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TooKRTHER WITH all the improvements now cr hereafler erccted on the property, and ail casemepts, appuricnances,
and fixtures now or hereafter 4 part of the property. Al replacements and additions shall also be covered by this Security
Insrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate lwreby conveyed and has the sight 10 mongage,
grant and convey the Property and that the Property is uncrcumbered, excepi § mbrances of record, Borrowes warrants
and will defend gencrally (he tille to the Property against all claims a? | subject o any encumbrances of record.
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M- THIS MORTGAGE ("Sccurity Instrumens™ i given on. JANUARY 19TH. . - :
199, The mongagor is JOHN E HALEY, A SINGLEDERSON  ocrvn
............................................................................ ( Bono wvee"), This Secumy Insuument i IB gw(.n m
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(v Domower owes Lender the principal sum of . L) ﬂUNDRlJ THAREE THOUSAND ANDNO {100
.................................................. Dollars (US. §........200000.00. . ). This debi is evidenced by Borrower's ol
N\ dated the same date as this Security Instrument "Nmeio which pmvn ies for momhly payments, with the full debs, i not
) paid carticr, due und payable on ... FEDRUARY 01,2006 | i . This Security Instrument
Qxy Scures o Londer: (a) the repayment of the debt evidenced by the Note, w ih iubrest, and il rencwals, extensions and
VoY modifications of the Note; (b) the payment of all other sunis, with inwrest, advaices »mder paragraph 7 10 protect the security
of this Security Instrument; and {¢) the performance of Borrower's covenants and azreaments under this Security Instrument
K\- and the Note. For this pu:posc Borrower docs hereby mongsge, gram and convcy 1o’ Leddler the following deseribed prop-
erty locaied in .. - (A0, S Ao serneonees CoOUNL, Ninois:
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" PHIS SHCURITY INSTRUMENT combines uniform covenants for nationsd use and non-uniform covenants with fimited
variations by jurisdiction 1 constitute a uniform security instnument covering real propery.
UNIRGRM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the jwincipal of and interest on the debk cvidenced by the Note and any psepayment and late churges due under the Note,

2. Funds for Tasés aod Insurance.  Subject to applicable law or to n writlen waivar by Lender, Borrower shail
pay 10 Lender on the day ronthly payments are dus under the Note, unlil the Noto is paid in full, a suni ("Funds”) for:
(n) ycarly laxes and asscssments which may stsin priorily over this Sccurity Instrument as a lien on the Propeny; (b) yearly
leaseholt) payments or ground rents on the Propeny, if any; (c) yearly hazard o1 property insurance premivms; (d) yearly
flond insurance presniums, if any: (¢} yearly mortgage inzurance premiums, i uny; and (f) any sums payable by Borrowes
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Theso
items are calicd "Escrow ltcms.” Lender may, 8l any time, collect and hokl Funds in an amount aot io exceed the maximum
amount 8 lender for a federully related mortgage loan may reguire for Borrower's escrow account under the federat Real
Esiate Setticment Procedures Act of 1974 as umended from time o time, 12 US.C. §2601 et seq. ("RESPA"), unless
another {aw th<t vyplics to the Funds scts a lesser amount, 1f so, Lender may, al any time, colicct and hold Funds in an
amount not to excz~d the lesser amount. Lendes may estimate the amount of Funds duc on the basis of current data snd
reasonshle estimarss ) of expendires of fulre Escrow ltems or otherwise in accordance with applicsble law.

