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3 MORTGAGE BANCORP SERVICES

B0 E. NORTHYZIT HIGHWAY, #100

"  PALATINE, ILLINNIS 60067
N

& MORTGAGE Loan No. 10162527

o

THIS MORTGAGE ("Security Insicurent™) is given on Januarv 26, 1996 . The mortgagor is
CARL F. KRESTLE, UNMARRIED and TL1SABETH L. HOLLANDER, UNMARRIED

2
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N . . A
{*Borrower"). This Security Instrument is given to A )
MORTGAGE BANCORP SERVICES i/ W/
which 1s orgunized and existing under the laws of  THE STAT! F ILLINOIS , Rnd whose _
\S address is 800 E, NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067 .
¢  Lerder®). Borrower owes Lender the principal sum of
) Two Hundred Ninety Thousand and nRO /100~ == mem e mm e e e o i e i e e e e e
I Dullars (U.S. § 290, 000.00 ).
(¥ This debt is evidenced by Borrower's note dated the same date as this Seculty Instrument (“Note®), which provides for
7y wmonthly payments, with the full debt, if not paid earlier, due and paysble on Fepruury 1, 2026
. This Security Instrument secures to Lender: (a) the repayment of tho debt evidenced by the Note, with interest, and all rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intercs), advanced under paragraph 7 to
& protect the security of this Security Instrument; and (¢} the perfonnance of Borrower's covennts wnd sgreements under this
U.._ Secunty Instrument and the Note, For this purpose, Borrower doss hereby mortgags, granl and coivey to Lender the following
described property located in COOK County, llinois:
THE SOUTH 21 FEET S INCHES OF LOT 6 IN GRAY AND GAYLCORD'S SUBDIVISICH GOF -
BLOCK 71 AND THE WEST 1/2 OF BLOCK 62 IN HOPKINS ADDITION TO IIYDE PARK-A (g
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP ;
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L
ILLINOIS. rm
o
o)
| I
PIN 20-14-214-016 .
which has the adidress of £718 SOUTH KIMBARK AVENUE CHICAGD 1Street, City],

Hhinoes 60637 iZip Code] ("Property Address”);
|LLINOiS-Sing’o Family-FNMA/FHLMC UNIFORM
lnnrdno . _}\ INSTRUMENT Form 3014 9730
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this Security Instrument, Londer may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
mors of the actions set farth above within 10 days of the giving of notice,

S, Huard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property 1nsired against losy by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or Saading, for which Lender requires insurance, This insurance shall be maintuined in the amounts and for the periods
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, Uf Borrower fiils o saintain coverage described above, Lender may, &t Lender's
option, obisin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptabls to Londer and shall include a standard mortgege clause. Lender
shall huve the nighi to hold the policies and renewals. If Londer requires, Borrower shall promptly pive to Lender all receipts of
paid preniums and renewal notices. In the svent of loss, Borrower shall give prompt nolice 1o 1he insurance carrier and Lender,
Lendor may make proof of loss il nol nawe promptly by Borrower,

Unless Lender anl Borrowsr otherwise agres in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damages, if the restoration or repair is sconomicrlly feasible and Lender's security is not fessened. (f the restoration or
repair 1s not economzally feasible o1 Lender's security would be lessened, the insunance proceeds shall be applied to tke sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Bortower. If Borrower abundons the
Property, or does et wpswor within 30 days a police from Lender that the insurence curmer has offered to settle a cluim, then
Lender may culiect the imdirance proceeds. Lender may uss the procesds W repair or 1estote the Praperty or to pay sums
secured hy this Securily Instruaest, whelher or not then due, The 30-day period will begin when the notics is given.

Unless Lender and Borrowe, otherwise agree in writing, any application of proceeds (o principal shall not extend or
pastpone the ue date of the monthly sayments referred to in paragraphs § and 2 or change the amount of the payments. If
undor paragraph 21 the Property is acquira by Lender, Rorrower's right to any insurance policics and proceeds resulling from
damage 10 the Property prior to the acquisitica siall pass to Lender io the exient of the sums secured by this Securily Instrument
immedistely prior {0 the scquisition.

6. Occupancy, Preservation, Maintenance 222 Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propsit; <a Borrower’s principal residence within wixty days after the execution of
this Security Instrument and shali continie to occupy the Property as Borrower's principal residence for at least one year after
the date of nccupancy, unless Lendor otherwise agrees in veriting, which consent shall notl be unceasonubly withheld, or unless
uxtenualing curcumsiances oxist which are beyond Borrower s optrol. Borsower shall not destroy, damage or impair the
Propetiy, sllow the Property to deteriorate, or conmit wasts o1 tha Property, Borrower shall be in default if uny forfeiture
action or proceeding, whethor vivid or criminal, is bogun thal in Leade. "= good faith judgment could rezult in forfeiture of the
Property or otherwise muterinlly impair the lien created by this Security' Iestrament or Lender’s security intersst, Borrower may -
cure such u default and reinstate, #s provided in paragraph 18, by causing the »ziian or proceeding to be dismissed with & ruling = -
thut, in Lender's good frith determination, precludes forfeiture of the Borrvwer's interest in the Property oy other material
smpatrment of the lien created by this Security Instrument or Lender's security iaterest, Borrower shall also be i default if
Borrower, duning the Joan apphication process, gave materially false or inaccurate intormeiion or statements to Leader (or failed

to provide Lender with any materia! information) in connection with the loan vvidencex {1y ine Note, including, but not limited - -+ - . §

