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Loan No. D70758¢211

03 274  FLEXEQUITY ACCOUNT MORTGAGE O

THIS FLEXEQUITY MORTGAGE is made thizs  23rd dayof Jdanuary 1996 by and baiween
fart! Bensen and Ravbara K. Benson, Husband and Wife '

{herein "Borrower™) and GLENVIEW STATE BAIK, 2 linois Corporation, whose address is 800Waukegan Road,
Glenview, inois 60025 (hercin “Lender”).

Whereas, Borrower is indebted to Lender under 1hat cerola FlexEquity Account Promissory Note dated

January 23, 1996 (hercin "Naze™y with a credit limit of

Stxty Thousand Dgtlars gnd no/l108

doflass (3  60.000.00 X a minimom amoun! of $10,000.00) of which an initia! advance of
AXNRKAARCEX XXX AAR AR AL EALX A AN (LSS } has been maace and

against which Borrower may draw and Lender is obligated to make advances £:0m time 10 time to the {ul amount
thereof. Repayments of sums advanced from time to time will replenish the ceedis 3imit pro tanto so that the total
amourt that may be ient under the Note may exceed the credit timit thereof but notatany one time. The Note
provides for monthly instaliments of interest o7, if Burrower has clected to take any-wtvarse as » term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the iidebtedness, if not sooner
prid ar required to be paid, due and payable five (5) years from the dale hercof.

Borrower, ir consideration of the indebtedness herein recited, does hereby mortgage, gran, warant and ’
convey (unless Bororwer is a Trast, in which event Rorrower does hereby montgage, grant, quitclaim apd convey) 7L

unio Lender and it's successors and assigns, the following dercribed property located in the County of Catk. Staie -
of fllinots: A
e SEE OATTACHED CEGAL DISCRIPTION **k )
ol
o

which has the addressof 187 Cutver Lane . Glenyisyw, (L G0025
{herein " Property Address™).

41,040

$332300
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insurance, plus one-1welfth of yearly premium installments for mortgage insurance, if any, all as reasosably
estimatad initially and from time to time by Lender on the basis of assessments and bills and reasonabie estimates

thereo!.

Thz funds shall be held in an institution the deposits or accounts of which are insnured or guaranteed by a Federal oy
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground renls, Lender may not charge for so holding and applying the Funds,
analyzing said accoumt or verifying and complling said assessmems snd bills, unless Lender pays Borrower iitierest
on the Funds and applicable law permits Lender to make such a charge. Boirower and Lender may agree in wiiting
at thie time of execution of the ianguage that interest on the Fundds shall be paid to Borrower, and unless such
agreement be mude or applicable law requires such interest to be paid, Lender shall not be required 1o pay
Horrawer any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuad
accouniing of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The ancs, if any, are pledged as addiional security for the sums secured by this Mortgage, and are
heid by Lender s a creditor and not as a frustee.

1f the amount of the Fuidepzld by Lender, tagether with the future monthly installments of Funds payable prior 10 the
due dates of tuxes, assessmonis. ingyrance premiums and ground rents, shall exceed the ancunt required 10 pay siid
taxes, assessments, insurance prein‘ums and ground renis as they fall due, such excess shail be, ut Borrower's option,
either promptly repaid 1o Borrowesr crediled to Borrower on subsequent monthly installments of Funds. [f the amoum
of Funds held by Lender siail not be suiiicient to pay taxes, assessmenis, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender wv amount necessary lo make up the deficiency within thiriy (30) days from the
date notice is mailed by Lender to Borrower réquesting paymenl thereof,

Neither Lender nor any institution designated by Leadsr 1o hold the Funds shall be lisbie for any failure to make the
payments of insurance premiums, taxes or ground reree unless Borrower, while not in defauit hercunder. shall have
requested Lender or such institution to make applicatior, of th» Funds 1o the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for cuch insurance premiums, taxes or ground remts.
Notwhithstanding the foregoing Lender may. al its option, wiaki or cause such institution 10 make any such application of
the Funds without any direction or request to < so by Borrowes:

Upon payment in fuil of all sums secured by this Mortgage, Lender sha’l promptly refund to Borrower any funds held by
Lendet. 1f under Paragraph (7 hereof the Property is sold or the Property 55 otherwise acquired by Lender, Lender shall
apply, no fater than immediately prior 1o the sale of the Property or its acquisiiion hy Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage:

