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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, mude.  01/31/96 betwesn TISKAL A S :
Zp- nerein referred to as "Grantors®, and ’[Dl\ LE1S e e =
BAVP of _MROM , Mlinois, herain raterred to as

“1 rustee", wnresse!h

THAT, WHEREAS the Granlors havs promisad to pay lo Associates Finance, inc., herain rafarred to as "Beneficiary”,
the legal hoider of the Loan Agreement ne.einafter described, the principal amount of $ ____ 78233,99_ . tagother
with interest thereon at the rate of (check applicehle box):

Agreed Rate of Interest; __ 14.59 % per year on tha unpaid principal balances.

{7} Agreed Rate of Imterest: This is a variable interesi /ate loan and the interas! rate will increase or decraase with

chanyes in the Prime Loan rate. The interes! rate willke | percentage points above thy Bank Prime Loan Rate
published in the Fedaral Reserve Board's Statistical Release 1.3 The initia) Bank Prima Loenrateis ______ %, which
is the published rate as of the {ast business day of 2 therefore, the initia) interest rateis % per

year. The interest rate will increase or decreasa with changes in the cenk Prime Loan rate when the Bank Prime Loan
rate, As of the last businees day of the preceding month, has increasuc 0. decreased by at least 1/dth of a percentage
point from the Bank Prime Loan rate o which the current interast rate-«s basad. Tha interast rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interes! (ale aver be lass than % per year
noi more than % per year. The interest rate wili not change befoie the st Paymen! Date.

Adjustments in the Agreed Rate of Interest shall be giver efect by changing the doliur amounts of the remaining 2
monthly payments in the month following the anriveisary dale of the loan and every 12 morins thereafter so thal the O"
total amount due under said Loan Agreament will be paid by the last paymant date of __ 02/05/11 . Associales ()
waives tha right 1o any interast rate increase afler the iast anniversary date prior to the last payrient due date of the (o

joan. L
C.H

The Grantors promise to pey the said sum in the said Loan Agresment of even date hetewith, made p yabie ta the ™

Beneiiciary, and delivered in ___18% ___ conggcutive monthly installments; 180 a4t ¢ 1072, 9‘_’_,._.

followed by _ 0 at $ -,9,0 , followed by 0 _ s 00 . with the first instaliment
beginning on 03/05/96 . and the ramaining instafiments continuing on the same day of each month
thereafter until fully paid. All of said paymants being made payable al AURORA llknois, or at such place

as the Beneliciary or ather holder may, from lime 1c time, in writing appaint.
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NOW, THEREFORE, the Mnm to:seEeEelrgm!:AIFe sg;o;;lgallafi Xaccordance with the terms, ’

rovisions and limitations of this Trust Deed, and the performance of the covenants and agreemenis herein containad,
y the Grantors ‘o be performad, and also in consideration of the sum of One Dollar in hand paid, the receipt wherecf is
hereb}( ackrowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, ..
lowing described Real Estate ar&i g& their eslate, titie and mterest therein, situate, lying and being in the

the fn
il ANDC STATE OF ILLINOIS, to wit;

COUNT;f)?z F I

Lo Al J'ﬁgNK DELAUGH'S GLERTRUDE BIGHLANDS, BEING A SUBDIVISION OF THE
WEST FALF OF THE BAST HALF GF THE SOUTHWEST QUARTER OF SECTION 36 TOWNSHIP 38
NORTH RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDAN IN COOK COUNTY ILLINOIS

PERMANEMT PARCEL # 18-36-318-013 4. W

COMMONLY KNOWN AS 8500 5 77TH AVE
BRIDCEVIEW, TL, 00455

which, with the property hereincherdescribed, is referred to herein as the "premises.”
TOGETHER with improvements a:idf fixtures now attached together with sasements, rghts, privileges, interests, rents

and profits.
TO HAVE AMND TO HOLD the premises tnta the said Trustee, iis successors and assigns, forever, for the PuUrposes,

and upon the uses and trusts herein set'ioiih, free frar all nigitts ang benpefits under and by virtue of the Homestead
Exemplion Laws cf tie State of llinais, which said rights and henefits the Grantars do hereby expressly release and

waive,

1, Grantors shall (1} promptly repair, restore or r2build any buildings or improvements now or hercafter on the
premises which may become damaged or be destroyed (2} keep sad remises in good condition and \epair, without
waste, and iree from mechanic’s or other liens or claims for-ien not expressiy subordinated to the lien hareof; {3) pay
when due any indebtednecs which may be secured by a lielt or charge on the premises superior to the lien hereaf. and
upon request exhibil satistactory evidence of the discharge of sisch prior fien to Trustee or to Beneficiary; {4) complete
within a reasonable time any building or buildings now or at anviime in process of ereclion upon said premises; (5)
cornply with &ll requirements of law or municipal ordinances with respaest 10 the premises and the vse thereof; (6) make

no materia) aiterations in said premises except as required by law or mur.cipal ordinance.

