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ASSIG.’é PAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY (2. 1996, between MITER PEKAJ and MARIJA PEKAJ,
HUSBAND AND WIFE AS JOINT TENANTS, whose addiess is 5648 N. SPAULDING, CHICAGO, IL 60659
(referred to below as "Grantor”); and BRICKYARD BAMK, '+*.ose address is 6578 N. LINCOLN AVENUE,
LINCOLNWOOD, IL 60645-3631 (veferred {0 below as "Lender’). e

ASSIGNMENT. For valusbie consideration, Grantor assigns, gran's s continuing security inlerest in, and™
conveys 10 Lender all of Grantor's right, litle, end intereal in and to tiv. Fents from the following described.',g
Property iocated in COOK County, State of [ltinois: f&

LOT 20 AND THE SOUTH § FEET OF LOT 21 IN BLOCK 1 I§ COCHRAN’S ADDITION TO Enaewmnf:’i
iN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD “RINCIPAL MERIDIAK, llt.
COOK COUNTY, ILLINO!S !

The Real Property or ity address is commonly known as 5841-43 NORTH KENMORE, C+iTAGO, I 60659.
The Real Property tax identification number is 14-05-402-0110.

DEFINITIONS. The following words shafl have the following meanings when used in this Assignment. Terms not
olherwise defined in this Assignment shall have the meanings attributed jo such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmeni. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relaling to the Rents.

Event of Default. The words "Event of Default” mean and inciude without lirnitatton any of the Evenis of
Default set lorth below in the section titled “Events of Defautt.”

Granlor. The word "Grantor” means MITER PEKAJ and MARLIA PEKA,). ﬁ

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any &
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender (]
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes ail obligations, debts and liabilities,
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plug interest thereon, of Grantor to Lender, or any one or more of them, as weill as ail claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated 1o
the purpose of the Note, whether voluntary or ciherwise, whether due or not due, absolute or contingent,
liquidated or uniiquidated and whether Granlor may be liable individually or jontly with athers, whether
obligaied as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of fimitaticns, and whether such indebtedness may be or hereafter may become
otherwjse unenforceable,

Lender. The word "Lender” means BRICKYARD BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreemen) dated February 2, 1936, in the
original principal amount of $252,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications” of, refinancings of, consohdations of, and substitutions for the promissory nate or agreement.
The interest rarz on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. Tha interest rale to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 perzamaqe poini(s) over the Index, subject however to the following minimum and maximum
rates, resuiting in an initial rate of 3.500% per annum, NOTICE: Under no circumstances shail the interest
rale on this Assignment 0 less than 7.000% per annum or more than (except for any higher defaull rate
shiown below) the lesser ai 11.020% per annum or the maximum rate allowed by applicabie law.

Praperty. The word "Property™ mcans the real property, and all impravements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Froperty” mean the property, interests and rights described above in the
*Property Definition” section.

Related Documents. The words "Relalcd Jucuments™ mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumesnz, agreements and dacuments, whether now or hereafter
axisting, executed in connection with the Indebtacness.

Rents. The word "Rents* means ali rents, revenues.ircome, issues, profits and proceeds from the Propeny,
whether due now or later, including without limitations- 2% Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE (NDGCRTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, T"#S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE . LOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignm.e or any Related Document,
Grantor shall pay to Lender ali amounts sacured by this Assignment as they becnie due, and shall strictiy
perform all of Grantor's obligations under this Assignment. Lnless and until Lender exe 'vises its right to collect
the Rents as provided belov: and so fong as there is no defaull under this Assignmenc. drantor may remain in
possession and contral of and operate and manage the Property and collect the Hemts, provided that the granting
of the rclight to coflect the Rents shall not constitute Lender's consent to the use of cash colizieral in a bankrupicy
proceeding.
GRANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wiih respect to the
Rents, Grantor represents and wairants to Lender that:
Ownership. Grantor is entitled lo receive the Rents free and clear of ail rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.
Rl%ht to Assign. Grantor has the full right, power, and authority to enter into 1his Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other pergon by an
instrument now in force.
No Further Transfer. Granior will no! sell, assign, encumber, or otherwise dispose of any of Grantor's right
in the Rents except as provided in this Agreement.
LENDJER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaul
shall have occurred under this Assignment, 10 collect and receive the Rents. For this purpose, Lender is heuebyq
given and granted the {ollowing rights, powers and authority:

