No. 3049 O 315

“UNOEEICIAL COPY
36096433

5 . DEET-I RECOFGING $39.30
T{ TEGATT  TRAN 9076 G2/05/96 14354500

ok . P OG X945 -NP643F3
AT . (0K SOUNFY RECORDER
Prepared by: BANK OF AMERICA, 73D

B300 NORMAN CENTER ORIVE, SULTE 1008

-~

\g\_ BLOOMINOTON, MN 53437
~ - ) _
) 1270077
MORTGAGE
~ f} J
) 7
(~  THIS MORTGAGE (“Security Insiavaent”}is given on JANUARY 20, 1068 . The mortgsgoe is
i
18]
O VICK! v HOOD AND W/L) JAM | HOOD JR, WUSBAND AND Wire
o~
[{)“ (“Bortower”). This Security Instrument is sivea to
fQ BANK OF ARSR)ZA, FSB
which is organized and existing undez the lawiof THE UNITE? LTATES OF AMERICA .-ndwl\a;
-+ addressis 5300 NORMAN CENTER DMIVE, SUITE 1000, BLOOLINOTON, MM BU437
3 ("Lendce”). Borower owes Lender the principal su of
% 81X HUNDRED FIFTEEN THOUSAND AND NO /100~ - e - -
Dollaes (US.% 818 000,00 }. This debt is evidenced by Borrower’s n:s dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, i2 7. ald eerties, doe and payabls o
MARCH 1, 2020 . This Seourity [nstrametit secures (o Lena & (4) the of the debt

evidenced by the Note, withs interest, snd all renowals, extwnsions wd modifications of 4y Nots; (b) tho paymens of all
other sums, with interest, advanced undee pamagraph 7 to project the security of this Sevuslty Instrument; eod (o)
the performance of Batrower's oovetants wnd agresmanis under this Secutity Instromect 747 the Note. For this

putpose, Bortower docs hereby mortgege, and convey 0 Lender the following desodie’ vecparty located in
et ™ C0Gk  County, Iilinols:

£EY9609L

SEE ATYACHED
which bas the address of 312 LEICESTER NOAD XEN|LVORTH [evs, Clyl
Dlinois 80043 [ip Cod} {"Propesty Address®);

e et |
e KEEIN
fgntue VP MORTOAGY FORI * {S00ES1- TR
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TOGHHERWdllMimpmummmmdmdwm y, and al] eascments,
lppmamwdﬁnthwotl\emnﬂlpﬂtoflb .Alllq’hamllmdd;:‘oudllldnhecwed
byunhSecmizylmmlionbofmgdngh o HsSmmqu:ﬂn;meny.'
BORROWEROOVENANTSMWMMunyﬂpddhmMym and has the right to
mortgage, grant and con meMﬂMthtmmbm.dm.
Bomowet wastants and will defend genenlly the title to egainst all olaims and demends, subject to eny
cncumbtances of recod.
THIS SECURITY INSTRUMENT combines
1imited varistions by jutisdiction to constitute s unil
UNIFORMC ANTS. Botrower and Lendot covensnt and
1, Payment of Principat and Interoet; and Lats
the principal of and intereat on the deb evidenred the Note and sy propayment .
1. Fuads for Taxes and Insurence. Subject o lcable law oe to 8 written waiver by Lendes, Bortowet shall
pnyto!.cndarmﬂndlymauhlypaymmmdm the Note, untl] the Nots is paid In full, a sum ("Punds”) for:
(a)ywlymermdmmtsuhichmamin ity ovec this Seoutity Instrumenst o8 & lien on the Property; (b)
ymdywdpymw;m:quwu , If any; (¢) yonrly hazard ox property insutance ums;
() yeatly flood :m-=xce preshiums, if any; yoatl premiuaw, If any; and (f) any sums paysble
by Botrower to Leud-c.in accordance with the 3, inlisucfthe of mortgage Insutence
ptenlim.mtmawca!!ed‘&mwllﬂu'hnhmf.umyﬁnw.adkdud d Panda in e amount not
o exceod the maximury arusnt a lender for a federally telated loan may requite for Botrowes's cacrow
mm!Mrth&aQW!ﬂdMPmLdel 4¢mﬂdﬁwumtolime.12u.s.c
Seetiunzwlﬂuq.('RESPA'},;udumtbuthqpﬁub&uMmaMmﬂIfn.ladnmy,
at um,mllwtuﬂhddmdr::vmmmmbnmdﬂulﬂmu.bnhmyudmte&wmuof
duemﬂ:ebuiutnmmu:undmbuudmdwmdmuwEmorodwnissin
accordance with applicable law.
'nnl’mcksh-llbehnldimniminﬁonwlnud;paiumiuwdbyahdedmmmuy,mmmy
(Includin Lender, if Lender is such aa insti/athn) ot in sny Federal Home Losn Penk. shall rlytlu?mhtu
w [toms. Lender may not charge’ Booywet hWﬂuhMmﬁ analyzing the
verlfying the Escrow Iioms, uri==s Lender pays interest on the Punnds and applicable Jaw

