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L9l F UM #—R246-Y 6293
MORTGAGE . {OUR COUNTY RECORDER

THIS MORTGAGE ("Security Instrumant”) is given on 01/29/%6. The mortgagor is
DE ANDRE M. WASHINGTON AND MELODY L. WASHINGTON, HIS WIFE AS JOINT TENANTS

This Security Instrament is given to
CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

which is organized ard existing under the laws of the State cf Maryland {"Lender"). 7

Borrower owes Lander tlie zrincipal sum of .5, $ $11,500.00 . ,

The dabt is evidenced by Borrower's Note dated the same date as this Sacurity 1nstrument ("Note"), which provides
for monthly payments, with the fuit-asct, if not paid earlier, due and payable on 02/02/1 (. This Security Instrument
secures to Lender: (3) the repayment of 2hie debt evidenced by the Nota, with interast, and all ranewals, axtensions
and modifications ot the Note; (b) the pavment of ail nther suins, with interes?, advanced under paragranh 7 to ‘
protect the security ot this Sacurity [nstruniert and the Note. For this purpose, Borrower does hareby'mortgage,

grant and convey to Lender the foilowing deacriber: property located in COOK, illinois: .
[
SEE SCHEDULE "A" ATTACHZu HERETO AND INCORPORATED HEREIN ‘{‘;
which has the addrsss ot §11 S, HOXIE, CALUMET C(T/. 1L 40409 L,“;,

("Property Ardrass”);

TOGETHER WITH ail the improvemonts now or hereafter ersctad on the property, and all easemants, rights,
appurtenances, and ronts now or heraafter a part ©f the proparty. All reniacementy and additicns shall aiso be
coverad by this Security Instrument. Ail of the foragoing Is referred 1 in [his Sscurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully saisad of the esimu haraby ronveyed and has the right to
niortgage, grant and convey the Property and that the Property is unencumbar=d, axcept for encumbprancas of
racord, Borrower warrants and will defend genarally the titla to tho Property against all claims and demands, subject
10 any sencumbréances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rnaii-uniform covanenis with
limited variations by jurisdiction to constitute a uriform sacurity instrument cavaring real picperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and interest on the debt avidenced by the Note and any prepayment and late charges dua undsr the

Nate.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymeants are due ynder tha Note, until the Note is paid in full, a surn equal 10
one-twalfth of the yeurly taxes and asgessments (including condominium and plannad unit develapment
assessmants, it any) which may attain priority aver thia Security Instrument and ground rants on the property, if any
pluz ons-twelfth of yearly premium installments for hazard insurance, plus one-twaifth yearly premium installiments
for mortgage ingurance, if any, all as reasonably estimated initially and from time to time by Lander on the basis of
asgsessments and bills and reasonabia estimates thereof, Borrower shall not be obligated to make such payments of
Funds to Lendar to tha axtent that Borrower makes auch paymants to the hoider of a prior morigage or daed of trust
if such holder iz an institutional lender.

"
ILLINOIS-Sacond Mortgage-1/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 Z)ﬁ« x _}“ﬁ'j(/







()
9

UNOFFICIAL COPY

(f Borrowser pays Funds to Lender, the Funds shall be held in an institution the deposits o1 accounts of which aie
insured or guaranteed by a faderal or state agency lincluding Lender if Lander is such an institution). Lendar shall
apply Funds to pay said taxes, assessments, insurance premiume and ground rents, Lender may not charge for so
holding enil applying the Funds, analyzing sald account or verifying ang complling said assessments and bills, unless
Lender pays Borrower interast on tha Funde and applicable law permits Lender to make such a chergs. Borrower and
Lender may agrea in writing at the time of the execution of this Security Instrument that Intarest on the Funds by

¥ pald to Borrower, and unless such agreement is made or applicabla law requites such interest to ba paid, Lendar

shall not be required to pay Barrower any interest or earnings on the Funds. Lander shall give to Borrower, withou®
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purposs for which each
debit to the funds was mude. The Funds are pledged as additions) security tor the sums sacured by this Security
instrumaent,

if the amount of the Funds held by Lender, togather with the futura monthly instalimants of Funds payable prior
10 the due detes u! taxes, agsessments, lnsurance premiums end ground rents, shall axcead the amount required to
pay said \axes, aszessments, insurance pramiums and ground rents as they fall due, such excaess shall be, at tha
Borrower's nption; ether promptly repaid to Borrower or credited 1o Borrower on monthly installments of Funds. If
the amount of the Furdu held by Lander shall not ba sufficlant fo pay taxes, sssessments, insurance premiums and
ground rents ag thay (el duse, Borrowar shall pay to Lender any amount necessary (o make up the deficiency i one
o1 more payments as the Luadsr may requirs.

