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’ ASSIGNMENT OF RENTS. 057 i1 Py #—9%-S680%97 |
N CUUK COUNTY RECBRDTR
3~ ‘GRAVTOR _ BOAROWER T
\‘{\, CHICAGO CITY BANK AND TFR.UST COMPANY, CHICAGO CITY BANK AND TRUST COMPANY, Azt
as Trustee, under Trusi (ovesmant as Trustes, under Trust Agreement a4 ,
No. 11473 dated JUNE 9, 198%. No. 11474 dated JUNE 9, 1989, yIs
~- JAMES C, NITROS A
NANCY 3. MITROS
—
j* ADDRESS ' ADDRESS .
815 WEST 63RD BTREET 81% WEST 63RD STREET
(J* | CHICAGO, IL 60621 CHICAGO, IL 60621
5 | TELEPHONE NO. IDENTIFICATION N(\, | TELEPHONE NO. - IDENTIFICATION NO,
r~ |.313 873 BR800 1
; F LV s o _
| GERER | WIERST Peeqak Aty GHER ATUTY | SUSTONER | omwumeen =
™ oW 8,750% $215,500.00 09/01/95' 0;,01/!'".‘! 05-38492 -
) 1. ASSIGNMENT. In consideration of the loan evidencad by the prowilesary note or credit agreament described g
~ above (the *Note®), Grantor absclutely assigns to Lender all of Grantor's Intarst . the leases and tenancy agreements s
33 (the "Loases®) now ar hercaftar executed which relate to the real property descrited in Schadule A which Is attached to 2

this Agreement and incorporated hereln by this reference and any Igrovemams located thareon (the "Premisas’)
including, but not imied to, the ieases described on Schedule B attach

herglo andlr.carporated hereln by referance.

This Asslgnment Is to be broadly construad and shall encompass all rights, benefits and advaniages to be derlved by the
o Grantor from the Leases including, but not limited to all rents, issues, income and profits ar'sirg from the Leases and

renewals thereof, and all socurity deposits pald under the Leases. This Assignment Is an absob:ie asaignment rather than -

X2 an assignment tor sacurity purposes only.

@

¥

2. MODIFICATION OF LEASES. Grantor granis to Lender the power and authority to modify lrie isiins of any of the  ~
Leases and to surrender or terminate the Leases upon such terms as Lendsr may determing. ‘

3. COVENANTS OF GRANTOR, Grantor covenants and agrens that Graritor will:
Observe and perform all the obligations imposed upon the landlord under the Leas‘g.

26809

a.
b. Refraln from discounting any future rents or executing any future assignment of the Leases or coliact any rents In

advance without the written consent of Lender.
Parform all necessary staps to malntain the security of the Leases for the benufit of L ender including, if requested,

2]

the periodic submisslon to Lender of reports and accounting iormation rslating to the recelpt of rental payments.
d. Refrain from moditylng or terminating any of the Leases without the written consent of Lender.
8. Exenute and deliver, at the request of Lender, any assurances and assignments with respect 1o the Leases as

Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lendar that:
a. The tenants under the Leases ara current in all rent payments and are not in default under the terms of any of the

Leases.

b. Each of the Leases is valid and enforceable according to lts terms, and thers are no clalms or defenses presently
exisiing which could be assarted by any tenant undei the Leases agalnst Grantor or any assignes of Grantor.
c. No tents or security deposits under any of the Leases have praviously been assigned by Grantor to any party

othar than Lender.
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d. Grantor has not accepted, and Wil not accept, rent In excess of one menih In Jdvance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment,
i. - Grantor hes not performed any act or executed any Instrument which might prevent Lender from collecting rents
and taking any other actlon under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. Asiong as there Is no default undet the Note described abiove, the Mongags
securing the No'e, this Agreement or any other present or future obligation of Borrower o Grantor to Lender
("Obligations®), Grantor may collect all rents and profits from the Leases when due and may use such proceeds In
Grantor's business operations. However, Lender may at any time require Grantor to deposit ail rents and profits into an

account maintained by Grantor or Lender at Lender's Insmut?{)n.

