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MORTGAGE

NOTICE: THE ADJUSTABLZ FATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING
FOR CHRANGES (N THE INTERL.ST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE
ALSO LIMITS THE AMOUNT TYAT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM INTERES? RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE {*Sacurity Instrument’) ie'made on Jarmary 17, 1996
The mortgagor is ROBERT PALOMINO and DOMNA PALOMIND, HIS WIFE

("Barrower™}.

This Security tngtrument is gven to  QUALITY MORTGRGE USA, D&, a California corporation

a8 morigagae,
which is organized and existing under the laws of the state of CALIFORNIA
and whose address is 16800 ASTON STREET, IRVINE, (A 92714 s.{’

(“Lender™). é-i:

Borrower owes Lender the principal sum of _ "
Sixcy Bive T and NO/100thg , R
Dollars (U.S. § 65,000.00 . This debt is avidenced by Borrower's note'dited the same date as thie Secusityw }
Instrumant (*Note”), which provides for monthly payments, with the full dety, if not paid eadier, dus ant payable on
February 1, 2026 -
This Security Instrumant sscures 1o Lender. (a) the repayment of the debt evidenced by the Noto, witli riwrast, and all renewals,
extensions and modifications of the Note; (b} the payment of ail other sums, with inferast, dvanced under pur=nraph 7 10 protect the
security of this Security Instrument; and {c} the performarnce ¢f Borrower's covenants and agreaments under this Sscurity instrument
and the Note. For this purpose. Borrower does heraby mortgage, grant and convey to Lender and Lender's sucu®isors and assigns
the following dascribed propary iocated in COOK Ceunty, {llinois:
SEE ATTACHED EXHIBIT "C* HERETD AND MADE A PART HEREOF w

N RAET EATh AL
TITLE .._TWOR..

CAMPRELL, CHICAKSO, IL 60632
{("Property Address');

X3

which has the address of
4101 SOUTH
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TOGETHER WITH all the improvemants now or herealter eracted on the property, and all eagemnants, appurtenances, and
fixtures now or hereaft a part of the property. Afl replacements and additions shall also be covered by this Security Instrument. Al
of the furegoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hersby conveyed and has the right to  mortgage,
grant axd convey the Property and that the Proparty is unencumbered, excefit for ancumbrances of record  Borrower warrants and
will defend genarally the titla to the Property against all claims and demands, subject to any encumbirances of record.

THIS INCTRUMENT PREPARED BY: F. Waters and A Cosme
16802 Aston Stree!
frvine, CA 92714

COVENANTS. Borrower and Lender covenant 4and agree as follows:

1. Payment of Principal and iniyresi; Prepaymant and Late Baorrower shall promptly pay when due the principal
of and interest on the debt ewidenced by the Note and any prepayment and late charges due undar the Note.

2. Funds #.> Taxes snd Insurance. Sublact to applicable law or to a written waiver by Lander, Borrawsr shall pay to Lender
on the day monttiy. rayments are due uncer the Nete, until the Noto is paid in full, & sum {"Funds'} for: (a} ysarly taxes and
assessments which mzy attain priarity over this Security Instrument as  lien on the Propesty; [b) yearly leasehoid pa,ments or ground
rents on the Propsny, if any, (c) yaarly hazard or propery insurance premiums; (d) yearty flood insurance premiums, it any, (e} yearly
mun'?age insuance prarivs, i any; and (f any sums payable by Borrower to Lendaer, in aecordance with the provisions of paragraph
8. in lieu of the payment Of mengage insurance premiums, Thase items are calied "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount notto exceed the maximum amount a lender for a federally related mongage foan may requisa for
Borrowei's escrow account unds: the federat Real Estate Settlament Procadures Act of 1974, as amended from time ta tims, 12 US.C.
§2601 gt seg. (RESPA’}, uniess anath.ar law that applies 1o the Funds ssts a lesser amount. [f 50, Lender may, at any tims, collect and
hold Funds i an amount not to excead the leaser amaunt. Lender may sstimate the amount of Furids dus on the basis of current data
and reasonable estimates of expenditures ri taure Escrow ltems or othenwise in accordance with applicable law.