The Funds shait 5¢ held in an instilulion whose deposits are insured by & fedeml agency, instrumentalily, or entity
(inciuding Lender, it Lerde is such an institution) or in any Federal Home Lnen Bank. Leader shall apply the Funds
pay the Escrow liems. Lendes may not churge Borrower for holding and applying ihe Funds, snnually analyzing the cscrow
account, or verifying the Escrow [tems, unless Lender pays Bormower interest or the Funds and appiicable law permits Lender
10 make such a charge. However, I zader may require Borrower 1o pay a one-lime charge for an independent real estak
tax reparting service used by Lender in coriiection with this loan, unless applicabic law provides otherwise, Unlessan agreement
is made or applicable law requires interest '5 6o paid, Lender shall not be required (o pay Barrower any inlerts) or camings
on the Funds, Borrower and Lender may agrec in writing, however, that inteiest shall be paid on the Funds. Lender shall
give io Borrower, without charge, an annual sceonating of the Funds, showing cradits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fare ase pledged as additional security for all sums secured by this Security
Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoant 10 Bormawer
for the axcess Funds in accordance with the requiremens of aphlicable faw. If the amoumt of the Funds held by Lender at
any time is not sufficient to pay ihe Escrow liems when due, Leader may so akify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up ihs oxficiency. Bommower shall make up the deficiency in
o more then twedve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Insirument. Leader shall prompily refund 1o Borrower
any Funds hold by Leader, If, under paragroph 21, Lendar shall acquire or seil the Property, Lender, prior 1o the scquisition
or sale of the Property, shall apply any Funds beld by Lendesr af the time of acgutsition or salc as A credit aguinsi the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all zeyarnls received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sctund, 1o smounis payable under
paragraph 2; third, to inlerest due; fourth, 1o principal due; and Iast, to any late charges due unde» 3¢ Noic.

4, Charges; Liens. Borrower shall pay all wes, assessmients, charges, fines and impositivns aliributable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or grours pals, if any, Bomower
shall pay these obligations in the manner provided in paragraph 2, or if aot peid in that manner, Bamwar shall pay them
on time directly w the person owed payment. Bosrower shall promptly fumish o Lender all notices of sriounis w be paid
under this paragraph. [f Borrower makes these payments directly, Borower shall promptly furnish 1o Lender receipts evidencing
the payments.

Bomower shall prompuly discharge any lien which has priarity over this Securily Instrument unless Borrower: (8)
Bgrees in writing 1o the payment of the obligation secured by the lien in & manner acceplable o Lendder; (b} corfests in good
faith 1he licw by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (6
prevent the caforcement of the lien; or () secures from the hotder of the licn an agrecment satisfuctory to Lender subor-
dinating the lien 10 this Security Ingtrument. If Lender determines that any pant of the Proposty is subject to a Tien which
may atiain priority over this Security Instrutnent, {ender may give Borrower a notice identifying the lien. Borrower shall
salisfy the licn or take ane or more of the actions st forth above within 10 days of the giving of notice.

S, Hazard or Property lnsurance.  Bowower chail keep the improvements now exisling or hercafter crected on
the Propenty insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lendsr requires, The insurance caiier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o mainiain coverage described above, Lender
may, 8l Lender's option, obiain coverage 10 protcct Lender's rights i§, Ji Property in acvordance with paragraph 7,
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All insurance policics and renownls shall be acceptable 10 Lender and shall includo a suandard mortgage clause. Lender
shall have the right to sakd the policies and senowals. If Lender requires, Borrower shalt prompily give Lo Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice o the insurunce carrier and
Lender. Lendder muy make proof of ioss if not inade promptly by Bomower,

Unizss Lender and Borrower otherwisc agree in wriling, insurance procecds shail be applied to restomtion or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whethes or not then dixe, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
aettle a claim, then Lender may collest the inserance proceeds. Lender may use the proceeds o repair or restore the Propesty
o tb pay sums secured by this Security Instrument, whether or not then due. The 30-day neriod will begin when the: notice
js given,
Unless Londer and Borrower otherwise agree in writing, any application of procecds o principal shall not extend
or postpone the Aue dale of the wonthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under parag:cob 21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and procecds resulting
from damage lo %< Properiy prior 10 the acquisition shail pass to Lender o the extent of the sums secured by this Security
lastrument immedine'y. prior Lo the acquisition.