Lmdet'wmheubndmmﬂmm.mdvmmdnmmmamﬁm for an
m&mﬂaumlmunponln;uwi«mdhyhduhmmhuﬂﬂm.uﬁu
olherwiss .Uﬂ-mwhm«%mwfnmiwm' to be peid, Lender

tnyBomwm‘Lhwumumin on the /

shall be paid on the Punds. Lender | give $o Borrower, wiciy;ui chargs, an annual
credits and debits to the Funds and the for which each d0% to the Funds was made.
additional security fot all sums secuted Secunity Instrument, _

¥ the Funds held by Lander ex ﬂwmﬂp&dﬁhhtﬂnhmgﬂhbhhw.i«dudﬂlmm
Botrower for the excoss Funds In accordance with the requd of spelirble law. If the smount of the Funds held
byLududmytimhmtmﬁdmlw the Becrow [teens when due, {<alst ¢ nolify Borrowst In writing,
and, in such ¢ase Bortower shalf pey to hmwhn\awmiﬁd«w make
up the deficiency in no moce than twelve mmlh!{pl at Londor's sole disera'on.

Upon in full of o] sums secuted by Sacurity [nstrument, Lander ¢ a!t peomptly refand to Borrower
any Punds by Lender. II, under ll.hﬂuhﬂuqdwadlh‘a?wﬂ.m.pdumlhe
soquisition or sale of the Prapesty, Qﬂymymmwm:&manqﬂ-dm«m-umdlt
a;dmﬂwmmmdbythuswmm

3. Application of Paymenis. oo spplicable Law provides otherwiss, all pa o, ved by Lendsr undet

phs 1 and 2 shall be applied: fimt, to wy” duuo under the Note; seoon d, Lo smounts paysble
under paragraph 2; third, toinicrest due; fourth, to incipel dus; mmmmwummwsm

4, Chargesj Lieus. Borower shell pay all taxes, sesssaments, fines and impositions atiribatable to the
Property which may stiain otity ovet this Securily Instrument, and payments o¢ ground renls, if any.
Rotrowet whail pay thess 'gldwhhmwﬂhmﬂ.alfu in that manner, Boprewer
+5all pay them on time direstly 1o the person owed paymont. Borrawe: ¥ to Lendee ofl nctions of
nmosmt-tk:wl:l]ddm_ﬂlis raph. I Botrowst tnaloes thess paymants y, Borrowet shall promply fumish
1o Lender ' ¢ pRYpenis.