Motice 1o Tenants. Lender may send notices to any and ali tenants of the Property advising them of this{n
Assignment and directing all Rents 1o be paid directly to Lenger or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and receive
from ihe 1enants or from any other persons liable therelor, all of the Rents; institute and carry an all tegal
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proceedings necessary for the protection of the Property, inciuding such proceedings as may be nacessary to
trrs‘:cn‘;fer p?ts;rsessnon of the Property; coliect the Rents and remove any tenant ar tenan(s or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to mainain the Property and keep the same in

repar. 10 pay the ccsts thereo! and of all services of all amployees, including their equipment, and of all

continuing cosls and exger.ses of ,mamtamm%the Property in proper repair and condition, and also o pay all

:gxeg, ass&e&sments and water utilities, and {he premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requiremenis of al other governmental agencies
affecting the Property.

Lease the Property. Lender may rent of lease the whole or any pari of the Praperty for such term or terms
and on such canditions as Lender may deem appropriate.

Employ Apums.  Lender may enga?e such agen! or a?]ems as Lender may deem appropriate, either in
L;er‘;‘dert S namc or in Grantor’s name, {0 rent and manage the Froperty, including the collection and applicarion
of Rents.

Other Acts. Lendr may do all such other things and acts with respect to the Property as Lender may deem
arpropnate and riey act exclusively and solely in the place and stead of Grantor and to have all of the pewers
ol Grantor for the purses stated above.

No Requirement to Act. Lrnder shail not be required to do any of the foregoing acts or things, and the fact
that Lender shall have per‘ziined one or more of the foregoing acls or things shali not require Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. All cosis und expenses incurred by Lengder in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ils sole discretion,
shall determine the apphication of any a1a «! Pents receivec by it; however, any such Rents received by Lender
which are not applied to such costs and exrer ses shail be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignmenm and not reinhursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be peynole on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |t Grantor pays all of the irdebtedness when due and othenvise performs all the
obligations imposed upon Grantor under ihis Assignmest the Note, and the Relaled Documenis, Lender shall
execCute and deliver 1o Grantor a suilable satisfaclion of this Assignment and suitabie statements of termination of
any fhnancing statement cn file evidencing Lender's securty interest in th: Renls and the Property. Any
termination fee required by law shall be paid by Grantor, if nennitted by applicable law. It howevey, payment is
made by Grantor, whether voluntarily or otherwise, or by guaraatur or by any third paity, on the Indebtedness and
thereafter Lender is forced 1o remit the amount of that payment i2)-1o Grantor's frustee in bankruplcy ar (o any
similar person under any federal or state bankruptcy law or law for 13 relief of debfors, () by reason of any
judgment, decree or order of any court or acministrative body having junisdiction over Lender or any of Lander's
property, or {C} by reason of any setflement or comprise of any ciaim naf'e by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be considersd unpaid io’ the purpose of enforcement of this
Assignment and this Assignment shali continue to be effective or shan e ieinstated, as the case may be,
notwithstonding any cancellation of this Assianment or of any note or other insirument or agreemant evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recuvered to the same extent as
that amount never had been originally received by Lender, and Grantor shali be buund by any judgment, decree,
order, settiament or compramise relating to the Indebtedness or 1o this Assignment,

EXPENDITURES BY LENDER. if Grantor fails to comply with any grovision of this Assigiaent, ar if any action or
Eroceedmg is commenced that would materially aftect Lender's interests in the Property, Lender on Grantor's

ehalt may, but shall not be required to, take any action that Lender deems apﬂropnateg. l{n'; amount that Lender
expends in so doing wilt bear imerest at the rate provided far in the Note from the date incurtcd or paid by Lender
to the date of repayment by Granter. All such expenses, at Lender's option, will {a} be payak!s on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable ingurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
wiil secure payment of these amounts. The rights provided for in this paragraph shall be in agdition to any other
rights or any remedies 1o which Lender may be enfilled on account of the default. Any such action by Lender
g.‘hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have
had.

DEFALULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ¢! Default”}
under this Assignment;
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with aeiav other term, obligation, covenant or condition
coniained in this Assignment, the Moie or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Gramor under this Assignment, the Note or the Refated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuil force and
effect {including failure of any collateral documents io create a valid and perfecled security intarest or fien) at
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any time and lor any reason.

iﬁ‘ Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
£ other agreemant between Grantor and [.ender.

= Death or !nsolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
4 business, the insolvency of Grantor, the appointment of & receiver for any parl ol Grantor's property, any
. assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
) under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfefiure, ete. Commencement of fareclosure or {orfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other mathod, by any creditor of Grantor or by any governmeantai
agency against any of the Pmpgn.ty. However, this subsection shall not apply in the event ¢f a good faith
dispute by Grantor as to the validify or reasonableness of the ciaim which is the basis of the foreciosure or
lorefeiture proceeding, provided that Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Evenls Al oling Guarantor. Any of the preceding events ocrurs with respect to any Guaramor of any of the
Indebtedness o any Guarantor dies or becomes incompetent, or revoles or disputes the vatidity of, or fiability
under, any Guarznty of the Indebtedness.

Adverse Change. ‘A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymentcrperfarmance of the indebtedness is impaired.

Insecurity. Lender reaswnably deems itseif insecure.

RIGHTS AND REMEDIES OK DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any onc or more of the following rights and remedies, in addition 1o any olher rights or
remedies provided by law:

Accelerate indebtedness. Lencaor shall have the right at ils option without notice to Grantor to declare the
entire elgcieotedness immediately duf. an1 payable, inCluding any prepayment penalty which Grantor would be
required 1o pay.

Coliect Rents. Lender shall have the rignt, without notice to Grantor, to fake possession of the Property and
coltect the Renis, mcludm? amounts past.Jue and unpail, and apply the ne! proceeds, over and above
Lender's costs, against the Indebledness. Ir 1urtherance of this right, Lender shall have alil the rights provided
for in the Lender's Right lo Collect Section, atove. i the Rems are collected by Lender, then Granlor
imevocably designates Lender as Grantor's afiwrnev-in-fact 1o endorse instrumenfs received in payment
thereof in the name of Grantor and tc negotiate the same and coliect the proceeds. Payments by tenants or
other users io Lender in response 1o Lender's demanu snalk s_atigéy the obligations for which the payments are
made, whether or not any proper grounds for the dema=d axisted. Lender may exercise its rights under thig
subparagraph either in person, by agent. or through a receives

Mortgagee in Pogseasion. Lender shall have the right to be p'zced as mortgagee in possession or to have a
receiver appointed to take pussession of all or any part of the Propsily, with the nower to protect and preserve
the Property, ta operate the Propenly preceding foreclosure or sals, and 1o collect the Rents from the Property
and apply the proceeds, over and above the coslt of the rec,e.;mnhgg. against the Indebtedness, The
mortgagee in pOSsession or receiver may serve without bond if perivitted by law.  Lender's right to the er
apdpmntmem of a receiver shall exist whether or not the apparemt vaiue Of the Property exceeds the
Indebtedness by 3 substantial amount. Employment by Lender shali not ceguality a person from serving as a E
receiver. by

bOtl;er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or(_':"
Y 1aw. e
Waiver; Election of Remedies. A waiver by any arti,r of a breach af a provision of (07, Assignment shall nott.' -
constitule a waiver of or prejudice the party’s rights otherwise to demand strict compliarce with that provision= }
or any other provision. Election by Lender tc pursue any remedy shall not exciude pursuit of any other(:;
remedy, and an eiection to_make expenditures or take aclion to perform an obligation of Grantor under this
Assignment after {ailure of Grantor tc perform shall not atfect Lender's right to declare a deiauli and exercise
its remedies under this Assignment.