6. DEFAULT AND REMEDIES. Upon default in the payment of, cr in the performance cf, any of tha Oblligations,
Lender may at its option take possesslon of the real property and the improvements and have, hold, marage, lease and
operaie the Premises on tarms and for a perloc of time that Lender deems proper. {.ender may proceed to collect and
receive all rents, Income and profits from the Pramises, and Lender shall have full power to periodically make alterations,
renovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all rents, income
and profits to the payment of the cost of such alterations, renovatlors, repairs and replacements and any expensas
Incident to taking and retalning possession of the real property and the management and operation of the real property.
Lender may keep ths Cramises properly insured and may discharge any taxes, charges, claims, assessments and other
liens which may acciue. The expense and cost of these actlons may be pald from the rents, Issues, income and profits
recelved, and any unpaic-amounts s 4il be secured by the Note and Mcrtgage. Thase amounis, tugether with attorneys’
faes, legal expanses, and uther costs, shall become part of the indebtedness secured by the Mortgage and for which this

Assignment s ghsen.

7. POWER OF ATTORNEY. Crantor Irrevocably authorizes Lender as Grantor's atiorney-in-fact coupled with an
inerast, at Lender's cpticn, upor teking pussession of the real property and Improvements under this Assignment. tc
lease cr re-Inase the Premises or any part thereof, to cancel and modify Leases, evict tenanis, bitrig or defend any suits In
cannectlon with the possesslon of the Prem!ses in the neme of either party, make repairs as Lender deems appropriate
and perform such other a2ts in connaectlor 'with the managemen: and operation of the real property and imprcvemeants £
LenJer may deem proper. The recelpt by Lerder of any rents, income or profits under this Assignraent after insiitution cf
foreclosure rroceedings under the Morigage sha't-not cure any default or affect such proceedings or sale which may be

held as a recult of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be<inigated to perform or discharge any obilgatior, duty or llability
tinder the Leases by reason of this Assignment. Grantor hereby agrees to Indemnify Lender and to hoict Lender harmiess
from any and alt llablilty, loss or damage which Lender nay incur under the Leases by reason of this Assignment ang
from any and all claims and demands whatsoever which may be asserted against Lender by reason of any alleged
obligations or undertaklngs on Lender's part to perform or discharge any of the terms or agreements cortalned in the
Leases. Should Lender Incur any llabllity, loss or damage under tiie Leases or under or by reason of this Assignment, or

~In the defense of any such claims or demands, the amount of such less, including costs. legal expenses, and reasonatide

attomeys’ fees shall be secured by the Mortgage and for which thls Ass!Zriment wi s glven. Granter agrees to relmburse

- Lender immediately upon demand for any such costs, ard upon fallure of Céaritor tc do so, Lender may accelerate and
" deciare due all sums owed to Lender under any of the Chligations.

. 9. NOTICE TO TENANTS: A written dernand by Lender to the tenants under ie Leases for the payment of rents or
wrltten natice of any defauit claimed by Lender undar the Leases shall be sufficierd pitice to the ienants to make future
. paymentis of rents directly 1o Lender and to cura any default under the Leasas without the necesstty of tuither consent by
Grantor. Grantor hereby releases the tenants from any liability for any rents paid to Lender or any action taken by the

J0  tenants at the direction of Lander after such written notice has been ghen.

g 10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separa(s and independent from
e any obll?allon contained in the Mortgage and may be enforced without regard to whether Lendar astitutes foreclosure
tL procesd ngs under the Mortgage. This Assignment is in addition to the Moitgage shalt not affect, diminish or impalr the

Mortgage, However, the rights and authority granted In this Assignment rmay be exercised In corjuriction with the

oitgage.

g 11. MODIFICATION AND WAIVER. The modification or walver of any of Granior's obfigations or Lender's rights under

" this Agreement must be contalned in a wilting signed by Lender. Lender may perform any of Grantor's obligatiors or

delay or fall to exerclse any of fts rights without causing a watver of those obligatlons or righls. A waiver on ana occasion

shall not constitute a walver on any cther accasion. Grantor's obligations under this Agreement shall not be affected if

Lander amends, compromises, exchanges, fails to exercise, Impalrs or refeases any of the ebilgations belonging to any

Grantor or third paity or any of its rights against any Grantor, third party or collateral. Grantor walves any right ic a jury
trial which Grantor may have under applicable law.

12.  RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage s

A oxlended because of a modlfication, renewal or extension of the secured Indebtedness, this assignment shall be

v automatically extended to the new maturlty or extenslon date and shall be enforceable against Grantor and Borrower an

U a continuous basls ‘hroughout all renewal and extension perfods untll such time as the underlying indebtadness has been

retired and pald in full,

13. NOTICES. Any notice or other communication to be provided under this Agreerent shall ba In writing and sent to
the partles at the aridresses indlcated In tills Agreement or such other address as the panies may dessignate In wriling
from time to time.

