agreement satisfactory to Lender subordinaiing the fien to this Security
Instrument. if Lender determines tha. any part of the Properly is subject to a lien which may attain priority
over this Security Instrument, Lender mzy give Berrower & rolice identifying the fien. Barrower shall satisfy
the lien or take one or more of the actions sat iorth above within 10 days of the giving of notice. ,

5. Hazard or Property Insurance. Borrower <hall keap the improvemenis now existing or hereafter
eracted on the Property insured against loss by fira, hazards included within the term “extended coverage™
and any other hazards, inciuding fioods or flooding, for which Lender requires insurance. This instranca
shall be maintained in the amounts and for the perious that Lender requires. The insurance carier
providing the insurance shall be chosen by Borrower supject to Lender's approval which shall not be
urreasonably withheld. If Borrwer fails to maintain coverage Jescribed above, Lender may, at Lender's
opticn, obtain caverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable to cener and shall include a standard

- mongage clause. Lender shall have the right to hold the policles ana renzwals. ¥ Lender requires, Borrower

shall promptly give 1o Lender all receipts of paid premiums and fen¢wsa: noiices. In the event of loss,
Bosrower shall give prompt notice to the insurance carrier and Lender. Leidse may make proof of foss if -
nat made promptly by Sorrower.

Unfess Lender and Borrower cthervise agrée in writing, insurance proceads shall be appiied to

restoratisn or repair of the Property damaged, if tho restoration or repalr Is ecoromisally feasible and

Lender's security is not lessened. if tha restaration or repair Is not ecoromically fsositie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secutes? by this Security
Instrument, whether or not then due, with any-excess paid to Borrower. If Borrower abandons ihe Pronenty,
or does nat answer within 50 days a notice from Lender that the insurance cartier has cffeieo 1) setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai or restore
the Property or {G pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil begin when the notice is given. . .

Unless Lender and Borrower gtherwise agree in writing, any appiication of proceads to principal shall
not extend or postione the due date of the monthly payments referred 10 In paragraphs @ anc 2 or change
the amount of the payments. If under paragraph 21 the Praperty is acquired by Lender, Borower's right fo
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender lo the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claims for damages, direct or consequential, in
coanection with any condemnaticn or other taking of any pan o’ the Property, o7 for conveyance in lieu of
condemaation, are herzby assigned and shal! be paid to Lender. ,

In the event of a total taking of the Propesty, the proceeds shiall be applied to the sums secured by this
Secusity Instrument, whether of not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Prop2ity immediatety before the taking is equal
to or Greater than the amount of the sums secured by this Security instrument immediately before the
taking, unfess Bomower and Lemdgr othersise agree In willing, the sums secured by this Securty
Instrument shall be reduced by the amount of the proceads mulliplied by the folfowing fraction: (@) the total
amount of the sums secured immediately before the taking, cirvided by (b} the fair market vaiue of the
Croperty ir mudiately before the taking. Any balance shall ba aid to Borower. {n the event of a panial
taking of the Property in which the fair market value of the Prodenty immediately before the taking Is less
than the amanuat of the sums secured immediately before the taking, unless Bomower and Lender
otherwise agree ir witting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securad by tiue Sacurity instrument whethar or not the sums are then due.

¥ the Property is ataninned by Borrower, or 1, alter notice by Lerder to Borrower that the condemnor
offers 16 make an awarnd or ecitle a clalm for damages, Borrower fals to respond to Lender vithin 30 days
after the date the notice 1s givon, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair o! e “ropeny or 1o the sums secured by this Security Instrument, vhether or
ngt then due.

Unless Lender and Borrower otliorwise agrea in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of the, menthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanice Sy Lender Not a Waiver. Extension of the lime for
payment or modification of amontization of the suths secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oprs'e to refease the liability of the orginal Borrower or
Bomowar’s succeesors in intersst. Lender shail not be required to commence proceedings against any
successor in interest or retuse o axtend time for paymeanr! o otherwise modify aincrtization of the sums
secured by this Security Instrument by reason of any demand arade by the original Borrower or Bomower's
successors in Interest. Any forbearance by Lender in exercising any richt or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Saveral Lizbility: Co-signers,  The covenants and
agreements of this Security Instrument shall bind and benefit the successus and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Bomower's covenante «wl-agreaments shall be joint

and several. Any Borrower who co-signs this Sscurity Instrument but does no! axecute the Note: (3] is {2

co-signing this Security Instrument only lo mortgage, grant and convey that Liorrower's interest in the

Preperty under the terms of this Security Instrument; (0} is not personally ollifeted to pay the sums =

secured by this Securily Instrument; and (¢) agrees that Lender and any other Boiox27 may agree to
sxtend. modify, forbear or make any accommodations with regard to the terms of this Szcurty Instrument
or the Note without that Borrower's consent,

$3. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that lew is finally interpreiedt s that the interest or other loan charges
callected or 1o be collected in connection with the foan exceed the permitied fimils, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; anc (b) any
sums already collected from Rorrower which exceeded pernitied Jimits will be refunded to Boirower.

Lender may choose 1o make thie refund by reducing the principal owed under the Note of by making a -

direct payment to Borrower. if a refund reduces orincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. -

JLLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally secognized to be appropriate 10 normal residential uses and to maintenance
. ufthe Property.
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsull or other
action by any govemmental or regulatary agency or private party Involving the Properly and any
, Hazardous Substance or Environmental Law of which Borrowsr has acluai knowledge. If Borower leams,
or is notified by any govermental or regulatary authority, that any remaoval or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable o 1oxic pewpleum products, foxic pesticides and herbickies, volatile solvents, materials
containing ~svesios or formaldehyde, and radioactive malerials. As used in this paragraph 2G,
“Environmentic Law" means federal laws and laws of the jurisdiction where the Property is located that
'redale to health, safely ar environmenta! protection.

NON-UNIFCRA LOVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; «temadies, Lender shall give notice 10 Borrower prior to asceleration following. -
Borrower's breach of any savenant or agreement in this Secwrity Instrument (but not prior to
acceleration under paragran’i 47 unless appiicable law provides olherwise). The notice shall
specify: (a} the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given (o Busrower, by which the default must be cured; and (d) that faiture
1o cure the default on or before the dite specified in the notice may rosul? in acceleration of the sums
secured by this Securily instrument, jorec'osure by judiclal proceeding and sale of the Property, The
notice shall further inform Botrower of i <ioht to reinstate after acceleration and the right to assert
in the loreciosure proceeding the non-existepzs of a default or any cther defense of Borrower to
acceleration and foreclosure. If the default is 1ot cured on or before the date specified in the notice,
Lender at s opilon may require immediate paymzat in full of x1l sums secured by this Securily -
instrument without further demand and may -icveciose this Security Instrument by judicial -
proceeding. Lender shall be entitled to coliect ai-expenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to. reasonable afiornays’ fees and costs of

title evidence, :

23. Roleage. Upon payment of all sums secured by this £ech.iry Instrument, Lender shall refease
this Security Instrument without charge 1o Borrower. Borrewer shall priy 2ny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxeriplion inthe Propenty.

24, Riders to this Security instrument. If one or more riders are exequied Ly Borrower and recorded
together with this Secusty Instrument, the covenants and agreements of each-such rider shall be
incorpotated inte and shall amiend and supplement the covenants and agrecmerts. of his Security
Instrument as if the rider(s) ‘wera a pait of this Security Instrument. {Check applicable onxi=s))

SSWHNS TG s

L] Adjustabie Rate Rider (1 condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloan Rider D Rate improvement Rider D Second Home Rider

(1 Otherts) [speciy)

ILLINO!S—SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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