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shail tully an% izazly perform all of S
Borrower’s obligations under any mortgage, deed of trust or other security agreement with aiizn which has or appears (o o
have any priority over this Mortgage, including Borrower’s covenants to make any paymenic when due. A default under
any prior mortgage or deed of must or other secority agreement with a lien which has or appears to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Treiidage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Brgrmwer shall pay il
taxes, assessments and other charges, fines and impositions attributable to the Property which may attair a priority aver
this Mortgage, and leaschold payments or ground rents, if any, in the meaner pravided under Paragraph 2 lwrof or, if
not paid tn 3uch manney, by Borrower making payment, when due, directly to the payee thereof. Burrower shail
promptly furnish to Lender alf notices of amounts due under this paragraph, and in the event Borrower shall make
payment direcily, Borrower shall promptly furiiish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortguge (other than any prior first morigage of deed of
trust); provided, that Borrower shall not be required 1o discharge any such jien so long es Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceplable to Lender or shall in gead fuith contest such
lien by, or defend enforcement of such kien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereol,

4. HAZARD INSURANCE. Borrower shall, at Borrower's cost kecp the improvements now existing or
hercafier erccied on the Property insured against loss by fires, hazards included within die term “extended coverage and
such other hezards (collectively agreed 10 as “Hazards" as Lender may require. Borrower shall maintain Huazard
insurance for the entire term of the Note or such other periods as Lender may require and {u an amoeunl equal 1o the
fesser of (a) the maximum insurable value of the Property 0. (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in ao event shal)
such amounte he less than the amount necessary to satisfy the co-insumce requirement contained in the insurance policy.

TLU6096
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(3 Any amounts dishured by Lender pursuant to this Paragraph 6, with inlerest thereon at the rate from time Lo time in

4} effect under the Note for revolving credit advances, shall become additional indebledness of Borrower secured by this

‘ Mongage. Unless Borrower and Lender agiee, in writing, to other terms of payment stich amounts shall be payable upon
€ notice from Lender to Borrower requesting payment therefor and if such arc not paid within the time period sei forth in
1 such notice, such amounts may be charged by Lender as a draw on the MNote. Nothing contained in this Paragraph 6 shat!
4 rt:quirbel Lender to ihn'wl:d any expense or take any action hereunder and any aciion taken shall not release Borrower from
P any cobligation In Lus Mortgage.

7. INSPECTION. Lender may make or ciuse to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior (o any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. CoMDEMNATION. The proceeds of any award or claim for damages, dircect or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in ficu of
condemnation, are hiéreny assigned and shall be paid o Lender subject 10 the terms of any merigage, deed of trust or
other security agreemer: with a lien which has priorily over this Mortgage. Berrower agrees to exceute such further
documents as may be requirce by the condemnaticn authority, to effectuate this paragraph. I the event of a total taking
of the Property, the proceeds saglt be applied 10 the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pariia’ taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums sectied by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securec. by thiz Morigage immediately prior to the date of taking beats ta the fair market
value of the Property intmediately prior @ the date of 1aking, with the balance of the proceeds paid 10 Borrower.

1£ the Property is abandoned by Borrower ot if, aftet notice by Lander to Borrower that the condemnor offers to make an
award or seitle & claim for damages, Borrower faile to respand to Lender within thinty (30) days after the date such notice
is malled, Lender is authorized to collect and apply the pioceeds, at Lender’s option, either (o testoration of repair ol the
Propetty or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agrae in wriling, any sich application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph & #:4d 2 hereof or change the amount of such
instaliments.

g, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for paymen, acceptance by Lender of payments other than according to the firms of the Note, modification in
payment terias of the sums secured by this Mortgage granted by Lender to any sucterser in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents sheli not operate 1o releast in any
manner the liability of the original Barrower, Borrower's successors in interest, or any guar2:or or surety thereof,
Lender shall not be required to cotnmence proceedings against such successor o7 refuse 1o &xiend time for payment or _
otherwise modify payment tenins of the sums secured by this Mortgage by reason of any demans majle by the original "
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any uct of amissiod i comimission, to
have walved any of its righis or remedies hereunder unless such waives is in writing and signed by Lenoesr. Any such
waiver shall apply only to the extent specifically set fort in the writing. A waiver as (o one event shat 1o be consirued
as continuing o as a waiver as to any other eveni. The procurement of insurance or the payment of laxes, Cthsr liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortguge to accelerutc the
maturity of the indebiedness secured by this Mortgage in the eveat of Borrower's default urder this Morigage or the
other Credit Documents.