The Funds shall ba held in an institition_whooe deposits are insured by a federal agancy, instrumentality or antity {including
Lendear, if Lender is auch an institution) or in any Federal Home Loan Bank. Lender ahadl apply the Funds to pay the Escrow hems.
Lender may nat charge Borrower for holding and apnlying the Funds, snnually analyzing the sscrow account, of verifying the Edcrow
ttems unless | ander pays Borrowsr imerest on the Fun'ls and applicable law parmite Lender 1o make such a charge. However, Lender
may require Borrower to pay a ane-lime charge for an ‘adopsndent rea! estate tax reponting service used by Lender in connaction with
this laan, uniass applicable law provides otherwise. Unissran agresment is made o applicaiie law requires interest fo ba paid, Lendar
shall not ba mquired to pay Borrowsr any interest or eamin 3 on the Funds. Borrower and Lender may agres in writing, however, that
intarest shalt e paid on the Funds. Lender shall give to Bormosser, vithout charge, an annual accourtting of the Funids, showing cradits
and debits to the Funds and the purpose for which each debit ic-thz Fumnds was made. The Funds ara pledged as additonal security
for al sums secured Dy this Securty Instrument.

H the Funds held by Lender exceed the amounts permiitted to. s held by applicable law, Lender shall account to Boirower
for the excess Funds in  accordance with 1he requirements of applicabilz v, It the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow tems when due, Lender may so notify Jrirower in writing, and in such case Borrowar shalt pay to
Lender the amount necassary lo make up the deficiency. Borrower shall ni2ia up the deficiency in no more than twelve monthly
payments, at Lendar's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lencer sh2!! promptly refund to Borrower any Funds held
by Lender. I, under pa;agraph 21, Lender shalt acquire or seil the Propery, Lender, prissio the acquisition or sle of the Property, shall
apply any Funds held by Lender at the time of acquieition or sale as a credit against the sums secured by this Security Instrument.

3 of Paymente. Linless applicable law provides otherwise, all payiaeria received by Lender under paragraphs
1 and 2 shall be applied in the {ollowing order: first, to interest due; second, to principal due; third, to amounts payable under
paragraph 2; fourth, {o prepayment char?\es due under the Nota: and fifth, to any iata charger vu» under the Note.

4, ; Llens. Borrower shall oeriorm alt of Borrowar's chligations undar any movigaps, deed of trust or otier security
agreemarnt with a lien which has priority aver this Security Instrument, including Borrower's covenai e It make payments when due.
Any defaul by Borrows untsr any such mortgage, deed of trust or other sacurity agreemant shall oo 7 detault under this Sacurty
instrument and the Note. Borrower shali pay or cause to be paid all taxes, assessments and other cigrges, fines and impositions
attributable 1o the Property which may attain a priority over this Security Instrument, and laasehoid payme:d o7 ground rents, if any,
Borrower shall pay thesa cbligations in the manner provided in paragraph 2, or, if not paid in that manner, Souwer shail tham
on time directly to the person owed payment. Borrawer shall pramptly fumish to Lender all notices of amoums tu De paid under this A}
paragraph 4. 1f Borrowsr makes thess paymarts directly, Borrower shall prompily kurnish to Lendler receipts evidencing the payments. ¢

5 Haxaed or Proparty insurance. Scriower shall keep the improvements now exlsﬁn%m hereatier sractad on the Property ¢ ~
insursd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flocding, 4
for which Lender requires insurance. This insurance shall ha maintained in the amounts and for the periods that Landar requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval which shall not be unreasonably
withneld. 1§ Borrower fails to maintain caverage described above, Lender may, at Lender's option. obtain coverage ta protect Lendar's
rights in tha Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. 1f Lender requires, Borrower shall promptly giva o Lender ail receipts ol paid
premiums and renswal notices. In the svent of loss, Borrower shall give prompt natice to the insurance cairier and Lender. Lender
may maka proof of loss it not made promptly by Borrower.
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: Unless Lender and Bofrower otherwise agree in writing, any insurance proceeds shall be applied first 1o reimburse Lender for
= costs and expenses incurred in connection with obtaining any such insurance proceads, and then, ar Landar's option, in such order
'# and proportion as it may delermnine in ity sole and absofute discretion, and regardiese of any irnpairment of security or lack thereof:
{i) to the sums secured by this Security Instrument, whether cr nat then due, and to such companents thergof as a Lender may
detarmine in its soie and absolute discration; and/or (if) to Barrower ta pay the costs and axpenses of nacessary repairs ar restoration
ot the Property to a condition satisfactory to Lender. i Bomower abandons the Property, or doss not angwer within 30 days a notica
- from Lander that the insuiance carrier has otfered to seftle a claim, Lendar may collect the insurance proceeds. Lender may, in its eale
«5 and absclute discretion, and regardless of any impairment of security or lack thereod, uss the proceeds tc repair or restore the Property
£ orto pay the sums secured by this Security Instrument, whether or not ther dua. The 30-clay pariod will bo%in wien the notics is given,
Unless Lender and Borrower otharaise agree in writing, any applcation of proceeds to principal shall not extend or posiporis

the due data of the monthly payments referrod 1o in paragraphs 1 and 2 or change the amount of the payments. f under paragraph

