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This Mort “Security (st ument’) is givenon  February 2, 1996
ARTUR g0 (e Y ORTIT | Fikband and Wite

whose address Is 4418 5. TROY STRE.T,CHICAGO,IL 60632
crmwer'z. This Security Instrument ig giveri o
arket Street Mortgage Corporation— —
which Is organized and existing under the faws of = State of Michigan , and whose address I
P.0. Box 22128, Tampa, FL 33622
gLanda?. Borower owes Landar the principal sum ot (Une Hundred Fourteen Thousand Seven
undred Seventy Five Dollars and no/100
Dollars (U.5. $ 114,775.00 ). This dabt is vvr'anced by Borrower's note dated the sams date as this
Security Instrumens ("Note®), which pravides for monthly paymees, svith the full debt, ¥ not peld sarller, due and
payable on February 1, 2026 . This Sacurity Instrument %o 1res to Lender: {a) the repayment of the debt
evidenced by the Note, with Interest, and all renewals, extenslons ami racdffications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to piotect the security of tis Se-uity instrument; and {c} the performance of
Borrower's covenants and agreemants under this Security Instrument and (he Vzte. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described propetly ‘ovated in
CooK County, Wiala:
THE NORTH 1/2 OF LOT 40 AND 4) IN BLOCK 15 IN HART L. STcWART’S SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 11 TOMNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREDF RECORDED LY 11, 1872
ﬁSIDg{:UMEEID%Zggg (Ijgzcumc COUNTY, ILLINOIS.

68925076

which has the addressof 4 ,
418 S. TROY S[TSE&]T CHICA(%?M

litinois 60632 - {"Propeny Address’);
{Zip Code] .
”
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, TOGETHEA WITH alt the improvements now ar hereafter erected on the property, and all easements, rights,

" appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and slock and ali fixtures now or

"¢ hersafter a part of the property. All replacoments and additions shelt also be covered by this Sacurity Instrument. All of
: the foregolng is referred tc in this Security Instrument as the *Property.”

BORAOWER COVENANTS that Borrower Is lawfully selzed of the estate hareby conveyed arx has the right to
, mortgage, grant anc convey the Property and that the Fropetty is unencumbered, except for encumbrances of record.

. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

1 encumbrances of record.
1. Payment of Principal, Interest and Late Charge. Borrower il pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurgnce and Other Charges. Borrower shall include in each monthly pugnm,
togather with the principal and interest as set forth in the Note and aty late charges, a sum for (a) taxes and spe.
ssessmants levied or to be levied against the Property, (b) laasshoid payments or ground rents on the Property, and
{c} premlums for Insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage irsurance
premium to the Sccrtary of Housing and Urban Development (° . of In any year In which such premium
would have been reqrired it Lender still heid the Security instrument, monthly payment shali also include elther: {f)
a sum for the annuz! rartgage Insurance premium to be pakd by Lender to the Secretary, or (i) a monthiy charge
instead of a mortgage isurance premium i this Security instrument ls held by the Secretary. In a reasonable amount to
be determined by the Secra*ary. Except for the monthly charge by the Secretary, thess ftems are celled “Escrow tems”
and the sums paid to Lenderarz.called "Escrow Funds.”

Lendler may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to axceed the
madmirn amount thal may be requirez for Borrower's escraw account under the Real Estate Settlement Procedures
Act of 1974, 12 1. S.C. 2601 et geq, atl.n;Nemanting regulations, 24 CFR Part 3500, as they may ba amended from time
to time (RESPA"), except that the cushion or-aserve penmitted by RESPA for unanticinated disbursements or
dishursements before the Borrowar's paym ents are avaliable in the account may niot be based on amounis due for the
mortgage insurance premium. .

I the amounts held by Lender for Escraw lerre @iceed the amounts parmitted to be held by RESPA, Lander shall
deal with the excess funds as required by RESPA. It the amounts of funds held by Lender at any time are not
to pay the Escrow Items whan due, Lender may notiy tiv; Borower and require Bofrower ta make up the shortage or
deficiency as permitted by RESFA.