Bonowcrp;dl y disoherge any Uen which has M&MWWU Instrument unjess Botrower: (a)
agrees in writing to the payment of the gation secured by the iy m magmar accopiable to Lunder; (b} conteyts in
gnodfo.ilhlin:lmby,c!ddcndsullnstdomldﬂwlhhlwwllidlinﬂw!ﬂdﬂ."ioplllim
upmtunrwvcutbmfmmmomnliw;u(c)mmm of the lien an agreoment satisfactory 16

“w——-‘-
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i premiutms reguited to obtain coverage substantially equivalent to the mortgage insutance previously in effoct, af a cost
. substantially equivalept to the cest to Botrower of the insursnce previously in effect, from un altemalc
. meoftgage insurct approved by Lender. If substantially ent morigage insurance covetsge is not availuble,
" Bomowes shall pey to Lendet cach moath a sum equal to cne-twelfth of the yeady mortgage insiratice premium being
pddbyﬂomwetl whea the inatiranc uqa:rmm ««-dmmbaheﬂmm mp!,m x::u:uimma:
" paymen's 23 & loss resctve in morigage resecve payments may no jorger at
optbmofLmde.ifmgeirmmunMhmdfuhpﬂwmuﬂumm)pmdedby
- an insurer approved by Lender again becotes available and la obtained. Botrower shall psy the promiums requitcd o
, maintein mortgage ingurance in cffect, of 0 pravide & loss resstve, until the requitement for mortgage insurance ends
-7 Inacoondance with any written agreement between Borrowet and Lender ot olaw. _

9. Inspection. Lender ot ils agent may make roagonable entries upon and inspections of the Property. Londes shall |
give Botrowst natice at the time of or prior to s inspection resscomble oaues for the inspection.
. 10, Condemuation, The of any award ot hm.mgeu?md.hmmdwwlth
| any condemnation ot other taking of any part of the Property, or for conveyanes in lisn

assighed and shall b> pald to Lender.

In the ovent <€ ». lotal taking of the Propenty, the procceds shalt be applicd (o the sums seouted by thi Security
Instrument, whether 7¢ aot then due, with my exosss paid to Borrowss, In the event of a partial taking of the Propenty in
whhhthlfliztlnhoted’mdhmm{n%hfmhmhmmummmm the
sumns secuted by this Sezany Instrument immediately the taldng, unloas Bosrower and Lendwt otherwise agres
in writing, the suma secured 1y this Security Instrucnent shall be reduced thenmndﬂnmm&pued!z
tbe following [raction: (a) the ‘ot7} amount of the sums securod i ing, divided
matke! value of the Propesty imavdlately before the taking. Nlhdm
partisl aking of the Propesty in which ‘e fait macket valus of
the amount of the sums secured immeadic 2|y before the taking, unless
or unfees applicable law otherwise % e proceeds be applied to the sums securod by this Security
Insgrument w or nat the sums ate Lhan ¢ e

I the y is abendoned by Bortowes, o if. aftet notios by Lendet o Bogrowee that the condemnor offers to
make an ward of seitlo & claim for damages, Botowr: falls to respond e Lendes within 30 dayy after tho date the
notice ls given, Landet is suthotized Lo sollect und apisy e proceeds, at its option, dlthet to restoeation o repait of the

or io the sims sccured by this Security Instrumant enythet or not thea due.

Utdens Loader and Bomrower atherwise agrew In writis.e. apv spplication of prooveds to shall not extend or
posipone the due dale of the monibly payments referred i F. "aangraphs § and 2 ox
payments,

11, Borrower Not Relessed) Forbearance By Landar Nod o Walver, Extersion of the time for payment ot
mdiﬂcationo[mrdnﬁmofﬂnmmﬂdbyﬂi&&mﬁt}lnammbyundutomymln
interest of Borrower sbull rot operate to rclease the Habillly of the ungins?-| of Botrowet's succeasots in
intezeat, Lender shall nct be required to commence proceedings agninat any suo-rssor In Intesest or refuse lo extend
tire for psyment ot otherwise modify smortization of the sums secured by s %oty Instnanent by reason of sny
demand made by the original Barrower or Botrowee's mooessors in Interest. Any-toiiromnos by Lendct in excielsing
myri;luo:umedyslnnmtbumimotot]mclur.!uuuchedwdgumw“g.