6. Occupancy, 7resrvation, Maintenance und Protection of the Property; Borrower's Loan Application;
Lenseholds. Bamower shaii 2ccupy, eatablish, and use the Property as Borrower’s principal vesidonce within sixty days
after the execution of this Secr:ary Instrument and shall continue to sccupy the Property as Borrower's principal residence
for at least one year afler the 2 of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not he
unreasoriably withiteld, ar unless exienpting circumsianees cxist which are beyond Bommower's control. Barower shall not
deatroy, damage o impair the Property, allow the Propeny Lo deteriorale, or commit waste o the Property. Bomower shali
be in defisult if any forfeilwre action or preceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or athe: wire maserially impair the lien created by this Security Instnsment or Lender's
serurity interest. Borrower may cure such a dolzait ard reinstate, as provided in paragraph 14, by causing the action or
proceeding to be dinmissed with a ruting that, in Lercci's good faith determination, precludes forfeiture of the Borrower's
intarest in the Property or other material impaicment of 1 lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrowes, dunne the Joan application process, gave materially false Gr inaccurate
information or statements o Lender (or failed to provide T eade: vith any material information) in connection with the loan
evidenced by the Note, including, bul not limited to, represcntati~as conceming Bomower's necupancy of the Propesty as
a principa) residence. If this Security Instrument is on a leasehiold, Bariowir shall comply with all the provisions of the lease.
If Barrower acquires foe title to the Property, the leaschold and the ter tiie shall not merge unless Lender agrees w the
merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower fails o gerform the covenanls und agreements
contained in this Security Insrrument, or there is a legal proceeding that may signilicant.y affect Lender's ighty in the Property
(such a3 & proceeding in bankrupicy, probate, for condemnation or forfeiture of (0 exiorzc laws or 7egulations), then Lender
may do sad pay for whatever is necessary Lo protect the value of the Property and Lond ir's sights in the Propeny. Lender's
actions may include paying any sums secured by a licn which has priority over this Securivy Insiniment, appearing in court,
payirg reasonable atorneys’ fees and entering on the Property to make repairs. Although Leader may ke action under
this paragraph 7, Lender docs not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shali become additional debt of Basrawer secured by this
Security Instrument. Undess Borrower and Londer agree to other ierms of payment, these amounts shull beae interest frem
the date of disbursement af the Notc rmats and shalt be payable, with interest, upon notice from Lender o Bairower requesting
oayment.

8, Mortgage Insurance. Il Lender requircd mongage insurance as a condition of making the foan secured by this
Sccurily Instrument, Borower shall pay the premiumy requircd to maintgin the morigage insuance in effect. I, for any
ressca, the morlgage insurance coverage required by Lender lapses or ceasss 10 be in effect, Borrower shall pay the premiurs
reguired 10 obiain coverage substantiaily equivalent to the mongage insurance previously in effect, at a cost substantiaily
equivalent 10 the cost (o Borrower of the morguge insusance proviously in effect, from an aliemate mortgage inswer approved
by Lender. If substantially equivalen! mortguge insnrance caversge is nut availabic, Borrowes shall pay 1o 1 cader cach mont:
& sum cqual 1o one-twellth of the yearly morigage insurance premitun being paid by Borrower when the insurance coverage
lapaed or ceased 1o be in effect, Lender will accept, use and retain these payments Bs 4 loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (i
the amount and for the period that Lender requires) provided by an insurer approved by Leader again becomes available
and is obiained, Borrower shall pay the premiums required to maintein mortgage insurance in effect, or o provide a loss
resarve, urtil the requirement for mongage insurance onds in accordance with any writice greement between Bormower
and Lender or upplicable law,

BTH1N PV AILS-ANRW Form 3014 3/ fpape 3 of T pagee)

L609609b




~ UNOFFICIAL COPY |




'UNOEEICIAL COPY

9, Inspection. Lender or ity agent may make reasonsble catrics upon and inspections of the Pruperty. Lender shall
give Borower notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or conspquential, in connection with
any condemnation or other taking of any pan of the Property, or far conveyance in licu of condemnation, are: berehy assigned
and shali be paid o Lender.

In the event of & toial taking of the Propenty, Lhe proceeds shall be applied to the sumy secused by this Sccurity Instrument,
whether or nol thea due, with any excess paid 1o Borrower, In the event of a partial taking of the Propenty in which the
{air markat value of the Property immodiately boforo the taking is cqual w or greater than the amount of the sums secured
by this Security Instrument immediately befare the wking, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Security Insgrument shalt be reduced by the amount of the psoceeds multiplied by the following fraction:
(8) the towal amount of the sums secured immediatcly before the taking, divided & (b the fair market value of the Property
immediutcly before the taking. Any balance shalf be paid to Berrowar, In the event of 5 partis! wking of the Property in
which the fair market value of the Property immediniely before the taking is less than the amount of the sums secured im-
mediatoly before the wking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
viides, the proceed:; stall be applied 1o the sums secured by this Socurity Instrument whether or not the sums ure thea due,