The Escrow Funds are pledged as additional security for al' s/ms secured by this Security instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's accoun ehall be credited with the balance remaining for
ali instaliment items (a), (b) and (c) and any mortgage Insurance prer.t‘m installment that Lendar has not become
obligated to pay to the Secretary, and Lender shait promptly refund er,; excess funds to Borrower. Immediately prior to
a foreclasure sale of the Propenty or its acquisition by Lender, Borrower’s ¢ ccount shall be credited with any balance
remaining for all installments for itiems {a), (&) and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mortgage insurance premlum to be pakl by Lender to the Secretar/ o: to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,
SECOND, to any taxes, special assessments, leasehold payments or ground rents, und ii2, flood and other hazard
insurance premiums, as required;
THIRD, to interest due under the Note;
FQURTH , to amortization of the principal of the Note,
FIFTH, to late charges dua under the Note.
4. Fire, Flood and Other Hazard (nsurance. Barrower shall Insure all Improvements on the Propacy, whether
now In existence or subsequently erected, against any hazards, casualties, and contingencles, Including fire, for which
Lender raquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender raquires.
Borrower shali also insure all improvements on the Property, whether now in existence or subsequentiy erected,
against loss by flocds to the extent required by Lhe Secratary. All Insurance shali be carried with companies approved !
by Lender. The insurance policies and any renewas shalt be held by Lender ard shall includa ioss payable clauses in )
favor of, and in a form acceptabie to, Lender. Gy
In the avent of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss it not € 4
made promptiy by Borrewer. Each insurance company cancerned is hereby authorized and directed to make payment &£
for such ioss directly to Lender, Instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, al its option, either (a} "o the reduction of the ndebtedness under the Note and this Security
Instrument, first to any detinquent amounts applied In the order In Paragraph 3, and then to prepayment of principe!, or
{b) to the restoraiion or repair of the damaged property. Ary application of the proceeds 10 the principal shall not
extend or posipone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Aily excess Insurance proceeds over an amount required to pay all autstanding indebtedriess under
the Note and this Security instrument shalf be paid to the entity legally entited therete.
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Inthe event of foreclosure of this Security Instrumant or other tranafer of title to the Property that extinguishes the
-+ Indebtedness, all right, tiiic and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

; 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

1 Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy days

* aflter the execution of this Securtity Instrument and shall continue to occupy the Property as Borrowaer's principal

* regidence for at least one year after the date of occupancy, uniese the Secratary determines this requirement wik cause

. undue hardship for Borrower, or unless extenuating circumstances exist which are bayond Barrower's contral. Bomower

. shall notity Lenders of any extenuating clrcumstances. Borrower shall not comimit waste or destray, damage or

, substantially change the Property or allow the Praperty 1o deteriorate, reesonabia wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is In defaull. Lender may take reasonabls action
to protect and preserve such vacant ar abandoned Praperty. Borrower shal also be In default ¥ Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falied 1o provide
Londer with any material information} in connection with the loen evidenced by the Note, including, but not limited to,
representations concerning Berrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Barrower shall comply with the provisions of the lease. If Barrower acquires fee title to the Froperty, the
leaseholt and fee tlu shall not be merged unless Lander agrees to the merger in writing.

8. Charges to borrower and Protection of Lender’s Rights In the Property. Borrower shall pay ail governmantal
or municipat charges, %ies and impositions that are not included in Paragraph 2. Berrower shall pay thase
on time direcily to the ency which is awed the payment. If fallure to pay would adversely affect Lender's interest in the
Proparty, upon Lender's vex:est Borrower shall promptly furmish to Lender receipts evidencing these payments.

it Barrower faits to make 1iwze payments or the payments required by Paragraph 2, or falls to perform any other
covenan's and agreements continad inthis Security Instrument, or there [s a tegal proceeding that may ntly
affoct Lender's rights in the Propersy (such as a proceeding in bankruptey, for coixdemnation or to enforce laws or
regulations), then Lender 1nay do and zay whatever s necessary to protect the vatue of the Property and Lender's
rights in the Property, including paymeni o taxes, hazard Insurence and other items mentianed in Paragraph 2

Any amounts disbursed by Lender under ini's Paragraph shall become an additional debt of Borrower and be
secured by this Sacurity Instrument. These amounts shall bear intsrest from the date of disbursement, &t the Note rate,
and ai the option of Lender, shall be immediately d se and payabie.