Upon payment in full of all 8«nis secured by this Security Instrument, Lender shall promatly refund to Borrowar
any Funds held by Lender. If, unde- paragraph 17, Lender shaull acquire or sell the Proparty, Lender, prior to the
acquisition or sale of the Property, siisit apply any Funds hald by Lender at tha time cf acquisition or sale as a credit
againat the sums secured by this Security Instrument,

3. Application of Payments. Uniess app.irshle law provides otherwise, ail payments receivad by Lender under the
Note und paragraphs 1 end 2 shall be applied: fizs!, to any prepayment charges due under the Nota; sercond, to
amounts payable unuer paragraph Z; third, to intaiest due; fourth, to principat due; and last, to any late charges due
undar the Note, 2

4. Prior Mortgages, Deeds of Trust; Charges; Llens. Puriower shali perform all borrowers obligations under ar:vm
mortgage, daed of trust or other recurity agreemant with slizpowehich has priority avar this Security Instrument
Including horrowers covenants to make payments when due.” Burrower shall pay or cause 1o be paid all taxes,
assessments and other, chargss, fines and impositions attributalle 10 the Property which may atiain priotity over
this Security Instrument, and leasehold paymants or ground rents, if ary. .

5. Hazard Insurance. Borrowor shall keep the improvements now exisiing or hareahier arected on the Property
insured against logs by fire, hazards included within tha term "extendad coverzgn™ and any other hazards, for which
Lender requires and in auch amounts and for such periods as Lender may requi s,

The insurance carrier providing the insurance shatl bae chosen by Borrower subject to Lender's approval which
shail nat be unreasonably withheld. All insurance poficies and renewals shall be in a fann neceptable to Lender and
shall include a standard mortgage clause in favor of and in & form accaptabla to Lender.candar shall have the right
to hoid policies and renewais thereo!, subject to the terms of any mortgage, deed of trust-or other sscurity
agreamont with a lien which has priotity aver thig Secutty Instrument,

In the event of loss, Borrower shali give prompt notice to the insurance carrier end fander, {anner may make
praof ot logs it not made promptiy by Borrawer,

i the property is abandoned by Borrower, ot if Borrower falls to raspond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collact and apply the Insurance proceads at Lander’'s option eitar ta rastormion or rapair of
tha Property or to the sums secured by this Security Instrument,

&, Preservazion and Maintenance of Proparty; Leaseholds; Condominlums; Planned Unlt Developments.
Borrower shail keap the Property in good rapalr and shall not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisions of any lease if this Security Inatrument is on a leasahold. If this
Security Instrumant is on a unit in @ condominium or a planned unit devalopment, Borrowsr shall perform all of
Buirowar's obligations under the daclaration or covenants creating or governing the condoeminium or planned unit
davelopmant, the ty-laws and regulations of tha condomirium or plenned unit deveiopmant, and constituent

doctimants,
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7. Protection of Lender's Securlty. i Borrower fails tc perform the covenants and agreements contained in this
Sacurity Instrument, or if any action or proceeding ls commenced which matetially atfects Lender's interest in the
Property, then Lender, at Lander's option, upon rictice to Borrowar, may fmake such appearances. disburse such
sums, including reasonabie attorney's fees and take such action as is necessary tc protect Lender's interast, I
Lander required mortgage insurance as a condition of making the loan sacuraed by this Security Instrument, Borrowet

anall pay the pramiurns required to maintain such insurance in effect untii such time as tha requirement for such
insurance tarminatas in accordance with Borrower's and Lender's written agrasment or applicable law.

Any amounts dishursed by Lende: pursuant to this paragraph 7, with interast theraon, st the Note rate, shall
becomae additional in indebledness of Barrower securad by this Security Instrument, Unless Borrower and Lender
agree ta ather terms of payment, such amounis shall be payable upon notice from Lender ta Borrower requaesting
payment thereof. Nothing contained in this paragraph 7 shall requira Lander to incur any svpenss or take anv action
hereundar.

