e

UNOFFICIAL COPY
96091126

DEFT-01 RECORD M5
BT R Mty $35.00
[RE01D Al QIdE 02/09/96 (4stnean

AFTER RECORDING MAIL TO: < VI T CE N9 g s
_ e £ A LR B )
Glenview State Bank U COUSTY RCCaRDRK

800 Waukegan Road
Glenview, IL 00025

180¥”3¢3 N e (00
9O

LNy 3020413 A

[Space Above This Line For Recording Data]

MORTGAGE :

THIS MORTGAGE {“S=curity Instrument”} ig given on January 29. 1996 . The mongagor is
John W. Patton and Carol A. Patton, Husband and Wife

(*Boriower"). This Security Instrume. is givento  Glenview State Bank
, which is organized and

existing under the laws of tae State of I11linois , and whost address is

800 Waukegan Road. Glenview, IL 6(0¢5

("Lender’). Borrower owes Lender the principal sy of . Thirty Thousand Dollars and no/100
Doliars

(U.S. $30,000.00 ). This debt is evidenceG by Rorrower's note dated the same date us this

Security Instrument ("Note*), which provides for monthly payricuts, with the full debt, if not paid earfier, due

and payabie on March 1. 2011 . This Secuivy JInstrument secures io Lender: (a) the

tepayment of the debt evidenced by the Note, with interest, and ail reicewais, extensions and modifications -
of ke Note; (b) the paymem of all other suine, with interest, advance uider paragraph 7 (o prolect the o
security of this Security Instrument; and (c) the performance of Bonower’s covenants and agreciments

under this Security Insirument and the Note. For this purpose, Borrower dued tiereby morigage, grant and

convey to Lender the folfowing described propery located in Cook
County, WHinois:

]o$ 4 in.subdivision of.part of lots 2 and 8 in north shore porders g
bR e e g D, TR A B
Pin:  04-35-409-015-6000 Q.
e
| 2
Sodors ce@yy =
' N
N
which has the address of 710 York Road . Glenview ,

{STREET) [CITY]
Hlinois 600625 ("Property Address™);
{ZIP CODE)
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Upor payment in full of all sums secured by this Security instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securily Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under parngraphs | and 2 shatl be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; und last, to
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay ell taxcs, assessments, charges, fincs and impositions
attributable (G the Property which may attain priority over this Security Instrament, and leaschold payments
or ground reqis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manaer, Borrower shall pay them on time directly to the person owed payment. Borrowet
shatl promptly Jariizh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiectly, Borrower shail promptly furnish io Lerder receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Securily instrument unless
Borrower: (a) agrees in wriirg to the payment of the obligation secured by the lien in a manner accentzble
10 Lendar; (b) conlests in good faith the tien by, or defends agoinst enforcement of the lien iu, legal
proceedings which in the Lende: s opinion operaic to prevent the enforcement of the lien; or (2) secures
from the holder of the lien an ugreemen satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that zay art of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender inay nive Borrower a notice identifying the lien. Borrower shail smisfy
the lien or take one or wore of the actions et orth above within {0 days of the giving of nolice.

5. Huzard or Property lusurance, Boirover shall keep th: Improvements now existing or hereafter
grected on the Property insured againsi loss by fire, hrsards included within the term "extended coverage”
and any other hazards, including floods or flooding. for which Lender requises insurance. This inswrance
shall be mainiained in the amounts and for the pericds) that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveraps deseribed above, Lender wnay, s Lender’s
cption, obtain coverage 1o protect Lender’s rights in the Properi, 17 accordance with paragraph 7.

All insurance policies and rencwals shali be acceplable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renvwais, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencial notices. In the event of joss,
Dorrower shail give prompt notice to the insurance carrier and Lender, Lt may make proof of loss if
not made promptly by Borcower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-shiall be applied 10
testoration or repair of the Property damaged, if the sestoration or repair is econonically feasible and
Lender's security fs not lessened. If ihe restoration or repair is not economically fessibiv or Lender’s
security would be lessened, the insurance procecds shall be applied to the sums secured by-hisSecurity
Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandaons the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 4o seltle a
claim, then Lender may collect the insurunce proceeds, Lender may use the proceeds 1o repair or yesioie
the Property or 10 pay sums secured by this Security Instrument, whether or nol then duc. The 30-day
period will begin when the notice is giver,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred (o in parageaphs ! and 2 or change
the amount of the paymentz. [f under paragraph 21 the Property is acquired by Lender. Borrower’s right to
any insurance policies and proceeds resulting from damage o the Property prior 1o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, divect or consequential, in
connection with any condempation or other taking of any part of the Property, or for conveyance in ficu of
cendemnation, are hereby assigned and shall be paid to Lender,

In the event of 2 total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Insirument, whetner or not then due, with any excess paid to Borvower. In the eveat of a partial
taking of the Property i which the fair market value of the Property immediatcly before the taking is equal
to or greater than the amount of the sums secured by this Security Instrunient immedisiely before the
laking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Securily
Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: () the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market vaive of the
Propenty imrediately before the toking, Any balance shall be poid o Borrower. In the event of u partisl
taking of the Pioperty in which the fair market value of the Property immediately before the taking is less
than the amounl-of the sums securcd immediately before the taking, unless Borrower and Lender
othcrwise agree i vriting or unless applicatle taw otherwise provides. the proceeds shall be applicd to the
sums secvred by this Socurity Insirument whether or not the sums are then due.