Pagr 20l 4 inkialy

LP-LEY? © FormAton Techncoghes, inc. (10/27/04) (80C) 837-3/8%




t)

{;‘j i 14,
f ([
S|

{16

.1

“ f;) 8.
Y

! b.

s

o

d.

UNOFFICIAL COPY

SEVENABILITY. 1t any provision of this Agreement violates the taw or ls unenforceable, the rest of the

reament shall rernain vatid,

15, COLLECTION COSTS. !f Lender hires an attornay to asslst in collecting any amount due or gnforeing any right
+3 for remedy under this Agreement, Grantor agrees to pay Lendar's aticrneys’ fees, legal axpenses and cotlection cosls.

18, MISCELLANEQUS.

A defauit by Grantor under the terms of any of the Lease which would entitle the tenant thereunder 1o cancet or
terminate such Lease shall be deemed a default under this Assignment and under tha Note and Mortgage so
fong as, In Lender's apinion, such default results In the Impairment of Lender's securlty.
A violation by Grantor of any of the covenants, representations or provigions cantained in this Asslignment shall
be deamad a default under the tarms of the Note and Mortgage.
This Agreament shall be binding upon and Inure 1o the benefit of Grantor and Lender and thelt respective
successors, assigns, trustaas, receivers, administrators, parsonal reprosentatives, legatees, and devisees.
This Agreament shall be governed by the taws of the slate indicated in the address of the real proparty. Grantor
consonts to the jurlsdiction and venua of eny court locatad In the stale indicated in the address of tha real
]i]roperty inthe event of any legat proceeding under this Agreement.

his Agrecment Is executed for ___paxeonal . purposes. All referances 10 Grantor in this
Agreemant shisll Include all persons signing below. i there Is mors than one Grantor, their obligations shall be
joint and severd. This Agreement :nd any related documents represent the complete and Integrated
understanding biutwaen Grantor and Lender pertaining to the terms and condftions of those documeants.

17. ADDITIONAL TERA'S.

IT I8 AGREED THAT THERE SEA&J.L OE DEPOBITED MOMNTHLY BUFFICIENT AMOUNTS TO

PAY EACH INSTALLMENT OF REAL ESTATE TAXES AT LEAST 30 DAYS BEFORE PENALTY
SHALL ATTACH THERETO.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDE, 2MD AGREES TO THE TERMS A
CONDITIONS OF THIS AGREEMENT.

Dated: SEPTEMBER 1, 1995
GAANTOR: ggxcaoo CITY gmm AND TRUST COMPANY OR:

Q6LyB096

, GRANT
Trus:ea under Trust Agreemsnt No. 11474

See Xxculpatory RIDER attached o

not ﬁ;&ﬁi {93t of this insinugent,
TRUS FICER
GRANTOR: GRANTOR:

. s&___

A
GRANTOR: GRANTOR: 4
o)

QRANTOR: GRANTOR:
LPA27 @ Fomiion Technologhes, inc. {10/27/84) (800 537-370R Pagedold _Iniiais
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County of

- & notary The forzgoing instrument was acknowledged before me
— hy

Ly

public In and for said Coumy, In the"S“trate aforasaid, DO this

HEREBY CERTIFY that ___.
personally known to me to be the same person _.

e et e

whose name.— .. .. subscribed to the foragoing as

instrument, appeared before me this day in person and —_—

acknowledged thet - ho . signed, . __. — _
on behalt of the

sealed and delivered the said instrument as ____
fras and voluntary act, for the uses and purpcses harein set

forth.
Given under my hand and officlal seal, this ________ day  Giver under my hand and official seat, this —.—day
of N .ol -
Notairiiblic Notary Public
Commiasionr explres: . Commission expires: ——
[ SCHEDULEA |
gi The strest addrass of the Property (if appizarig) Is: 1305 BUNKER
- FLOSSMOOR, IL 60422
&'z Permanent Index No.(s): 31-12-209-001 & 31-12-209-002 3
e ’
'-ol'he lagal description of the Property is:
]
THE NORTH 1/2 OF LOT 8 AND ALL OF LOT 9 IN THE SUBDIVISION OF BLOCKS 4 AND
7 (EXCEPTING THE EAST 923 FEET THEREOP) IN THE SUZDIVISION OF THE NORYH 51
ACKES OF TBAT PART OF TBE NORTH EAST 1/4 OF SECTIGN) 12, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE THYRD PRINCIPAL MERIDIAN, LYI4C WAST OF THE RIGHT OF
WAY OF THE ILLINOIS CENTRAL RAILROAD IN COOK COUNTY, ILLINOIS,
>430‘Jn’laz! FIMUNEENE
ROEFT&HO— - B ) IR
9y yl %;fﬁ,"’l' UXE miEE o P10 :1
a0 4% Iudo,)?:i Ti-1430
e :
&
e
e
o)
S
[ SCHEDULE 8] =
@
= ’
% -‘V
%
AN .
\ﬂ [ -
op}