12, Sucoassors and Assigns Boond; Jotat and Sevaral Linbility; Tha vovonants snd agteemetis
of this Security Instrament sbwil bind snd benefit the sucowsors and amigoe of Letider aad Boerowet, subject 1o the
provisions of mph 17. Bogrowet's covenants and agreemnts shall be joint snd seveesl. As iy B ayowes who co-signs
&hsm;mumth:tdoumtmmcﬂw:(t)h ¥ this ity Insthameist oy to mortgage,
gruk and convey tha Bosower's interest In the undet the tormy of dhis ty Iravgment; (b) Is not 8
personally obligated to pay the sumy sebyred by this ity Instrurent; and (c) agrees that Lener »nd any othet
Horrower tay agree to extend, modify, forbeat'or malos any sccommaodations with regard (o the terms of tis Security %

-

may
Instratnent of the Note without that Borrawes's consent.

13, Loan Charges. If the loan aceured by this Security Inptrument is subject to a law which sets maximum loan
chargos, st that law is finally interpreted so that the inteteet o other loan chasges collected or Lo be collecied in
connection with the loan exceed the Yimits, then: (a) any such joan charge shall be reduced by the amount
necessary to reduce the o to the permitted limit, and (b) sy sut alrendy collected feom Botrower which
exceeded pormitied limits will be relunded to Borrower, may choose to make this cefund
principal owed under the Note or by making a ditect payroent to Boetowet, If » tefund reduces peincipal, the reduction
will be treated cu» partial prepayment without sn pmplﬂnmld:mmd.dnm

14, Notices. Any toBononpwljdh &hwwhﬂm&hﬂmdﬁmm itorby
mdliﬂgitzﬁuchnnlilml'l icable law pequices use of anothes method. The be directed o the
Propenty or any othee addrees designates by actice to Lendet. Any totice to Lender shall be given by

————-—

), i won et Fon 3014 9730
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amdumuwm‘-mmwammmwmwmwmmm
mﬁwpwmqummuhmmmm.imnmamm;mu
provided in this

18, Law; Seversbility, This Security Jnstransent shall be govemod by federal law and the law of the
jurisdiction in w umurmmumuqmmmawmmum
Note confiicss with spplioable aw, sack conftict shakl not effect olhwe s of this Secuity nstrument of the Note
which can be given without the conflicting provislon. To thls end the provisions of this Seourity Inatrument snd the
Nots are deciared to be sevezable,

16. Barvower’s Copy. Bomowez shall be given one conformad copy of the Note snd of this Secarity Instrament,

17, Transfor of the Property or & Bemeficlal [sterest kn Borvowsr. If all or mny part of the Property or any
intareet in it is sald or tranaferred (o if o bemoficial interent i Borrowse is sold or trensfecred sad Borrowst is not s
mnmlpmm)wimundw'lpdawﬂhmwwux. i
all suns secured by this Securiiy Instrumaent. However, this option
mldbm:lz 1avr 38 of the date of this Secutity Instroment.

/4 v;ﬁn&ﬁmmwﬁwmmdmmm*ﬂw:m
of not loas thar 30 Zays from the dae the notice is delivesed or mailed within which Borrower must pay all sums secused
hyqumm.rwumwmummnuaﬁmuwmmwm
ady yemedies permite” 17 this Secunity lnstrament without forther totios or deaand o Bosrower. :

13. Borrowsr's "(o%¢ to Refastale, If Boctower tacets owtalns conditions, Bomawer siasll bave the right to have
w:mdmmmmamuuzduwummﬁ@sm(ummm
as applicable law cany speci(y f.s reinsatoment) before mle of the to any power of sals contsined in
mhsmuhmu(u)md-r:nmdm& Instroment, conditions ece that
Borrower: () pays Lender all sums whick then would be due under this Security Instrumenz and the Note s if no
nocelomtion had occuered; (b) cures a mdwmammmm incarred in
enforcing this Security Instrument, inciudir4, L't not limited 1o, reasonmble aitorsoys’ faes; and () takee such action as
Londet may teaschushly tequire to samure that the Lion of this Seoully instrumant, Lendee's rights in the Propwty and
Borrower's obligation to pay the sums ssoured v blx Seoeity instrasent shall continus unchanged. Upon seinstacement
wm.mmwmwuﬂyrsmmwmmwmwwm
had oocurred. However, thisright to retnstate shall ncs i pply in the case of accelemtion under paragraph 17,