7. Condemnation. The proceeds of any award ¢ +ialm for damages, diract or consequential, in connection with
any condemnation or other taking of any par of the P:5party, or for conveyance in place of condemnation, are heraby
assigned and shall be paid to Lender to the extent of the fi” amount of the Indebtedness that remains unpekl under the
Note and this Security insirument. Lender shall apply sucl' proceeds o the reduction of the indeltedness undet the
Nota and this Security Instrument, first to any delinguent amcuns applied in the order provided In Paragraph 3, and
then to prepayment ot principal. Any application of the proceear (0 the principal shall not extend or postpons the due
date of the monthly payments, which are referred to in Paragraph 2, ov change the amount of such payments. Any
axcess praceeds over an amount required 1o pay all cutstanding Indatiedness under the Note and ihis Securlty
Instrument shall be paid to the entity legaliy entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regutations issued by the Sec’etury in the case of payment defaults,

require immediate payrnent in fr!l of all sums secured by this Secunty instrume.tt 7.

(i} Borrower defaults by faiting to pay in full any monthly payment requirec by this Security Instrument prior
to Gr on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period ot thirty days, to perform any other otiga‘ions comained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prio” approval of the

Secratary, requite immediate paymant In full of all the sums secured by this Security Instrumsnt [

(i) Ait or part of the Property, or a beneficial interest In & trust uwning ail or part of the Propany, Is sold or
otherwise transferred {other than by devisa or descent) by the Borrower, and

(ii) The property is not occupled by the purchaser or grantee as his of her principal residence, or the
purchaser or grantee does so accupy the Property but his or her credit has not bean approved in
accordance with the requirements of the Secratary.

{c) No Waiver. If circumslances occur that would permit Lender to require Immediate paymett in full, but Lender

does not requsire such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. |nmany circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to tequire immediate payment in full and foreclose if nat gald. This Security

Instrument does no! authorizs acceleration or foreclosure if not permitted by requlations of the Secretary.

(e Morigage Not Insured. Borrower agreas that shaukd this Sequrha}t‘nsirument and the note secured thereby not

be eligible for insurance under the National Housing Act within 60 DAYS {rom the data hereot,

Lender may, at its option and notwithstanding anything In Paragraph 9, require immadiate paymant in full of al

sums secured by this Security Instrument. A written statement i any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to Insure this Securlty Instrumaent and the
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note secured thereby, shall be deemed conclusive proof of such inetigibility. Notwithstanding the foregoing, this
option may riot be exercised by Lender when the unavafabdity of insurance is solely due 1o Lender's faliure to remit
a mortgage insurance premium to the Secratary.

H 10. Reinstalement. Borrower has a right to bie reinstated if Lender has required immed|ate payment In fuil becauise
~ of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
. forgcioture proceedings are instituted. To refnstate the Securky Instrument, Borrower shall tender In a fump sum all

. amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under

"+ this Security Instrument, foreclosure costs and reasonable and customary atiomeys’ faes and expenses propery

* assoclated with the foreclosure praceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as i Lender had not required immediate payment in full. However,
Lender Is not required to permit reinstatement ¥: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude furectosura on different grounds In the future, or (i) reinstatement will
adversety affect the priority of the lien created by this Security instrument.

11. Borrower (ot Released; Forhearaitce by Lender Not a Walver. Extenslon of the time of payment or
madification of amuitization of the sums secured dy this Security Instrument granted by Lender to any successor in
inerest of Borrowes shall not operate to reloase the tlability of the original Borrower or Bormrower's succassor In interest.
Lender shall not be recurad to commence proceedings against any successor in intarest or refuse to extend time for
payment or otherwise R0y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Burrols: ot Borrower's successors ki inteeest. Any forbearance by Lender in exercising any fight
or remady shall not be a waiver 2 or preciude the exescise of any fight of remedy.

12, Successors and Assign. dound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of
this Securily Instrument shult bind anJ benafit the successors and of Lender and Botrower, subject 1o the
provisions of Paragrapn 9.b. Borrowar's Govenants and agreemats shall be Joint and several. Any Borrower who
co-signs this Security instrument but does 1ol iwecuta the Note: {a) ls co-signing this Security instrument only to
morigage, grant and convey that Borrower 2 intarest in the Propetty under the terms of this Securlty instrument; (b} is
not personally obligated to pay the sums secu’er’ hy this Security Instrumwnt; and (c) agrees that Lender and any other
Borrower may agree (o extend, modily, forbear o’ raka eny accommadationa with ragard to the terms of this Security
Instrument or the Note withcut that Borrower's Conte m.