If the Property ix absndoned by Bomower, or if, afier notice by Lender to Botrower that the condemmor offers to
make an award of (e a claim for dasnages, Borrowes fails (o respond to Lender within 30 days afier the dawe the nolice
is given, Lender is arinorazed to collect and apply the proceeds, at its option, cither 1 restoration or repair of the Property
of 10 the sums secured by this Security Instrument, whether or nol then duc,

Uniless Lender and Boriower otherwise agree in wriling, any application of proceeds 1o principal shall nat extewd
or postpone the due date of the rizaithly payments referred to in paragrphs 1 and 2 or change the smount of such paymeats,

31, Borrower Not Released; Foroearance By Leader Not @ Waiver.  Exiension of the tme for peyment or
modification of amontization of ibe sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release th lishility of th original Borrower or Borrower's successors in interest. Lender
shall not he required 10 commence Procecoings Rgainst Ay successor In interest or refuse to exiend lime for payment or
otherwise modily amontization of the sums secusa oy this Security {nstriument by reason of any demand made by the origital
Bonower or Bormower's successars in interesl, Any frhearance by Lender in exerciging any right or remedy shall nol be
a waiver of or preclude the exercise of any right or renuedy

12. Successors and Assigns Beund; Joiat and Seviral Liability; Co-siguers. The coveaants and agreements of
this Security Instrument shall bind and beacfit the successors anv) assigns of Lender and Borrower, subject () the wovisions
of paragmaph 17. Borower's covenanis and ugreements shall be joiri and several. Any Berrower who co-signs this Security
Lastrument but does not execiute the Note: (a) is co-signing this Secari’y Tastrument only 1o morigage, grant and convey that
Bormower's inlezest in the Propeny under the terms of (his Security 1as/ument; (b) is not personally obliyated to pay the
sums secured by this Security Instrument; and {c) agrees thui Lender &l any. sier Bomower may agree {0 extend, modify,
focbear or make any accommodations with rogard (o the lerms of this Socurity Tnstru:acnt or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjec? wa law which sels maximum loan
charges, and that law is finally interpretcd so that the interest or other loan charges colierled or @ be collected in connection
with Lhe loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1 reduce
the charge 10 the permitted limil, and (b) any suma already collecied from Borrower which exceeded peatiitied linits will
be refunded to Romower. Lender may choose to make this refund by reducing the principal owed wedcr Gie Note or by making
a direci paymend 1 Borrower, If a refund reduces principal, the reduction will be treated as a paitisi riepayment withow
any jwepayment charge wder the Note,

i4. Notices. Any nolico to Bomower provided for in this Sccurity Instrument shall be given by olivering it or
by mailing it by first class inai) unless applicable law requises use of another method. The notice shall be directed to the
Property Addmss or any other address Borrower designaies by notice (o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shali be deemed 10 have been given 10 Borrower or Leader when given as provided
in this paragraph.

18. Goversing Law; Severability,  This Security lusirument shall be governed by federa! law and the law of the
jurisdiction in which the Propenty is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable,

16. Borrower's Copy. Bomower shal) be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficla) Interest in Borvower.  1f all or any part of the Propeny or any
interest in it is sold or transferred (or if a beacficial interest in Borrower is sold or ransferred and Borrower is not  n2iural

STRLA FVAILS-ANEW Form 3014 9/90 {page 4 of 7 pages)

L6096093b




UNOFFICIAL COPY




UNOFFICIAL COPY

(3, person) without Lender's prior wnitien consent, Lender may, at its option, require immediatc payment in fuld of all sume
& secured by this Security Insirument. However, this option shall not be exercised by Leader if exercise is prohibited by fedem)
(' Law as of the dat of this Security (nstrument.