21 the Property is acGuired by Lender, Borrower's right to any insurance poficies and procesds rasulting from to the Properny
prier 10 the acquisition shall pass (o Lender to the axtent of the sume securad by this Security instrument immediately pricr to the
acquisition.

It Bovrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Propeny and such
nsurance ig not spraalically required by Lender, then such insuranca shall ([ name Lender as lass payes thereunder, and (i) be subject
to the provieiens of th.g paragraph 5.

&. Preasevst on_ Maintensnce and Protection of the ; Borrower’s Loan Application; Leasehalds. Borrower shall
nol destroy, damage o irrpair the Pioperty, allow the Propety to deteriorate, or comemit waste on the Property. Borrower shalt be in
default it any fortsiture acton or proceeding, whather civil or criminal, is begun that in Lender's (iood faith judgment could result in
fortetture of the Property Or vio ey ise materially impair the lien created by this Security instrument or Londer's security interest. Borrower
may cure suci a default and reinsite, as provided in paragraph 18, by causing the action of procesding to be dismisasd with a ruling
that, in Lender's good faith determiaztion, precludes forferlure of the Borrower's interest in the Property or other material impairrment
ot the lien created by this Security irstrument or Lender's security interest,

Borrower shail, at Borrowss's 0wy sxpense, ap in and defend any action ar proceeding purponing to affect the Property
of any paition theraof or Borrower's title thure.wo, the validity or priority of the lian crasted by this Security instrument, or the rights or
powers of Lender witn respect to this Secuaty instrument or the Property. All causes of action of Borrower, whether accrued befars
or after the data of lhis Security Instrument, (@r Camage or injury 1o the Propery or any part thereof. or in connection with any
transaction financad in whole ar in part by the pincrads of the Note or any ather nole secured by this Secuyity Instrumant by Lendey,
or in cennection with or atfecting the Property or aty Jart thereof, including causes of action arising in tort or contract and causes of
action for fraud or concealment of a material fact, are, at e ider's option, assigned to Lender, and the proceeds thereof shall be paid
directly to Lender who, after deducting therefrom all its e.=2neses, including reasonahles attorneys' fees, may apply such proeeds to
the sums sscured by this Security Instrument or 10 any deficisncy under this  Security Instruman: o1 may relsase any monies 80
ieceived Ly it or any pan theraof, as Lender may elecs. Lende’ may, et ita option, appsar in and prosecute in its own name any action
of procesding to enforce any such cause of action and may mane an compomise or ssttiarment thareof. Borower agreas to execute
such further assignments and any other instruments as from time i2r8 may be necassary to sifectuate the foregoing pravisions and
as Lendar shall request.

Borrower shall aisc be in defaut if, dusing the loan ac;ﬁpﬁcaﬂora srovess, Borrower  gave materially false or inaccurate
wformation or statements to Lender (or failed to provide Lender with any rat xial information) in connection with the loan evidenced
by the Nots, including, but not limited to, representaticns concerning Borrav zi's occupancy of the Propay as a principal residence.
If this Security Instrument is on a leasshold, Borrower shafl comply with all the proviions of the lssse. If Barrower acquires fes file
to the Property, ta leasehold and the fee fitta shall not merge uniess Lander agies 1 the merger in writing.

T. Protsction of Lendar’'s Rights in the Propety. ¥ Borrower fails to perfiria the covanants and agreements contained in
this Securify ingtrument, or there is a legal proceeding that may significanty affect Lenduor's #ahs in the Property (such as & proceading
in bankruptcy, probate, for candemnaticn or forfaiture of e enforce laws or reguiations), ¢w '« Lencler may do ard pay for whatever iz
necessary io protect the vatue of the Prcmm; and Lender's rights in the Froperty. Lenders artions may include paying any sums
secured by a lien which hag priority over this Secuiity Instrument, appearing in cour, paying reavanabis attorneys’ fees and entering
on the Property to make repairs. Although Lander may taks acticn under this paragraph 7, Lenderia not required fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deit of dcrrwer gecured by this Security
Instrumeni. Unless Borrowsr and Lendar agree 1o other terms of payment, these amounts shall prar iterest from the date of
disoursemer? at the Note rate in effect from time to time and shall be payable, with interest, upon notize ram Lender to Borrowar
requesting payment.