8. Inspection. Lendsr may make or cause to bo made reasoneble entries upon and inspactions of the Froperty,
provided that Lender chall give Borrovrar notice prior to any such inspection specifying reasonable cause thersfore
related to the Lende:'s interast in the Property.

9. Condeminailon. Tha pinceeds of any award or claim tor damages, direct or consequantiai, in connection with
any condemnation or other «akag of the Properly, or part thereof, or for conveyance in lieu of condemnation, are
heraby assigned and shall be priz-to Lender, subjrct to the terms of any mortgage, deed of trust, or other security
agraement with & lien which has priosity over this Security Inatrumant,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amartization of the sums secu’ed by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to releaca thz Hability of the original Berrower and Borrower's succassors in
interast. Lander shall not be teyuired to commaendu procesdings against any successar or refuse 1o extand time for
payment or otherwise modify amortization of the suma s3cured by this Security instrument by reason of any
demand made by the origina} Borrower and Borrowar's suecossors in interest. Any forbearance by Lander in
exercising any right or remedy hereunder, or otherwise (ffurded by applicable law, shall not be a waiver af or
praclude tha exercise of any such right or remedy.

t 1. Successors and Assigns Bound; Joint and Several Liabilly: Co-signers. The covenants and agreemants
herein contained shali bind, and the rights hereunsder shall inure <o, the. raspective successors and assigns of Lender
and Barrowaer, subject to the provisions of paragraph 16 heruof. All chver.ants and agreements of Borrower shall ba
joint and several. Any Borrower who co-signs this Sacurity Instrumant u1:( does not execute tha Note. (8) is
co-signing this Security Instrument only tc mortgage, grant and conrvey tha Serrower's interest In the Property to
Lender under the terms af this Security Instrument; {b) is not personally iiabia ~n_the Note or on under this Security
Instrument; and {(c) agreas that Lender and any othar Borrower hersunder may agrea to extend, modily, forbear or
meake eny accommodations with ragard to the terms of his Security Instrument ol the Nate without that Borrower's
consent and without relessing that Borrower or madifying this Security Instrument as to \hat Borrower's interest in ta
the property.

12, Neotice. Except for any notice required by applicable law to ba given in another manner, {a' any natice to C'.’,
Borrowaer provided for in this Security Inatrument shall be given by delivering it ¢r by mailing such nulice by certifiadz‘. 3
mail addreased to Borrower at the Property address or at such other address as Borrower may designate by notice
to Lender provided herein, and [b) any notice to Lender shali be given by certified mall to Lendar's address stated Ge
hersin or to such other addrass as Lender may designate by notice t Borrower provided for herein, Any natice
pravided for in this Security Interest shall bs desmed to have been given to the Borrawer or Lender when given in

the manner degignated herain,

13, Governing Law; Severabllity. The state and local laws applicable to this Security instrument shall be the laws
of the jurisdiction in which the Property Is located. The foregoing sentence shall not limit the applicability of Faderal
law to6 this Securlly Interest. in the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which an be given atfact without the contlicting provision, and to this end the provisians of this Security Intsrest
and the Note ara declared to be severable. As used herein, "costs", "oxpenses” and "attorney's fees” include all
sums to the extent not prohibitad by applicable law or limited herein.
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('", 14, Borrower's Copy. Borrower shall be furnished a conformad copy of the Note and of this Security instrument
SR the time of exacution or after recording hareof.
{; 15. Rehabiiitation Loan Agreement Borrower shall fulfill ail of Borrower's chligations under any home
w rehzhilitation, improvement, repair, or other loan agresment which Bo.rowar antars into with Lender, Lender, at
) Lender’s option, may taquire Barrowar to sxecute and dsliver to Lender, in a form accaptable to Lender, any
; nagignment of rights, claims or defenses which Borrower may have against parties who supply labar, maierials or

services In connection with Improvements made to the Property.

16, Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of tha Property or any
interast in it is sold or transferred (or If a beneficial interost in Borrowar (s sold or transferred and
Borrower is nat a natural person} without Lender's prior written consent, Lender may, at its option, roquire
immediate payreny in full of all sums securad by this Security Instrument. Howaever, this option shalt not be
exprcised by Lenae: if exarcige is prohibited by federal law as of the date of this Security Instrumant.

If Landar axerciara *nis option, Lender thall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 caya from the date ihe notice is delivered or mallad within which Barrower must pay all sums
sacured by this Security instsument. if Borrower fails to pay these sums prior to the expiration of this peried, Lender
\may invoke any ramadies peimitted by this Security instrument without further notlce or damand on Borrower.