If Lender exercises this optiow, Lender shall give Bormower notice of accelgration. The notice shal! provide @ period
! of not less than 30 days from the dake the notice is delivered or mailed within which Borrower must pay al! sums secursd
f;’ by this Security Instrument, If Borrower £8ils Lo pay teso sums prior Lo the expiration of this period, Lender may invoke
‘,} any remaedics permitted by this Security instrument without further nolice or demand on Barrower,
9 I8. Borvower's Right (o Reinstate, If Borrower meels cerinin conditions, Borrower shall have the right 10 have
I enforcement of this Security Instrument discondittued at any lime prior 1o ihe earlicr of: (a) 5 days (or such other period
us applicable law may specily for einstatcment) before sale of the Property pussuant 1o any power of salc contsined in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then would be duc under this Security instrament and the Note as if no scceleration had
accurred; (b} cures any default or any pther covenants or ugreements, (c) pays all capenses incurred in caforcing this Sceurity
Instrument, including, but not limited to, reasonable atomeys® fecs; and (d) takes such action as Lender may reasonrbly
requine (0 assur itk the lien of this Security Insiument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured v this Security Instrument shalf continue unchanged. Upon icinsiatement by Borrower, this Security In-
surument and Lhe obkgations scoured hereby shall remain fully cffective as if no scceleration had occurred, Howuver, this
right & reinstate shail a2 apply in the case of acceleration under paragraph 17,

19, Sale of Note; Ciuaz.ac of Loan Servicer.  The Note or u partial inferest in the Note (together with this Security
Instrument) may be sold aue ot moee times without price nodice o Borrower, A sele may result in a change in the entity
(known as the "Loan Scrvicer ) «bat collects monthly payments duc under the Nute and ihis Security Instrurnent. There
also may be one or more chenges of the Loan Servicer unrelated 1o a sale of the Noie, If there is a change of the Loan
Servicer, Borrower will be given wiitzo sotice of the change in accordance with parugraph 14 above and applicable jaw.
The natice will state the name and address ui the new Loan Servicer and the aadress 10 which payments should be made.
The notice will also coatain any other infonnalon required by applicable law.

20. Hazardous Substances,  Borrower (helf not couse or permit the presence, use, disposal, swrage, or rclouse
of any Hazardous Substances on or in the Praperty. Druarower shell not do, nor allow anyoie else W do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantitics of Hazirdor.s Substances that mre gencrally recognized (o be appropriaic
to narma) residential uses and Lo maintenance of the Propeny.

Bomower shall promptly give Lender writien notice of any investigation, claim, demand, lswsuit or other action by
any governments) o regulatory agency or privalc party invoiving the Property wnd any Hazardons Subsunce or
Environmentai Law of which Bamrower has acluai knowledge. If Barrav er fearns, or is notificd by any governmental or
regulatory authority, that any remaval or other remodiation of any Hazaruous Subsiance affecting the Property is necessary,
Bonower shall promptly ake all necessary remedial actions in sccardance with Envionmental Law.

As used in this paragmph 20, "Hazardous Substances” are those substances ¢ziined as oxic or hazardous subsiances
by Eavironnental Law snd the lotlowing subsiances: gasoline, kerosenc, other flammatie or toxic petrolcum products, xic
pesticides and herbicides, volatile solvents, malerisls containing asbesios or formalderyde snd rdicactive mulerials, As
used in this paragraph 20, "Euviroamental §.aw" means federnl laws and laws of the jurisdictivn where the Property is Incawed
thai relaie 1o health, safety or environmental protection.

NON-UNIForM COVENANTS. Bomrower and Leader further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give motice to Borruwer privr to accelerution frawwing Borrower’s
breach of any covenant or ugreement in this Security Instrument (but nat prior to acceleration urder paragraph 17
unbess upplicuble law provides otherwise), The notice shall specify: (a) the default: (b} the action requaced to cure the
defanlt; (c) a date, pof dess than 30 days from the date the putice is given to Bovrower, by which the defauit must
be cured; and (d) that fatture to care the default on or before the date specified in the notice may result in ucceleration
of the sums secured by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
skall further inform Barrower of the right ta reinstate after acceferatior snd the right to ussert in the (oreclosure pro-
cecding the non-existence of a defauit or any olker defense of Borrower o acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at iis option may require immediate payment in full
of all sums secured by this Security Instrument without furiber demand and may foreclose this Securlty Instrument
by judicia) proceeding. Lender shail be entitled to callect all expenses incurred in pursuing the remedies provided in
this paragraph 21, iacluding, but not limited to, reasonable attorneys’ fees and custs of title evidence.