13. Notices. Any notice to Borrawer provided for ininis Secunlty Instrurnent shall be given by dellvering it or by
mabing it by first class mail unless applicable law require> 1ise of another method. The notice shali be dirscted to the
Property Address or any other address Borrower designate. by natics to Lender. Any notice to Lender shaif be given
by first class mail to Lender's address stated herein or any adcrezs Lander designatas by notice to Bormower. Any notice
provided for in this Security (nstrument shalt be deemed to have bee. given to Borrower or Lender when giiven as
provided !n this paragraph.

14. Governing Law; Severability. This Security instrument shall oe govamad by Federal iaw and the law of the

urisdiction in which the Property is facated. In the event that any provision of ciause of this Security instrument or the

@ conflicts with applicable faw, such conflict shall not atfect other provisiors ™ this Security Instrument or the Note
which can be given eflect without the conflicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shalt be given one conformed copy of this Secuitty tnstrument.

18. Assignment of Rents. Borrower uncondttionally assigns and transters to Lendar all the rents and revenues of
the Propenty. Borrower autharizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant ot the Property to pay the rents to Lender or Lender's agents. However, prior to Lender 7. riaice to Borrower of
Borrower's breach ol any covenant or agreement In the Security instrument, Botrower shall collart and receive all rents
and ravenues of the Property as trustee for the bensfit of Lender arxd Borrower. This assignment o/ rents congtitutes an
absolute assignment and nat an assignment for additlonal securlty only.

It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shail be held by Borrower as trustee
for beneftt of Lender only, 1o be applled to the sums secured by the Security Instrument; (b} Lender shali be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpeld
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has rot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its fights under this Paragraph 16.

Lender shall ot be required to enter upon, take contral of or maintain the Property betore or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a iveach. Any
application of rents shall not cure or waive any delault or Invalidate any other right or remady of Lender. This
assignment of rents of the Propeny shall terminate when the debt secured by the Security Instrument Is pald in full.
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- ; NON-UNIFORM COVENANTS. Borrower and Lender turther covanant and agree as follows:

, 17. Foreclosure Procedure. If Lander requires immediate pa in ful under Paragraph 8, Lander may Invoke
. the powet of sale and any other remedies permitted by applicabla law. Lender shall ba entitied to collect all expenses
. incurred In pursuing the remedies provided in this Parageaph 17, including. but not limited to, reasonable attorneys’ fees
-, @nd costs of title evidence.
18. Avlease. Upon payment of all sums secured by thie Security instrument, Lender shall release this Security
i Instrument without charge to Borrower. Borrower shall pay any recordation costs.

10. Walver ot Homestead. Borrower walves ali ight of homastesd exemption in the Property.

Riders to this Security Instrument. If one or more riders ara executed by Borrower and recorded together with
this Sacurity instrument, the cavenants of each such rider shall be incorporated {rto and shall arnend and
the covenants and agreements of this Sectirlty Instrument as ¥ the rider(s) wera In & part of this Security Instrument.
[Check appiicable box(es)).

DCondcmmium Rider DGmdmted Paymaent Rider DGm«’lng Equity Rider

Planned Unit ['evelopment Rider DOther [Specity}

BY SIGNING BELOW, Barrowur accepts and agrees to the terms contained in pages 1 through 4 of this Security
instrument and iri any rider(s) exacuted by Borrower and recorded wiih l.

Whnesses;

7
el

/
F

STAWOES, [ k | \ ~ f*Q/‘ County ss:
1 W OEL WJ] Ug otary Public jh and for sakd county akd state, do heré

that ARTURD ORTIZ and AURORA"ORTEZ | a A
nally knowr 10 me to be the same pstun(s) whose name(s

ore me this day in person, and acknowledged that they
their free and valuntary act, for the uses and 1
Given under my hand and official seal, (his 4 J; day-

My Commission expires:

~

This ingtrumint was preparad by:

LAURIE MAYBRUN
{Name}

{Address) alie .
DELdLE

[
oty atd
- 1S -'.1‘
r PR DN
y My Lone e
L St et T

s
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