8. Insurance. | Lender required mortgage insurance as a condition of making the foan sy ed by thly Security
Instrumant, Borrowes shall pay the premiums raquired to maintain the mortgage insurance in effect. If, for any raason, the morgage
insurance coverage required by Lender |apses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in atisct, at a cost substantially equivalent o the cost to Borower of the
mortgage insurance praviously in effect, from an altemate mortgage insurer approved by Lender, If substantially equivaient mortgage "y
insurance coverage is not availabie, Borrower shall pay to Lander each month a surn equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased [o be in sffect. Lender will accapt, use ¢ R
and refain these payments as a loss reserve in fieu of mongage insurance. Loss reasrve payments may no longer be required, at the e
opticn of Lender, f morigage insurance coverags (in the amount and fur tha pericd that Lender requires) providad by an insurer “.;
approved by Lender agan becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage 3
insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written &
agreement between Borower and Lender or applicable taw. -
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8. Inapaction. Lendes or its agent may make reasonable entries upon and im:ﬁctions of the Property. Lendes shall give
Baorrower notice at the lime of or prior t0 an inspection specilying reasonable cause for the inspsaction.

10. Condemnstion. The proceads of any award cr claim for damages, direct or consegquential, in connection with an
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and shali
ve paid to Lendler. Lender may apply, use or relwagse the condemnation proceeds In the same manner as provided in paragraph §
herect with respect to insurance procesds.

If the Property is abandaned by Bofrower, or if, after notice by Lender to Bosrower that the condemnor offers ta maka an
awarg or settle a claim for darages, Borrowsr fails (o respond to Lender within 30 daye after the date the notice is given, Lender is
authorized to collect and apply the procesds, at its aption, sither to rastoration or rapair of the Propeity or to the sums secured by this
Security Ingtrumsnt, whether ¢ not then dus.

Uniese Lancer and Borrower otherwise agree in writing, any application of proceeds to piincipal shall not extend or postpone
the dus date of tha monthly paymants referred ta in paragraphs t and 2 or change the amount of such payments.

11. Burrower Hot RAsleased; Forbearance By Lander Not & Walver. Extension of the time for payment or modification of
amartization of the sums secured by this Securty Instrument granted by Lender to any successor in interest of Borfowsy shall not
operate 12 release the liability of the oniginal Borrower or Borrower's successors in interest. Lender shali not be required to commencs
proceedings agains. any successor in interest or refuse to extend time for payment or otheiwise madify amartization of the sums
securad by this Socurty Instrumant by reason of any demand made by the criginal Borrower or Boitower's successors in interest. Any
forbearance by Lende! in exercising any right or semedy shall not be a waiver of or preclude the exercise of any right or remady.

12. Succeszsr and Assigns Sound; Joint and Several LiabliRy; Co-signars. The covenants and agreements of this
Securty Instrurnent shali o and beneft the succeasors and assigns of Lender and Borrower, subject te the provigions of paragraph
17. Borrower's covenans Sort agreements shall be joint and sevsral. Any Bomower who co-signs this Sscurity instrurmant but does
not execute the Mots: [a) is ~o-#ianing this Security instrument only to mangege, grant and convey that Borrower's intereat in the
Property undes the terms of this Gecuity Instrument; [b) is not perscnally obligated to pay the sums securad by this Security Instrument;
and (¢} agrees that Lender and any othar Borower may agree to extend, modify, forbsar or make any accommadations with regard
to the tarms of this Security Insirument o2-+tha Note withaut that Borrower's conaent,

13. Loan Charges. if the loan se-u ad by this Security instrument is subject to & iaw which sets maximum ioan charges, and
that law is Finally imterpreted s0 that the ime et or other loan charges collected or to be collected in connection with the oan excead
she permitted limis, then: (@) any such ioan churge shall be reduced by the amgunt necessary to reduca the chargs fo the parmitted
limit, and {b) any sums a'ready cotlected from Jowrsiver which sxcesded permitted limits wiil be refunded to Borrower. Lencler may
chooss to make this rafund by reducing the princ.gs’ cwed under the Nate or by meking a direct payment to Borrowe:. {f a refund
raduces principal, the reduction will be traated as a partial srepayment without any prepayment charge under the Note.