22. Relense.  Upon payment of all sumy socured by this Security Instrument, Lender shull release this Scourity
inatrument without charge to Bomower, Borrower ahall pay any recordation costa,

23, Walver of Homestead.  Borrower waives all right of homesicad cxempiion in the Propeny.

6096096

ST&ld FVAILA-SNEW Form 3614 9/90 {pmga 5 of 7 prpos) .




UNOFFICIAL COPY




i)
G

b

~ UNOFFICIAL COPY
24, Riders o this Security Instrument.  If onc or more riders are execuled by Bomower ang recorded wgether

with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenanis and agreeruents of Lhis Security Instrument as if the rider(s) were a partof this Securily Instrument.

[Check appicable box(es))]

1 Adjustabie Rate Rider X Condominium Rider 1 1-4 Family Rider

{1 Gisuaicd Payment Rider 3 Planned Unit Development Rider {0 Biwcekly Pay:ment Rider
(3 Balloon Rider {1 Rate Improvement Rider O Second Home Rider

3 Other(s) [specify] X V.A. Rider

By SIGNING BRLOW, Borrower accepls and agrecs (o the terms and covenants contained in this Security instrument
2nd in any rider(s) sxecuted by Borrower and recorded with it,

incsses;
W :
......................................................................................

{Scal
................................................................................................................................................................................

st SC8E)
-Barrewer

eren(Seal)
- Boerawer

20192977 Form 3014 9 {prge & of 7 pages)

ST&L# FVAILS-6ENEW
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|Spacu Below Linp For Acknowiedgment]

STATROF HLINOIS, County ss:

e
- n | ; : p

) '(/\f\k \N \K&Q/(S( /,;{\N& . Notary Public in snd £ar said county and siate,

do hereby certify that  JOHN E. HALEY, A SING(l:E PERSON
, personally known to me {6 be the same person{s) whose name(s) @n

subscribed 1o the faregoing instrument, appeared before me this day in person, and acknowledged that @she.imcy
signed and deliverad the vaid instrument as hismer/their free and voluntary act, for the uses and purposes thercin
selt forth.

Given under m bond and officigt seal, s~ / 7 day of  JANUARY

My Commission eapires:

“OFFICIAL SEAL”
K%NNETH JEFFI‘JS cots
OTARY PUBLIC, STATE OF LR
My COMMISSION EXPIRES ALG 4. 2o
. M
W

&L
og)
o)
&
P~
&
<
N

STai¥ FVALLS-T.NEW 2007 Form 30%4 4/ 90
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STREET ADDRESS: 1660 NORTH LASALLE UNIT 4001
1. CITY: CHICAGO COUNTY: COCK

" TAX NUMBER: 14-33-423-048-1456

LEGAL DESCRIPTiON:
UNIT 4001 IN PARKVIEW CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

PARCEL 1:

LOT 2, THE SOUTH S0 1/2 FRET OF LOT 3, THE EAST 74 FERT OF LOT 3 [EXCEPT THE 5S0UTH 50
1/2 FEET THEREQF} AND THE EAST 74 FEET OF LOTS 4 AND 5 (EXCEPT THAT PART OF LOT 5
FALLING IN EUGEMIE STREET) ALL IN GALE’S NORTH ADDITION TO CHICAGC, A SUBDIVISION QF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNHSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

LOTS 1 AND 2 AND 'HAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEET Of ORIGINAL LOT
1 IN WOOD RND OTHER:'YSUBDIVISIOM OF SATD ORIGIKAL LOT 1 IN GALE'S MORTH ADUITION 10O
CHICAGQ, AFORESAID, IN _CCOK COUNTY, ILLINOI1S.