2. Grantots shall pay befcre any penally atiaches all generai taxes,~and shall pay special taxes, special
assessments, water charges, sewer seivice charges, ani! cther charges eqgainst the premises when duwe, and shak,
upon written request, furnish to Trustee or to Beneticiary duplicate receints thwrefor. To prevent delfault hereunder
Grantars shall pay in full under protesl, in the manner provided by statute, any (ax or assessment which Granter may

desire to contest.

3. Grantors shall keep all buldings and improvernents now or hereafter situated on'said premises insired against
ioss or damage by fire, ﬁghtnin or winastorm under policies providing for payment by thy inyurance companies of
moneys sufficient either to pay the cost of replacing or reparing the same of to pay ir full the/irdebtedress secured
hereby, al! in companies satisfactory to the Beneticiary, under insurance policies payable, in case o1 luss or damage, to
Trustee for the benetit of the Beneficiary, such rights to be evidenced by the standard morigage ciass? to be attached
to each policy, and shall deiiver all palicies, including additional and renewal policies, to Beneficiary and 1n case o
ingurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dawes of expiration.

4. !n case of default inerem, Trustee or Beneficiary may, but need rnot, make any payment or perforin any aci
hereinbefare required of Grantors in any form and manner deemed expedient, and may, but need riot, make fuf or
partial payments of principal or interest on prior encumbrances, if any, and purchase. discharge, crmpromise of seftie
any tax fien or other priot lien of title or claim thereot, or redeem from any tax sale of forfeiture atfecting said premises
or contest any tax or promise or settie any tax ken or other prior lien or title or claim thereof, or redeem from any tax
sale oy forfedure aﬁectm? said premises or contest any tax or assessment, All moreys paid for any of the purposes

herein authotized and all expenses paid or incurred 1 connection therewith, including attorney's tees, and any other
moneys advanced by Trustee or Beneficiary to prolect the mortgagaed premises and the lien hereof, shall be so much
additional indebtednecs secured hereby an shaﬁ hecome immediataly due and payable without notice and with mierest
thereon at the annual percenlage rate slated in the Loan Agreement this Trust Deed secures. fnaction of Trustee or
Benaficiary shall never be considered as a waiver of any right accruing to them cn account of any detault hereunder on

the pant of Grantors,
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+5.  The Trustee 'or Beneficiary herebr) secured making any payment hereby authotized relaling to taxes or
.assessnianis, may do 3o according to any biil, statement or astimate procured from the appropriate public office without

quirihg into the accuracy of such bill, statement or estimate or into the validity cf any lax, assessment, sale, forfeiture,
r#{ax lien or title or claim thereof.

0B Grantors shall pay each item of indebtedness herein mentionad, hoth principal and interest, when due according
"tb the terms hereof. Af the option of Bensficiary, and withou notice to Grantors, ali unpaid indebtednass secured by
{ihis Trust Deed shall, nctwithstanding anything in'the Loan Agreement or in this Trust Deed to the contrary, become due
‘and peyabia (82. immediately in the case of default in making payment of any installment on the L.oan Agreement, or {b)
"S/hen efault shall occur and centinue for three days in the performance of any other agreement of the Grantors herein

ontained, or (¢} immediately if all or part of the premises are scld of transferred by the Graniots without Beneliciary's
"Jricr written consent,

7. When the indebtedness hareby secured shall become due whether bY acceleration or othetwise, Beneficiary or
Trustee shall have the right to foreciose the lien hereof. In any suit to foraclose the lien herect, there shail be allowad
and included as additional indabtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exrert evidence, stenographers' charges, publication costs and costs (which may be astimated as to
itams to be expendaa aiter antry of the decree) of procuring all such abstracts of title, title saarches and examinations,
guarantee policies, Torienc certificates, and similar data and assurances with respect to titte as Trustee or Beneficiary
may deem to be reasonebl, necessary either to prosacute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrse *a true condition of the title or the value of the piemises. All expenditures and expenses
of the natura in this paragragt _mentionad shall become §o much additienai indebledness secured hereby and
immediately due and payable, with interest! thereon at the annual parcentage rate stated in the Loan Agreement this
Trust Deed secures, when paid oi ircurred by Trustee or Benaficiary in connection with (a) any proceading, including

rebate and bank;uptcy proceedings, to wwhich either of them shall be & garty either as plaintift, claimant or defendant,