19, Sale of Nota; Chaxge of Loas Servicer. The Note 0t o pastiel interest in the Nots (yogetbes with thia Security
Instrument) tasy be sold ono o more times without priar t/=2 to Borrwer, A sale may result in s change in the entity
(known as the “Losn Sarvicer”) that collects payme; 2oe under the Nots and this Security Instrateetst. Theee
also may be ane or Eiore changes of the Loan Seevioar tarclacd 2 sale of the Note. If theee is & change of s Loen
mw,amumﬁuhﬁvmwﬂhmahwhw&mwi&pwmdl;llhandqﬂhﬂehm
The notice will stato the neme and addtens of the new Loan Setvicer ax) & addres to paymends should be mads.
"The notics will also contain any other information required by applioabie law.,

3. Hazerdous Substances. Boctowes shall nol caxse O
any Hazardous Substances on of in the . Bonowes
the Property (hat is in viclstion of?v Law, The
use, or storsge on the Propesty of amall quantities of Hazardows

tonornal residantial vace wnd b maintenance of the " 7

Borrower shatl promptly give Lendee written notics of any dul-.::md.
any govewrunonial of e privaie party iovolving & Propeety and e
Envitcnmenial Law of which Boerowes hes actual kow Elmnhu.otinndjuvny o
regulsiory suthority, thal any retmoval of othee of sy Baxsrdovs Substance at¥ect’iz e Propetty Is
M.mmmmﬁmMMEW%W1a. :
As used in this parugreph 20, Hazardous Substances* ate those substances defined ag toxic of hassn! e substances

bymwmmmmmmmmmmum m
toxia pesticides and herbicides, volatile solvents, matarials conlaining asbestos of . i
materials. Asused in this pcragraph 20, "Brvisonmental Law” monts fadeeal lsws and laws of the jotion wheee the
Propezty is loosted thai relate to health, safety oc enrvisopmental pedtectian.

NON.UNTFORM COVENANTS, Borrawer and Lender further covetmat and agree o follows:

31. Accelaration; Ramedies. Lender skall give notice (o Borrewer prior o acosleration followiag
Borrower’s breach of aMy coveaant or ngreemeat I this Secerlly Iactrument (Sut wot o
under b 17 uoless applicably law provides oibeceriee)s The shall specifyr (s} the defoal; (b)
actios rqum

E-mmumn from the daly the noiice s
Borrower, by which the default must cured; and (d) that falbure (0 cure the dedanlt om or before

€ ) wsor:
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spxxﬁdh&nmhmmymﬂtmmdmﬂmdthemmdbymbwvlunm&fomlmbnu&cid
proeseding and salc of the Propenty. The notice shall further inform Borsower of the tight to reinstate afler acieleration
and the right o aseest in the foreclomure proceeding the non-existence of s default or any olber defense of Bonowet (o
neelnmimmdfomlm Il the default s not cured on o belore the dete specified in the notice, Letder, at ity option,
may tequire ymtinfuﬂddlmmudhy&u&wﬂyhmwlmmmm
mayfomdonddasﬂr Landee shall be entitded to colloct ali expenscs incutred In
muhm&upmudndm*hpmphll.'md , bt not limited (o, seasonable attomeys® foes and costy
of titie evidenwe.

zz.mump.ymmuummedhymuumqmmmmmwty
Instrument without charge to Bortower. Borower shall pay any recordation oosta,

3, Wadver of Homestesd, Borower waives all u;h:ofbmﬂdmyﬁmm&n?mpmy.