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (R(CEDT THAT PART LYING BETWEEN THE WEST LINE CF RORTH
LASALLE STREET AND A LINE DRAWK THQUUOH THE SOUTHWEST CORNER OF RBUGENIE STREET AND NORTH
LASALLE STREET AND THROUGH A POINT O« THE SOUTH LINE OF LOT 10, 14 FEET WEST OF THE WEST
LINE OF NORTH LASALLE STREET), ALL IN LLOCK "B" IN THE COUNTY CLERK'S DIVISION OF
PORTIONS OF UNSUBDTVIDED LAND LYING HEIWEFRw THE EAST LINE OF GALEZ'S NORTH AGDITICON 'BO
CHICAGO, AFORESAID, AND THE WEST LINE OF JJORTH CLARK STREET, ALL IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIAD PRINC.IPZIL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM ‘RLCORDED AS DOCUMENT 24558738, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMYOM ELREMENTS, IN COOK COUNTY, ILLINOIS.

L6096036
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS OR
ASSIGNS.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this IYTH day
of JANUARY, 139 , and is incorporaed ino and shall be deemed W amend and supplement
the Mortgage, Deed of Trust or Deed 10 Secure Debt (hercin "Security Instrunent”) dated of cven dale herewith,
given by the undersigned (hercin "Bomrower") 1o secure Borrower's Nole o
NATIONGRANK OF TEXAS, NA.

{(hercin "Lender”)
and covering th~ P.operty describes in the Security Instrument and Jocated at
1460 N, LA SALZE UNIT 4001, CHICAGO, ILLINOIS %

(Propety Addrous)

V.A. GUARANTEED LOA COVENANT: In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lende: fuither covenant and agree as follows:

it the indebiedness secured hered; be susranieed or insured under Title 38, United Swies Code, such Tide
and Regulations issucd thereunder and in (ffect on the date hereof shall govern the rights, dutics and libikities
of Borrower and Lender. Any provisions i the Scourity Instrument or other instrurticnts cxecuted in ceqneciion
with said indebledness which are inconsiswrar with said Title or Regulations, including, but not limiled to,
the provisions for payment of any sum in corsnction with prepayment of the sccured indebledness and the
provisions that the Lender may accelerale payment i the secured inGebicdness pursuam to Covenant 17 of
the Security Instrument, are hereby amended or noysted 1o the extent necessary o conform such instrumeants
1o said Title or Regulations.

LATE CHARGE: A: Lender's option, Borrower will pay & i cierge” not exceeding fowr per contum (4%)
of the overdue payment whea paid more than fifleen (15) days aier the duc dule thereof = cover the cxira
expense invelved in handling delinquent payments, but such "ts’=-charge” shall not be payshle ow of the
proceeds of any sale mads t satisly the indebtedness sccured heschy, unless such proceeds are sufficicnt 10
discharge the entire indebiedness and all proper costs and expenses secures Lwwoy.

GUARANTY: Should the Depariment of Veterans Affars fail or refuse W paue ity guaranty in full amount
within 60 days frum the date that this Joan would normally become cligible fors K guaranty commitied upon
by the Department of Veicrans Affairs under the provisions of Title 38 of the U.S. Code "Velerans Benefit,"
the Morgagee may declare the indebiedness hereby securcd st once due snd payab's and may loreclose
immediately or may exercise any other rights hereunder or take any other proper actip: s* by law provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sote or transfered,
this loan may be declared immedialcly duc and payabie upon transter (“assumption”) of the prcoerty sccwring
such loan w any transferec ("assumer™), unless the accepiability of the assumplion and wransfer o “his ican
is cstnblished by the Depariment of Velerans Afisirs o its authorized agent pursuan 1o Section 3714 of Chapier
37, Tide 38, United] States Code.

An authorized transfer (“assumplion”) of the property shall also be subject to additionnl covenams snd
agreements as sci forth below:

(@) ASSUMPTION FINDING FEE: A fee equal to one-halfl of 1 pescent (.50%) of the unpaid principal
balance of this kan as of the date of Lransfer of the property shall be payable at the time of transfer to the
morigagee of ils authorized agent, as trusis for the Department of Veicrans Affairs, ! the assumer fails o
pay this fee at the time of transior, the foc shall constitute an additional debi to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebledness
hertby secured or any transferee thereof, shall be iminediately duc and payable, This fec is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

V.A. GUARANTEED LOAK AND ASSUMPTION POLIGY RIDER 9/92

NMFL-3274 J63
STLEDWI3LTR  Rev, 06-13-95
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3] _CHARGE: Upon application for approval w allow assumpion and
transfer of this laan, & processing fee may be charged by the mortgagee or its authorized ugent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
trunsfer is complewed. The amount of this charge shall not exceed the lesser of the maximum established by
the Depaniment of Veterans Affars for a loan to which Scection 374 of Chapler 37, Title 38, United States
Code applies or any maximum prescribed by applicable Staie law.