y reason of this Trust Deed or any indektsdness hareby securad; or (bj preparations for the commencement of aiy
suit for the foreclosure hereof after accrusl 4 such right to foreclose whether or not actuafly commenced; or (¢)
preparations for the deferise of any threatene( sui. or proceeding which might etfect the premises or tha security hareot,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the sinmises shall be distributed and appiied in the fcilowing order of
priority. Firet, on account of all costs and expanses incident to the foreclosure ﬂroceedings' including all such itams as
are mentioned in the preceding paragraph hareof, secord, &) other items which under the terms hereof constituta
sacured indeblodness additional to that eviganced by the Loz Agreement, with interest theraon as herein provided,
third, al! principal and intarest remaining unpaid on the ncts, dourth, any overplus to Grantors, their heirs, legal
reprasentatives or assigns, as their rights may appear.

8. Upon, ar at any time after the filing o} a bill to forecluse this Trust Deed, the court in which such hill is filed may
appoint a receiver of said pramises. Such appointment may be made ciiier bafore or after saie, without notice, without
regard to the scivency or insalvency of Grantars at the time of application ror tuch receiver and without regard to the
then value of the pramises or whether the same shall be then occupied as s homestead or not and the Trustee
hereunder may be appointed as such receiver, Such raceiver shall have the juver to collect the 1ents, issuss and

rofits of said premises during the pandency of such foreclosure suit and, in case of 2 'sale and a deficiency, during the

ull statutory period of redemption, whether there be redemption or not, as well a; during any further times when
Grantors, except for tha intervention of such receiver, would be entitled to collect such rants, issues and profits, and all
other powers which may be nacessary or are usual in such cases for the prolection, possession, control, management
and operation of the pramises during {fym whole of said period. Tha Court from time to time may euthorize the racever to {2
apply the net income in his hands in payment in whole or in part of. (1) The indebtedness securcd hereby, or by any @,
decres foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or be<eme superier to the ™
lien hereof or of such decres, providad such application is made prior to foreclosure sale; (2) the deiiciency in case of a ¢~
sale and daticiency. O

%

_ , : . ¢
13, No action tor the enforcament of the lian or of any provision hereof shall be subject to any defense which would ., -

nol be good and avallable to the party interposing same in any action at law upon the note hareby secured. a} o

11, Trustee or Beneliciary shall have tha right to inspect the premises at all reasonable times and accass lhereto
shall be permitted for that purpose,

12, Tru=tee has no duty to examine the title, location, existence, or condition of the premises, nor shail Trustee be
obligatad to record this Trust Deed or to exercise any power herein given unless exprassly obligated by the terms
hareo!, nor be liable for any acts or omissicna hereunder, except in case of gr:oss negligence or misconduct and Trustee
may raquire indemnities satistaclory lo Trustee before exercising any power herain given.

13, Upon presentation of satistactory evidence that all indebtadness secured by this Trust Deed has been {ully paid,
sither before or after maturity, the Trustee shall have fuil autharity to reiease this Trust Deed, the lien theracf, by proper
Inatrumant.

807664 0068GC.03




DS631T

0L

UNOFFICIAL COPY |

14, In case of the resignation, inability or refusal to act of Trustee, the Beneticiary shall have” the authorty to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical itle, powers and authority as

are herein given Truslee, .
16, This Trust Deed and ail provisions hereof, shall extend lo and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persens and all

persons hable for the payment of the indebtedriess or any Egaart thereof, whether or not such persons shal! have
exaculed the Loan Agreement or this Trust Deed. The term Beneficiary s used herein shall mean and include any

successars oF assigns of RBeneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

/ M
- _.- (SEAL) {SEAL)

FRANK STEISKAL

(SEAL) (SEAL)

KENNETH SHACKELFORD

STATE OF ILLINOIS, ) [ :
00K { 58. a Notary Public in and for and residing in said County, in the
County of State atoresaid, DO HEREBY CERTIFY THAT o
_JRANK _STEISHAL
who JE. —__ personally known to me to be the same
nerson _ . whose name  HE subscrited
(@’ the toregoing Instrument, appeared betore me this day in
ARAAAAAAA AR person.and acknowledged that HE signed and
deliverec the said Instrument as HIS free and

OFFICIAL SEAL

JOANNE M LUNA

fﬁ'?é‘msaéffﬁf-:;fg-‘o'&ff'ff’g'i aVEﬂzg‘de' my and and Nctanal Seal this { day of
AAAASANS A AR AL PR WARAAAF, I H /_ A M 9 .

% ._-,:_;,/5//, il 2 g

) G\
 EDWARD.HIBRARD _ 8 E NE.W YOIEJ.( 4 msf'l\URORA IL, 60504

(Noma}

voluntary ect, for the uses and purposes therein selgo/ﬁh

This instrument was prepared by Notery Pbioe
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