NON-UNIFORM COVENANTS, 3o rower and Lender further covenant and agroe as follows:

17. Acceleration; Remedles. Except/as provided in paragraph 16 hereot, upon Borrawer's breach of any
covenant or agreament at Borrowsr In thic Sacurity [nstrument, Including covenants 1o pay when dug any sums
gacured by this Security Instrument, Lendsr2hol) give notice to Borrower prior to acceleration shall give notice to
Borrower as psovided in paragraph 12 hereof czezifying: (1) the breach; (2} the action required to cure such breach;
{3} a duate, not less than 10 days from the dats the notles is given tc Borrowaer, by which the breach must he cured;
and {d} that failure tc curs the hreach on or before t'ie date specified in the notice may result in acceleration of the
sums sacured by this Security Instrument, foreclosure by judicial proceeding and sale of tha Property. The notics

. shal! further inform Borrowar of the right to reinstate afiai acreleration and the rigint to assart in the foreclosure

. procoading the non-existance of a defdault or any other dels/ipzof Borrower to arcelaration and foraciosure, If the
braach is riot cured on or before the date specified in the notica andar at its option may raquire irmmediate payment
in full of all sums secured by this Security instrumsnt without furihsr demand and may foraclose this Sacurity
Instrument by judicial proceeding. Lender shall be entitiad to collect 2 ..penses incurred in such proceading all
ganengag of foraclosure including, but not limited to, reasonable attoinays™ fees and costs of title evidence.

18, Borvower's Right to Relnstate. Notwithstanding Lender's acceleratir ri the sums secured by this Security
instrument due to tha Borrower's brasch, Borrowsr shall have the right to have any proceedings begun by Lender to
enforce this Security Interest discontinued at any time prior to entry of a judgmen: enfercing this Security Intarast if
{a) Borrower pays Lander ail sums which would then be due under this Security Instn:ant and the Note had no
acceleration occuired; tb) Borrower cures oll bresches of any other covenants or agreemants of Borrower contained
in this Security Agreement; {c) Borrower pays all reasonable expenses incurred by Lende! iri enforcing the covenants
or agresmants of Borrower contained in this Security Agresmant, and in enforcing Lender s romedies as provided in
patagraph 17 hereof, including but not limited to, reasonsbie attorney's fees; and (d) Berrowar tekes such action as
Lander may reasonably raquire to assure that the lien of this Sacusity Instrument, Lender's intersst in the Property
and Borrower's obligation to pay tha sums securad by this Security Instrument shall continue unimpaired. Upon such
payment and cura by Borrower, this Sacurity Instrument and the obligations securaed hereby shall remain in full force
and elfect as if no eccole:ation had vccurred,

19. Assignment of Rents; Appolntment of Recetver. As additional sacurity hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
sbandonment of the Propeity, have tha right to collect and retain such rants as they become due and payable,

Upon accaleration under paragraph 17 heraof or abaridonment of the Property, Lander shall be entitled to have a
receiver appolnted by a cour: to enter upon, take possession of and managa the Property and to collact the rents of
tha Property including those past gue. Ail rents collected by the receiver shail be appiiad first ta payment of the
costs of managemant of tha Property and coliection of rents, including but nci limited 1o, receiver's fees, pramiums
on receiver's bands and reasonable sttornay’s fees, and then to the sums secured by this Sacurity Instrument, The
raceiver shall be llable to account only for those rents actually recaived. 3

49
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20. Release, Upon payment nf all sums secured by this Security instrumaent, Lendar skall release this Security
Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21{. Walver of Homestead. Borrower hereby walves all right of homastead exetnption in the Property

22. Riders to this Security Instrument, If one or more riders are exacuted by Borrowsr and recorded tegether
with this Security Instrument, the covenants and ugreements of oach such rider shall ba incorporated inio and
shal! amend and gupplement the covenants and agresments of this Security Instrument as if the rideris) were a
part of this Security Instrument. [Check appfticable box{es}]:

{ 1Second Home Rider

{ ) Adjustable Rate Rider
[ | Condominium Rider
{ ] Graduatad Payment Rider
[ | Ptanned Unit Davelopmant Rider
( } Balloon PaymentTiucr
{ 1 Other{s) [spacify|
[ | V.A. Rider
i | 1-4 Family Rider
| 1 Rata Improvement Rider
1 )1 Riwnakly Paymem Rider