(€) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herchy
sgrees 10 assume all of the ebligations of the veteran under the terms of the instruments creating and secusing
the Joen, including the obligation of the veieran to indemnify the Depantment of Veterans Affairs 1o the extent
of any claim payment ariging from the guaranty or insurance of the indebiedness created by this instrument.

IN WITNE?}WEREOF, wer(s) has execuled this ¥.A, Guaranieed Loan and Assumiption Policy Rider.
/ )_r
/. 7 {,ﬁ

x//

-
-

-Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NMFL-3274 J93
STLADIIFALTR  Rev. 06:13-95
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of
JANUARY , 199¢ . and is incorporated into and shail be deemed to amend and supplement
the Muorigage, Decd of Trust or Security Deed ("Securily Instrument”) of the same daic given by the undersigned
("Barrower™) to secure Borrower's Note ("Note™) 1»  NATIONSBANK OF TEXAS, N.A.

("Lendes”) of the same date and covesing the property described in the Security Instrument and located al:

1660 N. LA SALLE, UNIT 4001, CHICAGO, ILLINOIS 6060f
(Property Addness] /ﬂ’
‘The Propesty Ardiess inchides a unit in, together with an undivided interest in the common elemcnis of, a condominiuti
praject known as: PARKVIEW CONDOMINIUM

[Nama of Condominium Project)
("Condominium Project™), U the owners association or ather catity which acts for the Condominium Project ("Owners
Association") holds title to property for the bencfil or use of its members or sharcholders, the Property also includes
Borrower's interest in the Ownore Association and the uses, procceds snd benchis of Bosrower's interest.

CONDOMINIUM COVENAN(S. Y. addition to the covenants and agreements made in the Scourity Instnunent,
Borrower and Lender further covenant and agr=2 as foliows:

A. So fong as the Owners Association :arintains, with a generally accepted insurance camicr, a "master” or "blaiket”
policy insuring all property subject to-Ly condominium documents, including afl improvements now existing ot
hereafter erecied on the Property, and suciionlicy is satisfactory (o Lender and provides insurance coverage in
the amounts, for the periods, and against the har:eds Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, o the cxient required by the Sceretary, then: (i) Lender
waives the provision in Paragraph 2 of this Sccurty Instrument for the monthly payment o Lender of
the yearly premium installmonty for hazard insurenc: ca. the Pruperty, and (i) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintpin hazeue! insurance coverage on the Property is deemed
satisfied o the cxtent that the required coverage is provided by the Owners’ Association policy. Borrower shall
give Lender prompi notice of any lapse in required hazard insurancc voverage and of any loss occurring from &
hazord. In the event of a distribution of hazard insurance proceeds in liex of restoration or repair following a loss
to the Property, whether 0 the condominium unit or 10 the common ciciaents, any proceeds payubie (o Borrower
are hereby assigned and shall be paid 10 Lender for applicatior (0 the sura cscured by this Security Instrument,
with any excess paid (0 the enlity logally entilled! thereto,

. Borrower promises 1o pay Borrower’s allocaied share of the common expenses or usseszmonts and chuages imposcd
by the Owners Association, as provided in the condominium docunents.

. If Borrower does not pay condominium dues and ussessments when due, then Lender may pav'them, Any amounts
disbursed by Lender under this paragraph C shall become additional debi of Borrowzr secwed by the Security
Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall hear interest from
the daie of dishurscment ai th: Note rate and shall be payable, with inierest, upon notice from Lender W Borrower
requesting payment,

BY S),[N(?l wer accepls and agroes to the terms and provisions contained in this Condominivm Rider,

(SEAL) : (SEAL)

Borrower RBorrower

-
-

(SEAL) — (SEAL)
Rommower Borower

ST&1AN 101
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