Altorneys’ Fees; Expenses. [f Lender inslitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enlitled to recover such sum as the coun ng}f adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurrege s
by Lender that in Lender's opinion are necessa.ryf at any time for the protection of its interest or thgas
enforcement af its rights shall become a pan ol the Indebtedness payabie gn demand and shall bear interestud
from the date of expenditure until repaid ai the rate provided for in the Note. Expenses covered by thi
ssaragraph include, without limitation, however subject to any limits under applicable law, Lender's antorneys &
: ees ang Lender's legal expenses whather or not there is a lawsuit, including attorneys’ fees for bankruptoydl
Y proceedings (including efforts to modify or vacate any aviomatic stay of m}ynctqu, appeals and anygeR
- anticipated post~judgment coliection services, the cost of searching records, nbtamm%tf le reports {tr!c!udmg,a.
d foreclosure reports), surveyors' veports, and appraisal fegs, and ttle insurance, fo the extent permified by ¢!
- applicable law. Grantor also will pay any court costs, in addition tn aft other sums provided by law. ﬁi
-,

’. MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmersd: "

Amendments. This Assir?nmem. logether with any Related Documents, congtitutes the entire understanding
and agreement of the parfies asg to the matters sat forth in this Assignment. No alteration of or amendmaent (o

this Assignmont shali be effectiva uniess given in writing and signed by the pany or parties sought to be
charged or bound by the alteration or amendment.
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’ Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
flinois. This Assignment ahall be governed by and consirued in accordance with the faws of the Stata of
lilinois.

Multiple Parties. All obligations of Grantor under this Assignment shall be jont and several, and all
references to Grantor shaif mean each and every Grantor. This means that each of the persons signing betow
is respansible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writler consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without tha prior written consent of Lender.

Severablm% it a count of competent jurisdiction finds any provision of this Assignment 10 be invaiid or
unenforceable as to any person or circumstance, such finding shall not render that pravision invalid or
unentorceable as [0 any ather persons or circumsiances. It feasible, any such offending provision shall be
deemed to k= modilied to be within the limits of enforceability or vatidity, hawever, if the offending provision
cannot be so medified, it shall be stricken and alt other provisions of this Assignment in all other respects shall
remain valid ard snjorceable.

Successors anG-Aadigns.  Subject to ihe limitations stated in this Assignment on transfer of Grantor's
interesi, this Assignment shali be binding upon and inure to the benefit of fhe parties, their successors and
assigns. !f ownership ¢! the Property becomes vested in a person other than Grantar, Lender. without notice
to Granlor, may deal win Crantor's successors with refersnce to this Assignment and the Indebtedness by
way of forbearance or exiersion without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Easence. Time s 0fthe essence in the performance of this Assignment.

Waiver of Homestead Exemplion. ~Crantor heraby releases and waives all rignts and benefits of the
homestead exemption laws of the Sta'e o ltinois as 10 all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shuli 00! he deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suct: waiver is in writing and signed by Lender. No delar or prnission
on the part of Lender in exercising any rign’ shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provisiun of this Assignmaont shall not constitute a waiver of or prejudice the part\{)s
right otherwise to demand Strict comgiiance with thal pravision or any other provision. No priar waiver ¥
Lender, nor an?e course of dealing between Lender 2. Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as 10 any futura % pnsactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by terder in any instance shall not constitute continuing
consent 1o subsequent instances where such consent is reguiad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROWISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES YO ITS TERMS.

GRANTOR:

As‘)fea \ _Jewof
MITER PEXAJ r /

i o
X__ Maziin  Joeae
MARIJAPEKAJ S
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d

STATE OF Illinois }
) 88
;;; COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personsily appeared MITER PEKAJ and MARIJA PEKAJ, *
to me known lo be the individuals described in and wha executed the Assignment of Rents, and acknowledged
thai they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

F ¥ (770 and ofticial sen this _2nd __ day of _February ,19 96
S~

\/: ' Residing at __Cock County

(I o
Notary Public in and far thy Siste of Illinois *OFEFICIAL SEAL’

My commission expires 1-31:-39

*Hushand and Wife

-—
—
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