1o, represenlations concerning Borrower's occupancy of the Property as a principal residence. Hf this Security Instrument isona
Jeusohold, Berrower shall comply with all the provisions of the leass. If Borrower scquirer fee hitle to the Property, the
leaschold und the fse title shall not merge unless Lender agrees to the ierger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower failz 1o perform the covenans and “greements cunlainedib
this Security instrument, or there is @ logel proceecling that may significantly affect Lender's righis in the Property (such
proceeding in bankrupicy, probute, for condemnation or forfeiturs or to enforce laws or regulations), ther Lunder may do
pry for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions mgy®
wclude paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, payin{f3
reasonuble uttomeys' fees und entering on the Property to make repairs. Although Lender may take action under this paragrapied
7. Lender does not have to do so. =

Any &mounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thib?
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payuble, with interest, upon notice from lLeader to Borrower requesting
payment.

B. Mortgage Insucunce, If Lender required morigage insurance as a condition of making the loan secured by this Security
insirument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any reason, the
morlguge insurance covernge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to

el
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appiicable law pruvides otherwise). The notice shal) specify: {a) the default; (b) the action required to cure the default;
{c) u date, not iess than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
() thut Failure 1o cure the default on or before the date specified in the notice may result in seceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
infurma Borrower of the right o reinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or auy vther defense of Borrower to accelecation and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in il of ull sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proveeding. Lender shal} be entitled to collect all expenses incurred in pursuing the remedies provided in tiis paragraph
21, including, but not limited to, reasonable attoreeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insteurcent, Lender shall release this Security Instrument
without charge o Barrower. Borrower shall pay any recordation costs.

23. Waiver af Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to thiv Security Instrument. If one or more riders are executed Ly Borrower und recorded together with this
Security Instrument, the Cor ¢nants anid agreements of cach such nder shall be incorporsted into and shall amend anid suppletnent
the covenants und agreements of this Securiy Insteument as if the rider(s) were a part of this Secunty Instrument
{Check applicable bux(es)|

[ Adjustabie Rete Reder % Condomimum Fider {114 Family Rider

Graduated Payment Rider Planned Unit Development Rider L] Biweskly Payment Rider
L.d Balloon Ryder .___J Kate improvement Rider - Second Home Rider
L] VA Rudes {1 Otherfs ) [specity)

BY SIGNING BELOW, Borrower accepls and CRTees 1 the terms and covenants contamed in this Secunty lnstrumen ju//
C

l‘:’«:ny rider(s) executed by Borrower and recorded with C 4 2/ / / ‘f(x.- {z/ ,}t 2
nesHes! (s
i / )/ /f//é!t’f/(jfllf 4 5 /&;{/}1(; {/zf /-

CRRL F. KAESTLE B#Y FLIZARFTE L. HOLLARDER.er

S ‘UR.\H’ IN FACT v
S atell E it

(Seal)
. EL.L Z?ETH L. AOLLANDER Borrower
o™
(Seal) A {Seal)
-Barrower -Borower

STATE OF JLLINOIS, (’f ‘. C / ( County st

. ( (7 £ £ . a Notary Puhlic in and for said county’wra swie do heveby ceriify
hat ¢Kﬁb/F//K#HS?MH//UHMHRRIEU/ddd ELIZABETH L. HOLLANDER, UNMARRIED

'snfmo

4

. personally known to me to be the same persan(s) whose namels)

subserthed to the foregoing instrument, afpearze before me this day in person, and acknowledged thet THEY
sigtted and delivered the suid instrument as THEIR " free and voluntery act, for the uses and purposes thersin sel forth,
Given under my hand and official seal. wis 26th ; dayof  January . (\ // . 1996
o N gl e ! ] / A 7
My memssum Eﬁﬁ:mm ;}:'1‘ » i (\._, i cf\- o f Il : h
: Nptary Public / ¢
| Vatiasen A, Latsay J f’w e _ /!
| By Public, Siata nf liceely  § - : //
: ?‘v(.mmhmh Fles Mer 13, 1005 - P o

hande B XL LSRN N N R

@@@-snnn 9602101 Page8ots  Form 3614 /00
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State of oy~ .

/
Caunty of d o,

(l@ tt usu, wal, @ .»ry% pybriie m od for \.m! cotnly and state aforesaid, do bereby certily that
( / ﬂ/ / o e , who is persomadly known 1o me G be the same
person \ y n Lufu oo within dnstrument s the Allorey  om Faet o

“ , apprared before me this day in peeson and
ok

cd !
ulgu hnl‘{}( . si;,md s .|(ul and debivered the muhmx!rum;m s Uhe atlprey in fact, as the Tree
amd voluary act of - [(A\L}hunl ol said (: dot ( | {(’M / .

Coven uder By Daod and notarial seal, ths j G

My comumission expirss:

FOANEFIAR VALK

-
i:
Jooib
-
I