ST196036.

10. SUCCESSORS AND ASSIGNS BOUND; JCINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer® and “Lender” shalt include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, Jegal represcatatives, successors, assigns and subsequent holders of the Note. All of the
1erms, covenants, conditions, and agreements set forth herein shall be binding upon and terms 1¢ the benefit of such
partics except that no right shall inure o any suceessor of Borrower unless cansumed to by Lender as herein provided.
Borrewer hereby acknowledges that Lender may freely sscign or transfer all or any pant of Lender's rights hereunder. If
one or morx person or entity signs this Morigage, ¢ach of them is jointly and severaliy obligated hereunder  Any
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the amendment or termination of any ground leases affecting the Property and, as 2 result theieof, Lender’s security {or
the Note or any rights of Lender in the sccurity are edversely affested; (6) Borrower files for bankrupicy, or bankrupicy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, 1.ender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an ussignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as ibey
become due and, as a result theteof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower fusther encurmbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender's security fur the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, cleim of
lien or encumbrance); (9) Borrower is in defandt or an action is filed alleging a defuult under any credit instrument or
morigage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have wny priority over the lien created by the
Mortgage or the s&ourity interest crealed by the Security Agreement or any of Borrower’s other creditoss attempts fo {or
actually does) seizcor obtain a writ of attachment against the Preperty or the Cotlateral, if any and, as a result thereof,
Lender's security £oT the Note ot any rights of Lender in the security are adversely afiected (no grace peried); (10)
Borrower fails (o ke¢p 2 osher covenant contained in any of the Credit Documents not otherwisc specificd in
Paragraph 15 (ten (10)Gav grace period, upless the filure is by its nature not curablz, in which case no grace period or,
if another grace period is spec: fied in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by B!.(:irrowcr which adversely-affzcts Lender’s security for this Note or any right of Lender in such security (no grace
period).

i6. TRANSFER OF PROPERTY. Lnon the occurrence of an Event of Default as specified in Paragraph

15.5¢4) above. Lender shal! be entitied to in:mediately accelerate the amounis due under the Note and declare all

indebtedness secured by this Montgage 1o be imraeciately due and payable. Fallure to pay such indebtedness within thirry

(30) days afier notice to Borrower of such accelevarion shall constitute 21 Event of Default. Any use or atterapted use by

gorrow::r f;)fflhri revolving line of crediv evidenced by ¥ie Note after such an Eveat of Default shall constitute a separate
ven of Default.

As an aliernative to declaring all sums secured by this Mortgage 1= te immediately due and payable, Lender may waive
its oplicn to accelerate and agree in writing, prior o close of the szie Gi transfer 10 the transfesee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, suhject to Lender's right, described in Paragraph
6.D of the Note, o freeze or reduce the line of credit, Leznders acceptanc: of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations unde: e Note and the Credit Decument, and
Rorrower shall assume the status of the gunranior of the Note until paid in ful._Borcower understands that Lender will
not permit the assumplion of the outstanding balance under the Nole in any eventaud will declare the entire outstanding
principal balanre plus accrued interest and other charges due to be immiediately duc-and pryable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a wuitten ackaowledgement from iz irunsferee (hat the transferee
has received (a) a copy of euch of the Credit Documents and (b) notice of the amoun) of Boriuwer's outstanding
principal balance on the line of credit; (i) Borrower has submitted to Lender 8 written ackne wledgement from transfecice
that transferee has received such material and understands that Lender's security interest reflectcd by this Mortgaae and
the Security Agreement, if any, will remain on the Property and the Beneficial interest, if any, unii toe entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus 2ty subsequent
borrowing made under Borrower's tine of credit before Lendst has actual knowledge of the sale or trans(er, together with
accrved interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender fram the tivasfere a
loan application as required by Lender so thui Lender may evaluate the creditworthiness of the transferee as if a new

[oan were baing made to the transferee; und (iv) Lender does not in its sole opinion, believe that (2) its security will be
adversely atfected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur of () such transfer wil) permii the acceleration of any loan which has priority tn right of jaymen over the
indebtedness gvidenced by the Note. Further advances on the lins of credit will cease as of the date of the writien
assumption agreement signed by the transteree and Lender. The transferee and Borrower shall retain the right 1o repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in purt, al any time wiihout
premium or penalty.

17, ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Leoder may, at its sole option, terminate the line, declare all of the sums secured by this Morigage to be
immediately due and payable without further deimand, and invoke any remedies permitied by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and cach of the othier Credit Documents,

Lender will not be deemed 10 have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information ut B00 Waukegan Road, Glenview, Hlinois 60023
(or such other address by Lender to Berrower). Such date shall be conclusively determined by reference to the
*Peceived” date stamped on such written notice by Lender or Lender’s ugent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a wriltcn notice of such event or information from a source Lender reasonably
believes 10 be reliable, including but nat limited to, a court or other governmental agency, institwtionat lender, or title
company. The actual date of reccipt shall be determined by reference to the "Received” date stamped or: such written

notice by Lender or Lender’s agent.

24, TAXES. In the eveni of ihe passage after the date of this Mortgage of any law changing in any way the Taws
now in force the taxation of piongages, or debis secured thereby, or the manner of opertion of suck: taxes, so as to affect
the interest of L<xdér, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVEER OF STATUTOR Y RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemedt.. 2luation, rede.. ption, stay, extension, or exemption laws, or any so-cilled “moratorivm laws”,
now existing or hereafter ehavied, in order 1o prevent or hinder the enforcement or fareclosure of this mortgage, but
hereby waives the benefits of suck laws. Borrower, for itself and all who claim through or under il, waives any and all
right to have the property and esioirz comprising the Property marshatled upon any forclosure of the lien hereof and
agrees thal any count having jurisdictics o foreclosure such len may order the Property sold as an entirety. Borrower
hiereby waives any and all rights of redesiriion under any order or decree of foreclosure, pursuant lo rights hercin
granted, an behalf of Borrower, ali persons boiioficially interested in the Property and each and every person acquiring
any interest in of fitle to the Froperty or the Cotlateral subsequent to the date of ihis Morigage, and on behalf of alf mber

persons, (o the extent permitied by linols law.

26. EXPENSE OF LITIGATION. In any sai, to forclose the lien of this Mortgage or enforce any other remedy
of 1he Lender under this Mortgage ot the Note or the Cred's Dozuments there shall be nllowed and included, as
additional indebtedness in the judgment ot decree, all expeniditzzes and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees autlays for Zocumenary and expert evidence, stenographer’s
charges, publication costs, survey costs, und costs (which may be esiymared as to items to be expended after entry of the
decree) of procuring all abatracts of tile, title searches and examinaiiors. ditle insurance policies, Torrens certificates,
and similur daia and assurances with respect (o title as Lender may dee:s raasonably necessary either to prosecute such
suit or to evidence (o bidders ot any sale which may be had pursuant 1o such der:ec the true condition of the title to o
value of the Property.  All cxpenditures and expenses of the sature in this parigraph mentioned, and such ¢xpenses and
fees ox may be incurred in the prolection of said Property and the maintenance o1 tiz-ica of this Monguge, including the
fees of any attomey emploved by Lender in any litigation or proceeding affeciing this Mortgage, the Note or the Property
of in preparation for the commencement or defense of any proceeding or threatened suitor proceeding, shall be
immediately due and payable by Borrower, with interest thereon al the rate from time o Jime-in effect under the Note
with respest to revolving credit advances.

27, FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s oplion priorio elease of this
Morigage may increase the linc of credit secured hereby and make advances to the full amount thereci Crerein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Morigage. At no timc shall the
principal amount of the indebredness secured hereby, not including sunts advanced in accordance herewalh 1o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.0:.

28 TRUSTEE EXCULPATION. )i this Mortgage is executed by a Trust, .
» Trustee,
executes (his Morigage us Trustee as aforesaid in the exercise of the power and authority conterred upon and vested in i
as such trustee, and it is expressly understood and agreed by the mongage herein and by every person now os hereafier
zlaiming any right tv security hereunder that nothing contained herein or in the Note secured by this Mertgage shall be
construed s creating any liabiliiy on the Trustce personally to pay said Note or any intcrest that may accrue thereon, or
pay Indebledness accruing hereunder or to perform any covenants either express or irnplied herein contained, all such
liability, if any, being expressiy waived, and thai any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the previsions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or gnarantor of said Note.

ST156096
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lot 76 1n central park anit no, 3, being @ sebdivision ot part of the soulb
120.12 foat gf the south west 1/4 ¢f section 35, townskip 42 north, range 12
gast ¢f the third principal meridgian and part of the north west 1/4 {ractiona)
section 7. townsnip 41 north, range 13 east of tne thivd principal mertdian,
in cook coualy, i1linois.

Pin, 10-97-105-012-0000
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