14. Nolices. Any notice 1 Borrower gravided =iin this Secusity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another-vethod. The notice shall be directed to tha Property Addreas or any
other adrress Borrower designates by notice to Lender, Any notice to Lendar ghall be given by first class mail to Lender's address
stated hersif or any other address Lender designatss by notics it onrrower. Any notice provided for in this Security Instrument shail
be ¢samed to have been given 10 Borrowear or Lendler when gives @7 provided n this raph 14.

15. Geveming Law; Seversbiilty. This Security instrumeis zizd be governed by law and the law of tha juriadiction
in which the Property is located. inthe svent that any provision or clause of ‘aie Securlty instrument or the Note confiicte with applicable
law, such canflict shall not affect other provisions of this Security Instrumerd ur 'he Note which can be given effect withouwt the confiicting
provision. To this and the provigions of this Security Instrument and the Ne's are declared to be sevarable,

14. Bowrowe’'s . Borrower shall be given one conformed copy s tha Nete and  this Security Insirument,

17. Transter of the or 8 Bonshcls! interuat in Borrower. |1 3 orany part of the Property or any interest in it is
sold or transferrad {or it a beneficial interest in Borrower i sold or transferred and Bor:over is not & natural person) without Lender's
prior written consent, Lender may, at its option, requirs immsdiats paymant in full oAk 2ums sscured by this Security Instrument.
However, this option shall not be axsercised by Lender il exescise is prohibited by federal iaw 2= of the date of this Security Instrumsnt.

If Lender exercises thia option, Lendsr shall give Borrower notice of acceleration. | The netice shall provide a period of not
less than 30 days from the date the nctice is delivared or maited within which Borrower must p3y all sums secursd by this Security
instrument, if Borrower fails to pay these sums prior 10 the expiration of this periad, Lender may invo'ie any remedies permitted by this
Security Instrument withiout turther notice of demand on Borrower.

18. Borrower's Rigit to Reinstate. If Borrower mests carfain conditions, Bamower shall have ine ¢icht to have enforcement
of this Security Instrument discontinued &t any time prior to the eaddier ot (a} 8 days (or such other pariod &s “pnlicable taw may specily
for teinataternent) before sale of the Prcpedy pursuant to any power of sale contained in this Security insirurient; or (b} eniry of a
judgmaent enforcing this Secuity Instrument.  Those conditions are that Borrower; (a) pays Lender ali surms wiich then would be due
undar this Security Instryment and the Note as if na accelsration had occurred; (b} cures any default of any other covenanta of
agresments; {c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and [d} takes such action as Lendes may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrowar's obligation to pay the sums secured by this Securty Instrument shall continue unchanged. Upan reinstatement
foy Barowaer, this Security Instrument and the cbligations secured heraby shall ramain fully effective as i no aceeleration had occured,
Howsver, this right to reinstaie shali not appz in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan . The Note or a pantlal interest in the Note (together with this Security Instrument)
may be soid one or more timas wehout prior notice to Borrowsr. The ﬁo!d« of the Nate and this Security Instrumen shall be desmed
1o be the Lendsr hereunder. A sale may reault in a change in the antity (known as tha ‘Loan Ssrvicar”] that collacts monthly payments
dua under the Note and this Security instrument. There also mar be one or more changea of the Loan Seivicer unreiated 10 a sale
of the Note. if thete is a change of the Loan Servicer, Borrower will be given written nctice of the changa in accordance with paragraph
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14 above and applicable law. The notice will state the name and address of the new Loan Servicer and tha address to which payments
should be made. The notice will alsu contain any other information required by applicable law.

20. Harardous Substances. Horrowar shall not cause or parmit the presance, use, disposal, storage or release of any
Hazardous Substances on or in the Prapery. Borrowar ahall not do, nor allow anyone eige 1o do, anything affecting the Property that
is in victation af any Envirconmental Law. The precading two semences shall not apply 1o the presence, use or storage on the Propery
of small quantties of Hazardous Substancea that are generally recognized fo bs eppropriate to normal sesidential uses and 5
maintenance of the Praperty.