24, Riders to this Security Instrument, If one or mote tidets are executed by Borrower and recorded together
with thls Sxuritv Instument, the covenmnts and agrecements of each such tider shall be incorpomied into and shall
amend snd suppier.ent the covenants and agreemants of this Secusity Instrament as if the rider(s) weze a part of this
Secutity Instromers. iCheck applicable box(es))

Adjustable Kair Aider Condominium Ridey 1-4 Family Rider
Gradusted Paytir Rider PluudUmtDevdnpmmdu Biwecldy Paymeni Rides
Ballooss Rider Second Homs Ridet

VA Rider Otbx(-) flpodly]

BY SIGNING BELOW, Bmmwammdmhm:mmm«nﬁmdinmhmumy '

Mumutnﬂmmydda(s)umudw sottower and tecorded
Witncsace:

_Zttﬁt A QSA"’L‘ (Seal

VIEX! ¥ HOOD ~Botwerx

.M&w “’“ﬂﬂ \i e

YillLlisg L HOOD JR

(Seal ) (Seal)
-Boseew “Botyren
STATE OF ILLINOIS, {ovic Couugy m
L VER R O W » » Notaey Publie in snd for wid counsy st staie do heceby
sertify thas VICK! ¥V NOOD AND WILLIAM L HODD JR HUSBAND AND W{/E

, peonally knowa to e to be the sane nemon(s) whose
nme(s)mbscdbndtounfmldnlmm sppeared befor mo thie day it person, and scknawledyelthat  THEY
signed and delivetod the seid instrumentss  THEIR  froe and voluntary sct, for the uses and purposcs
theyein set forth,
Gavenmdum:lnndmdoﬂlcm seal, this  20TH day of JANUARY , 199¢

My Commission Expires: ; [ ay
Nenary Toblls

*OFFICIAL SFAL"
JUDITH WOODS 1
FUTARY PUBLIC. STATR OF [LLINOTS  (
T COMMISSION EXPIRES JUNE 29, 1997,

L T (ST Form 3014 090

Sl g

LCv96096




IR

T

* ""UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index - Rate Cape)

THIS ADJUSTABLERATERIDER ismadc this  207TH day of JANIARY
1986 -, and s incorporated (nto and shall be deemed tu stnotd snd suppiement the Mortgage, Deed of
Trost or Seondty Deed (the *Secusity Jnatrument®) of tho e dete by the undersizned (the
"Borrower”, tr »cure Bocrower's Adjustable Rete Note (the “Note”) to

BANK GF AMERICA, 7583
(the “Lender”) of ibe #2me date and coveting the property desotibed in the Security Instrugnens and located
at:

312 LZiCESTER ROAD , KENILWORTH, {L 00043
(Poopesty Addessa]

THE NOTE CONTAINS Pho/ i {ONS ALLOWING FOR CHANGE® iN THE INTEREST
RATE AND THE MONTHLY raYMENT. THE NOTE UMITE THE AMOUNT THE
BORROWER'S INTEREST RAYF TAN CHANGE AT ANY ONRE TIME AND THE
MAXIMUM RATE THE BORROWER W5aT PAY.,

ADDITIONAL COVENANTS. In sddition o 22 covenants and agrostnents made in the Seourity
Instrament, Bosrower and Lendes further covetant and s2.¢- a8 follows:

A, INTERESTRATE AND MONTHLY PAYMENT Ch/NGES
The Note provides foc an indtial indevest rate of 3.92¢ %, The Note provides for
changes in the intecest mite and the 1ocnthly puytetts, as follows.

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The nterest ate [ will pay may change on the fizst dey of MARCH 1, 2001 , ad
on that day every 12th month theeafter. Each dase on which my interest tate evald changs is called 2
lm-!"mu .

(B)Thelndex = The ourrent index used st the time of slosing ver 8.2100%,

Beginning with the fint Chaags Dake, my interest cate will be based an an Index, The *j=dex” i the
weekly average yield on United Siates Treasury sccurition aciusted to & constant maturity of 1 ywa, i made
svatisble by the Federa] Rescrve Bosed, The most recent index figuse availablo s of the daie €5 days before
oach Change Date is callod the “Comrend Index.*

I the Index is 20 longne available, the Note Holdey will chooae a new index which is based
comparsble information. The Note Holder will give me notice of this cholce. .