If the Property is avanoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor
offers to make an award or setrie a claim for damages, Borrower fails to sespond to Lender within 3G days
after the date the notice is.olven, Lender is authorized to coliect and apply the proceeds, at its option,
either o restoration or repair of the Froverty or (o the sums secured by (1is Security Instrument, whether or
tiot then due,

Unless Lender and Borrower othervvise agree in wreiting, any application of procesds to principal shall
not extend or postpone the due date of the ironthly payments referred to in paragraphs ) and I or change
the amount of such payments.

I1, Borrower Not Released; Forbeasnsice By Lender Not 2 Walver,  Extension of the time for
paymeni ot modification of amontization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall nut operats 1o-release the lishllity of the original Borrower or
Horrower's successors in interest. Lender shall not be reotirsd 10 commence proceedings againsi any
successor in interest or refuse to extend time for payment or cibarwise inodily amortization of the sums
secured by this Security Instrument by reason of any demand mude by the origingl Barrower or Borrower's
successors in interest. Any forhearance by Lendssy in cxercising any i h or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severni Linbllity; Co-stgoers.  The covenants and
agreements of 1his Security Instrumen: shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph t7. Borrower's covenants end agyoements shall be joim
and several. Any Borrower who co-signs this Seevrity Instrument but does not erecuie the Naole: (a) is
co-signing this Security Instrument only to morgage, grant aml convey that Borrowes's interest in she
Property under the terms of this Security Instrument; (b) is not personally obligateu to-pey the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may pgree to
extend, mohfy, forbear or make any accommodations with regard 10 the terms of this Scowrity <neument
or e Note without that Borrower's consen,

13. Loan Charges. If ihe loan secured by this Security Snstrument is subject to a law which sits
maximum loan charges, und that law is finally interpreted so thal ihe interest or other joan charges
colected or to be collected in connection with the loan exceed the permitted limits, then: (1) any sach loa
chirge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which cxceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a

. direet payment to Borrower, §f a refund reduces principat, the reduction will be treated ac a pastiat

prepayment without any prepayment charge under the Note,

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30614 9/9%0
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Substances that are generatly recognized 1o be appropriate 10 normal residential uses and (0 maintenance
of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has aciual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other temediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those snbsiances defined as toxic or
hazardous suvstances by Environmental Lew and the following substances: gasoline, kerosene, other
Nammable” or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or {ormaldehyde, and radivactive mawrials. As used in this paragraph 20,
"Environmental Luv" means federal laws and laws of the jurisdiction where the Property i located that
relate 10 health, spletv or environmental proteciion,

NON-UNIFORM CLVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rematizs. Lender shall give notlce to Borrower priov to acceleration following
Borrower's breach of any covonant or agreemeni in this Security Instrument (but not prior te
acceleration under paragrapl. 7 unless applicable law provides otherwise). The notice shafl
specily: (a) the defuult; (b) the action required to cure the defauli; (c) a date, not less than 30 days
from the date the noticc is giveus te Borrewer, by which the default must be cured; and (d) that failure
10 cure the default on or before the date spe:ified in the notice may result In acceleraticn of the sums
secured by this Securlty Instrument, forecirsure hy judicial proceeding and sale of the Property, The
notice shall further inform Borrower of ihe (ia? ta reinstate pfter acceierntion and the right o assert
in the foreclosure proceeding the non-existence of = defaiit or any other defense of Borvower to
ncceleration and foreclosure, If the default is not (ur=t. on or before the date specified in the notice,
Lender at its option may requlre Immediate paynies in full of all sums secured by this Security
Instrument withowi further demand and may foreriose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expearss, Incovred in pursuing the remedics
provided In this paragraph 21, including, but not limited to, reusonahle attorneys' fees and costs of
title evidence.

22. Relense, Upon payment of al! sums securcd by this Securi'y Instnnnent, Lender shall release
this Security Inszrument without charge (o Borrower., Burrower shall pay wiv recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exempaon in the Property.

24. Rliders 1o this Security Instrument. If one or more riders are exccuted by Boreower and recorded
together with this Security Instrument, the covenants and agreememis of each such_ridec shall be
incorporated into and shall amend and supplement the covenanis and agreements ai this Security
Instrumetit as if the rider(s) were 2 part of this Security Instrument. [Check applicable box(esy;

Ir:l Adjustabie Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Baitoon Rider (1 Rate improvement Rider (] Second Home Rider

C1 oherts) 1specify]

ILLINOIS—-SINGLE FAMILY--FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 %/90
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