Borrower shall prompily give Lender written notice of any investigation, clair, demand, lawauit or other acticn by any
governmental or re$ulajor-,r agency or private party involving the Propady and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledgs. if Borrower leamns, o is notified by any governmental of regulatory authority, tivat any removat or other
remediation of any Hazardous Substance affecting the Prapsity is necessary, Barrower shali prompthy take all necesaary remadial actions
in aczordance with Environmentel Law. Borrower shall be solely regponaibie for, shadt i ify, detend and hold harmiesa Lander,
s directors, officers, employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, com (including actual attorneys’ fees and court costs and cosem of any required or necessary
repair, ciganup or detoxification cf the Propery and the preparation and implementation of any closure. abatement, containment,
remedial or ather rzauired plan), expenses and liability directly or indirectly arising out of or attributable to (a) the uae, generation,
storage. release, Jnrezlenad release, discharge, disposal, abatemant or presence of Hazardous Subatances on, under or about tha
Prapeity, {b} the transrt to or irom the Property of any Hazardous Substances, (cj the violation of any Hazardous Substances law,
and (d} any Hazardous SUbstances claims.

As used in this-y7araph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substancey by
Environmental Law and tho fu¥cwing substences: gasoline, kerossna, other flammable or toxic patrgieum products, toxic pesticides
and haibicides, votatile solvelts, materials containing ashestos ar formaldehyde, and radioactive matesials. £s used in this paregraph
20, "Environmer.al Law” means rer’sral iaws and laws of the jurisdiction where the Proparty is located that relate to health, safety or
environmantal protetion,

21. Accelerstion; Remeess. | ander shall give notice to Eorrowar prior fo acceleration foliowing Botrower's breach of any
covanant or agresment in this Securty 'ngt urent (but not prlor to acesleration under paragraphs 17 o 39 uniess appiicable faw
provides otherwise]. The notice shall spec’y. (a) the default; (b) the action required to cure the default; (¢} & date, not less than 30
days from the date the notice is giver to Borrower, by which the default muat be cured; and [d} that failure to cure the default on or
before the date specified in the notice may resut in acceleration of the sume secured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property. The notice £nal further inflorm Borrower of the right to reinstate after acceleration and the right
1o assert in the foreclosure procesding the non-exisieriie 3t a default or any other defense of Borrower 1o accaleration 2nd foreclosurs,
if the default is nat curedl on or before tha date specihed it the notics, Lander, at its aption, may require immediate payment in full of
all sums secured Yy this Securty Instrument without futher demand and may foreciose thia Security nstrument by judicial proceeding.
Lender shali be antitied to collect afl axpenses incurred in pursing |he remediss provided in this paragraph 21, including, but not limited
to, reascnable atiormeys’ fees and costs of Htle evidence.

22, Ralesss. Upon payment of all suma secured by tlis Lecurity Instrument, Lender shall release this Security Instrumeant
withaut charge to Borrowar. Borrower shall pay any recardation <cats

23. Walver of Homestead. Borrower waives all right of aumistead exernption in the Property.

24. Request jor Notices. Borrower requests that copies of thia “otices of defauit and sala be sent to Borrower's addrese
which is the Property Address.

25. Naternant of Obligation Fea Lender may collect a fea i an 2mesinot (o excesd the maximum amount, i any, as
may from lime 10 time be allowed by law for fumishing any staterent of obligaticn o1 nny other statemert or demand regarding the
condition of or balance owing under the Note or secured by this Security fnsirumer”.

28, interes? Rata. The Note containg provisions which provide for ircreases and decreases in the interest rate
and monthly payments. Thesa provisions are incorporated herein by this referer.ce.

27. Ofisels. No indebtedness secured by this Security (nstrur.ient shall be desmad (o have been cffset or to be offset o
compensated by all of part of any ciaim, causa of action, counterclaim or crossclaim, whether hgriialed or unliquidated, which Borrower
{or, subjex 1o paragraph 17 of this Security instrument, any successor (o Borower) now or heizaftermay have or may claim to have
against Lender.

23. Miisrsprasenintion and Mondisclosure. Borrowsr has made cariain written representaiiurs »7d disclosures in order to
induice Lender ta make the Joan svidenced by the Note or notes which this Security instrument secures. ‘tp/ 7 event that Borrowsi has
made any material misrepresentation or failed to disclose any material fact, Lender, &t its aption and withoy” piior natics or demand,
shall have the right to declare the indebtedness secured by this Sscurity Instrument, irrespective af tha maiuriy, Jate spacified in the
Note or naes secured by this  Security Instrument, immediataly due and payable.