MULTIETATE ADJSTARLE RATE RIDER « 1 YEAR TREABURY INDEX - Bingile Famiy

Mgt 1 0l
:l“lllm ALECTROME LASIMORMS, 15 * (00008 10Me
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{C) Cakwlsticnof Changes
Before cach Change Date, the Note Holder wiff calonlate my pew intersst rate by adding  Two AND
THREE QUARTERS peccentage polnt(a) { 2,750 %) o the

Cutrent Index. The Note Hdduwmmmm-wmwddiﬁwbﬂnmm;hnwd;hmd
ona percratage point (0. 125% ). Subject to s limite stated in Soction 4(D) below, this rounded amount will
be my ue nictest mte untii the pext Change Date, Yo

The *io' Holder will then detormine the amount of the monthly payment that would be sufficion to
mpnyﬂnm,‘;?anndpdtlwimuwudwmcﬁnmmhhwmﬁantyDﬂnttuy
rew inicteat fulc (o substaniilly equal pryments, The result of this calculation will be the new amount of my

mocthly payment,

(D) Limits on Int¢r.at Rate Changes

The interost rete ] 2n reosired (o pay st the first Change Date will not be greater than p.028 %
of Jess than 3.8 %. Thereafter, wmmwﬂlmhwwmm
sny single Change Dmbym*wmwwhtﬂﬂ}ﬁwdnmdm!bwtm
paying foe the preceding twelve mnihs, My inteest rats will acves be grester than 12,076 %

(E) Effective Date of Changee

My new interest tate will become Wf¥vctive on sach Change Date. | will pay the amount of tay new
monthly payment begitming on the first mc.u aiy psyment date afier the Change Dete untl] the smount of my
monthly peyment changes sgain,

(F} Notioe of Changes

The Note Holder will deliver or mall tome & notir of any changen In tny intereet rate and the amoant of
my monihly paymeni before the offective date of any o*7.5+. The notics will include infoemation required
by law to be given me and slac the title and telephone nurara of a pemon who witl enswer any question |
may have regarding the notice.

B. TRANSFER OF THEPROPERTY OR 4 BENETICIAL INTYVAST IN BORROWER
Uniform Covenaest 17 of the Secusity Instrupsent is amended io tead as {0\l .ves:

Transfer of tie Propeety or s Beneficia! Interest in Borvowee. L o7’ ¢ mny part of the Property or
shy intorost in it is sold or trenefeered (or if & bensficla] intesest in Bom wer iy sold o trapafected and
Bomowat {s no¢ & natutal person) without Lender's peios written consent, Lencs. msv. t its option, requity
iamediste payment in full of al] sums secused by this Security nattoment. Howe: e, this option shall not
be excevisod by Lonider If exorvisc is prohibited by federsl law s of the date of this farity Instsument.
Lender alao shall not exercise this opilon if: (s) Bomower causes o be sabmitted to Levsdar information
required by Lender to evaluate the intended transfotes ay if & now loan weee beiisg made (2 -2 transforee;
and (b) Lender remonably determines that Lendet's secusity wiil not be lmpained by the loas weamption
and that the sk of & broach of any coverant or sgroement in this Security Instrument is sccoptable to
Lender.
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To thoe extent permitted by spplicable law, Lender may chacge 4 rcasoneble feo a¢ 2 condition lo
Lender's consent t0 the loan smungption. Lender may also requite the tmnafioree to sign an sssutption
agrocenent that in sovoptsble to Lender and that obligates the transferes to keep all the promises and

tade ln the Nole and in this Security Instrutnent, Borrower will continue to be obligated under
the Note wd this Security Instroment uices Landat reloases Bostower in wiiting.

If 1.and 2 eneeciaes the option to require ingmediaie payment in full, Lecder shall give Borower notice
of socelorati . The notios shall provide & paeiod of not less then 30 days froos the dete the potics is doti vered
ot mailed witir which Bostowsr must pey all suma secured by this Security nstrument. if Bosrowet fails to
pay these sy 2602 to the expization of this period, Lendee may invoke sny remedion permitted by this
Security Instrumen. wiihout further notice or demand on Borrower.
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