This document was prepared by: CHICAGO CITY BANK nD TRUST CO., 815 W, 63IRD STREET, CHICAGO, IL

After racording return to Lender.
LPLA2T PFonnAlion Technologies, Inc. (1027 /84) {600y 37-3768

Pagedotd ___ e IntimNY
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS TO CHICAGO CITY
BANK AND TRUST COMPANY DATED SEPTEMBER 01, 1995 SECURING THR
UNDERSIGNED'S INDEBTEDNESS IN THE AMOUNT OF §215,500,00

Thie Aasignment of Rents is executsd by CHICAGO CITY BANK AND TRUST COMPANY, not
personslly but as Trustee, as aforesaid, in thae exarcise of the power and authovity
conferred upon and vested in it as such Trustee, and it is exprensly underetood and agraed
that nothing herein or in said Note contained shall be construed as vreating any liabilicy
on said CHICAOO CITY BANK AND TRUST COMPANY, either individually ur as Trustee, personaliy
to pay the said Note or any intarest that may accrue thereon, or aby indebtedness accruing
hereunder, or to perform any covenant, either express or implied, herein contained,
specifically including, without limitatlon, any covenant, rapresantation, warrvanty,
condition, agreament or indemnity pertaining to environmental pollution, toxic gubarances
or hazardous wastes, all such liability, Lf any, belng expreesly waivad by the grentee and
by svery pergon now or hereafter clalming any right of security hereunder, and tnhat so tar
as CHICAGO OITY BANK AND TRUST COMPANY, either individually or as Trustee, or its
succeseors ars concerned, the legal holder or holders of said Nota and the ownor or awnere
of any indebtadness accruing hereunder shall lcck eolely to the premises heraby conveyed
for the paymeit thereof, by the enforcament cf the llen hereby crested, Ln the manner
herain and in 871d Note provided, or by action tu enforce the personal liability of the

guarantor, or co-giqnher, Lf any,

IN WITNE3S WHERLQ, CHICAGO CITY BANK AND TRUST COMPANY, an Illinois corporation,
not personally but as-%rustee, under the provislons of a Trust Agreement dated
June 9,1989, and known as Trust Number 11474, has caused these presents to be executad,
gealed and delivered as of tlie date abova stated,

CHICAGO CITY BAN;éAN TRUST COMPANY,
AB Truptee, ap a said, and not

rarsonally,
Bi1 T P<//;? {r#ézﬂufzq
ce Prasldent
e /

ATTEST: e/l N o AF
L irarr Officer

v / -

{ .- b

STATE OF ILLINOIS )
)} 88

COUNTY OF C 0 O K )

I, the undersigned, A Notary Public in and for said(County, in the gtate atoresaid,
DO HEREBY CERTIFY that the aforementioned Vice Fregident ©Of ‘the CHICAGO CITY BANK AND
TRUST COMPANY and that the aforementioned Trust Offlcer of said Bank, persomally known to
me to be the same persons whose names are subscribed to tha forejuing instrument as such
Vice President and Trust Officer, respectively, appeared before me £iilis day ln person and
acknowledged that they aigned and delivered the sald inetrument ‘as chair own free and
voluntary act, and as the fres and voluntary act of sald Bank, for thu wwes and purpoues
therein set forth; and the said Truat Officer did also then and thers ackrewledge that he,
ag custodian of the corporate seal of said Bank, did effix the sald corpoiate geal of said
Bank to said instrument as his own free and voluntary act, and as the free cad voluntary
act of eaid Bank, for the usee and purposes thereln set forth.

Glven under my hand and Notarisl Saa}/this 23rd day of August, 1995
f{ (;/
Tliy, [ 2 O,
‘5_'//}\/ ( - e .’__L_’r-v' %

/ 71— NoTARY FUBLIC
4

L)

i ”

It et N Ve, R s g s i,

POFFICIAL SEAL"  + e
HAZEL G. JONES '
Noitary Public, State ol Hiner
My Commissian Expires 5 /3y 197

W\N'V‘MWNNJ\
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