29. Tima ia of the Essence. Time u of the essence in the parformance of each provision of this Security Instrument.

30. Walver of Statute of Limitetions. Ths pisading of the statute of limitations as & </sfense 10 enforcement of this Secuity
instrumen., or any and ail obligations referred 1o hersin or secured hareby, is hereby walved to the fuliest extent permitted by faw.

1. Modification. This Security Instrument may be modified or amended only by an agresment in wiiting signec. by Borrower p s,
ard Lender.

. The captions and headings at the beginning of each paragraph of thic Security Instrument are for the ", ¥
convanience of reference only and will not be used in the interpretation of any provisions of this Securlty Instrument, o

33. Conatruction of the Security instrument. Barrower and Lender agres that this Security Instrumen shall ba interprated {0

in a fair, equal and neutral manner as to each of the parties. o

=}
-
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4. Miscellaneous. When used in this Security Instrument, the terms *include’ or “including” shall mean without limitation
by reason of enumeratian. In this Security Instrument, whenever the context so requires, the mascuiine gender includes the feminine
and/or newter, and the singular number includes the plural,

35. Reimbursemant. To the extent permitted by appicabie Jaw, Borrower shall reimburee Lender for any and ail costs, fees
and expensss which Lender may incur, exgend or sustain in the performance of any act required or permitted hereundar or by law or
i1 equity or Otherwise arising out of or in connasction with this Security instrument, tha Note, any other note Secured by this Security
instrumant or any ather instrument sxecuted by Borower in connection with the Note or this  Sscurity Instrument. To tha extent
permitted by applicable law, Borower shall pay 1o Lender its faes in connection with Lander providing documents or services asising
out of or in connaction with this Securty Instrurnent, tha Note, any other nots securad by this Security Instrumant or any other instrument
exacuted by Borrowar in connaction with the Note or this  Security Instrument.

38. Clevicsl Ervor. I the evenl Lender at any time discovers that tha Nate, any other note secured by this Security Ingtrument,
this Security instrument, or any other document or instrument executed in connection: with this Security Instrument, the Note or any
cther note securad by this Security Instrumant contains an asror that wee caused by a clerical mistake, calculation erros, “omputer
malfunciion, printing error or similar ersor, Barrower agrees, upan riotice from Lender, to re-execite any documents that are r dcessary
to cormect any such errcrls). Borrower further agrees that Lander will not be liable to Borrower for any damages incurred by domower
that are directty or ndirectly caused by any auch erraris].

37. - or Miugtiiated Secislty instrument and Other Documents. In the event of the loss, theft or
dastruction of the N-te_any othar note secured by this Secuity Instrument, this Secturity instrument or any other decuments or
instruments executed [ connection with this Secusity Instrument, the Note or any other note secured by this Security Instrument
(collectivaly, the "Loan Deiunients'), upon Borrewer's receipt of an indemnification exscuted in favor of Borrower by Lenday, or, in the
avent of the mutilation of aiy 2% the Loan Documents, upon Lender's surrendar to Borrowar of the mutilated Loan Document, Bofrower
shall execute and celiver to Lerar ) oan Document in form and content idsntical to, and to seive as a replacement af, the ost, stolen,
testroyed or mutilated Loan Bacurneit and such rapiacemant shall have the same {orce and  effect a5 the jost, stolen, destroyed, or
mutilated Loan Documents, and mz .~ e treated for all purposes as the original copy of such Loan Document,

38. of Rents. A cdditicnal security harsunder, Borrower hereby assigns to Lender the rants of the Property.
Borrowar shall have tha right (o collect and r+ain the renis of the Property as they hecome due and payable provided Lender has not
exercised its rights 1o require immaediate paym=at in full of the sums secured by this Security Instrument and Barrowsr has not
abandoned the Property.

39. Legisiation Londer’s V220, It enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Secwrity Instrument Lnzaforceable according to its terma, Lerider, at its option, may require immediate
payrnent in full of all sums secured by this Security Ins urawit and may invoke any remsdies permitted by paragraph 21 of this Security
Instrumsant.

[ﬂ If this box is checked, the following paragraph 40 is =gr22d to by Borrower.