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST

Borrower and Lender raquest the holder nf any murtgags, deed of trust, or other encumbrance with & lien which
has priority over this Security Instrument to give Notisa 1o Lender, at Lender's address set forth on page one of this
Security Instrument, of any default under the superior encyinbrance and of any sale or other feraclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Security Instrumant,

/

( > 1 4{4,2. ; ‘,“\ e /I‘ . .
00 grea ki S AR o . S .
A ek eLe D e e/ (Shal)

C‘-" 7 DB cA. A |

.} - / o
’ Ly & .
L N LAt

o e /H}‘ 1
} ,”‘“’[L . lf(({/J (f lﬁ ‘\':'J {Sralt
o ME . WBHIHGI%“

{Seal)

Witnesses: J
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iJ‘ STATE OF ILLNOIS, _ (.CC A County ss:

éf HET R RIS AT Notery Public In and for said county and state do hereby certify that
e D! E‘Fﬁﬂﬁl?jﬂ and MELODY L, WASHINGTON

{ ,l porsonally known tc me to be the sama porson(s; whose nams(s} subsacribed to tha foregoing instrument appearod
tafore me this day in person, snd acknowledged thut he signad and delivered the said Instrument as his/hev/thelr

~%

»} ftree voluntary act, for the uses and purposee thersin set forth,

Given under rny hand and official sesl, this 01/29/98,
f/% ‘o J1T 7L
(Ad—qﬁiii R \‘-///( &
Nofary P(;:tﬁ)?c

My Commission expires;

TOFRICIAL SEALY

A\

N JAGGURUNE SIKORA

if Notary Pulivg, Btalo of Hinly p
S0 Commituen Bxids 04)1&’9& :
AREL LAY 504
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' LAWYERS TITLE TNSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 36-0027¢Q

LEBOAL DESCRIPTION:
Lot 14 in Block 1 in Cryer's Torrence Avenue Addition, being a Subdivision of

the North 1/2 of the South 1/2 of the East 1/2 of the Southezst 1/4 of Section
12, Towmshkip 36 North, Range 14, East of the Third Principal Meridian, i Cook

County, Illinois.

P 2994 HR 301
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Secunty Inatrument allowing the Lender to raguire repaymaent
of tha Mote in full upon transfer of the property.

* e 2

-

R Vel

THIS DUE-ON-TRANSFER RIDER is mads on 61/29/98, and is incorporated into and shall be desmad to
amend and supplement the Morigage, Deed of Trust, or Security Dead (tha "Security Instrument') af the
same date given by the undersigned (the "Borrower"} to secure Borrower's Note to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

P e T b R S
st s

L
[ L)

{the "Lender") of the same date (the "Note"} and covering the property describad In the Security
Inatrument and locatad at:
é11 8, HOXIE

CALUMET CITY, IL 40409
{Property Address)

Amendad Covenant. in-audition to the covenants and agreements made in the Sacurity 'nstrument,
Borrowaer and Lender further cvenant and agree as follows:

TRANSFER OF THIS FROPERTY OR A BENEFICIAL INTEREST
lN BORROWER

Uniform Cevenant 16 of the Sacurity Insinsnant is amended to read as follows:

16. Transtar of the Property or a Baneficial Intzrrst in Borrowar. H all or any part of the Proparty

or any interast in it is sold or transferred (or if 8 henefinial interest in Borrower Ig sold or

transferrad and Borrower is not a natural person} withaut Lender's prior written consent, Lender may,
at its option, roquire immediate payment in full of sums secured by this Security [nstrumant, If
Borrowar fails to pay these sums prior to the expiration ci«nis period, Lendsr may invoke any remedies
permitted by this Security Instrument without further notice £v demand on Borrower.,

it Lender axercisas this option, Lender shall give Borrower not.es of acceleration. The notice
shall provide a pariod of not less thar 10 days from tha date the natize i deliverad or mailed within
which Borrowar must pay all sums secured by this Security Instrument. [b-darrower fuils to pay thess
sums prior to the expiration of this period, L.ender may invoka any remadiss permitted by this Security
Instrumant without furthar notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the ters and covenant contained in this
Due-On-Transfer Rider.

™
g

| |
A Eaei NUES o1 4 a1 ___{Seal)
m?jrr.wmﬁz:fow

=, T
kA A (Seal)
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