2. Owner-Occupancy of Security % in orde: #3 induce Lendar to make the lban secuisd by this Security
Instrument, Borrower has repressnted to Lender that Property wii.be ocsupied by Barrawer within sixty {60) duys foliowing
recordation of this Security Instrumient and during the tweive (12) morith period irnmediately following recordation of this Security
Instrument as Bowrower's primary residence. Borrowes acknowiedges {7 ‘hat Lender would not have agreed to make the ican
evidenced by the Note or notes secured by this Security instrument If the Prcperty were not 10 be ownai-occupied, and (b} that the
interest rate set forth on the face of the Note and other terms of the loan were oot rmined as a result of Barower's representation that
the Property would be owner-occupied. Barrower further acknowledges that, ainong other things (J) purchasars ot loans {including
agencis, associations and corporations created by the federal and state governmer icr the purchase of loans) Lypically raquire that
properties sscuring loans acquired by such purchasess be owner-occupied, and will (eiact fur purchase loans for which securly
groperties are noi owner-occupied, {iij Lender's ability to sell a loan or an imerest in a loan /ahich & ctten does in the ordinary course
of businesa) will thereby be impaired whers a sscurity property is not owner-occupied, {iii} the rirks involved and the costs of holding
and administering a loan are often higher in the case of a loan in which the sacusity propary i3 not owner-occupiad, and (iv) if and
when Lender makes a loan on the security of nen-owner gocupied property, Lendes typically makes 8::2h a loan on terme different from
those of oans secured by ownsr-occupied properties. Accordingly, in the svent that (a) within sixty (60) days following recordation of
this Security Instrument the Property is not occupied by Borrower as Borower's primary feslosicr, o1 (D) Borrower does not
continuously live in the property for at least twelve (12) months immediately following recordatian of this  oecurity Instrument, Lender
may declare all sums secured by this Security instrument 10 bs immedistely due &nd payable. The righte o Lender hersundsr shall
be in addition to any rights of Lender under this Security Instrument or atiowed by isw.

41. Riders to this Sacurily nstrument. if orie or more riders are axecuted by Borrowsr and recorded togethe; with this
Security Inswrument, the covenants and agresements of sach such rider shall be incorgoruad Into and shall amiend and supplamant the
covenants and agreemerts of this Securty Instrumen as it they were a part of this Security Instrument.

[Check applicable hnx{es))

( ] Pianned Unit Deveiopment Rider { ] Condominium Ride: [} 14 Famby Ridar
!} Rider A | 1 Rider B [ ] RiderC

ILLINOIS Page 6 of 7 RGM 1820 {Rev. 11.f:!.r.|,mﬁl
-

~
Borrower lnﬂh&%




UNOFFICIAL COPY




UNOEEICIAL COPY

‘} BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants cortained in this Securty instrument and in any

3 rider(s) sxecuted by Borrower and recorded with it.
Wmm- -
RORERT PALOMING Boirower
v é 2
- A M (SEAL)

DONNA PALOWING Bomower

Witnesses:

(SEAL)
Borrower

_(SEAL)
Borrower

(SEAL)
Bomrower

(SEAL)
Borrowsr

{Space Below This Line Res 2w PurAcknowledgment)

<
g
(&)
¢
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- LEGAL DESCRIPTION

THE NORTK 22 FERT OF LOT 14 AND THE SOUTH 3 FERT OF LOT 15 IN BLOCK 2
IN HALLS SUBDIVISION OF THE NORTH § ACRES OF THE SOUTN 14 ACRES OF THE
NORTE 28 ACRES OP THER SOUTH 60 ACRES OF THE BAST 1/2 OF THE NORTH EAST
1/4 OF SBCTION 1, TOWNSHIP 38 NORTH, RANGEB 13, BAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-Cl-14-052




;l..mm.,,,,..m,o,_wOFFlcw..,g,gw,,..,w.mf

said County, in the State aforessid, DO HEREBY CERTIFY tha
tl\g,ﬁq.zu\ » Qluh—idhf“\AJﬂ*¥b S ‘:5L"jl“’-"“*d"'

personaily known to me 10 be tbe same person 2 whose name <0/ subscribed
to the forcgoing instrument, appeared before me this day in person, wnd acknowl-
cdged that s hue, signed, seaied and delivered the said lnstzement 23\ Suaas' e
free and volunitary sct, for the uses and purpotes therein set fords, inciuding the
release and waiver of the right of homestesd.

§ Jiven undes my hand and official seal, this 1S

Commission expires __ L _u il N0 19

ARY UG

ORI IAIINIMNIR IR IIINIIIIND

"QFVICIAL SEAL”
COLLEEN DRISCOLL

§ Notary Public. State of Hlinois §
3 My Comrisuan banites HHHQT)
AT AP ERI R L) ’/ AN AR .n‘)z)f)..')))




