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THIS MORTGAGE IS MADE THIS SUCEMBER 26, 1995, between SOPON SINRAPANURAK and NAIYANA
SINRAPANURAK, HIS WIFE, whase sdriress is 1177 FOXGLOVE LANE, PALATINE, IL 60074 (referred to below
as "Grantor"}: and 8ank One, Chicago, NA, whose address is 311 South Arlington Heights Road, Arlington
Heights, Il. 60005 (referred to below as "Lerder™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all ot
Grantor’s right, title, and interest in and to the followina described real property, together with all existing or
subsequently erectad or affixed buildings, Improvemznts and fixiures; Improvements (as dafined below); all
tenant security deposits, utility depasits and all procesds tincluding without limitation premium refunds) of each
policy oi insurance relating to any of the Improvements, t'ie Personal Property or the Real Property; all rents,
issues, prolils, revenues, royalties or other benefits of the limrrovements, the Personal Property or the Real
Property; al! easements, rights of way, and appurtenances; all wrte., water rights, watercourses and ditch rights
{including stock in utilities with ditch or irmigation rights); and all winer richts, royalties, and protits relating to the
real proparty, including without limitation all minerals, oil, gas, geothe'mal and similar matters, located in COOK
County, State of lllinois {the "Real Property"]: :

UNIT NO. 1-3 TOGETHER WITH AN UNDIVIDED PERCENT INTERES( 'd THE COMMON ELEMENTS IN
HERITAGE MANOR IN PALATINE CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 87400835 WHICH SUPFLZMENTS THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22165443, IN THE NORTHWEST 1/4 {F SZCTION 1, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LOuNTY, iLLINOIS.

Tho Real Property or its address is commonly known as 1177 FOXGLOVE LANE, PALATINE, IL 60074. The
Re:. “-operty tax identification number is 02-01-102-053-1432.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the follewing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreemert” mean the revolving line of credit agreement dated
December 26, 1995, hetwaen Lender and Grantor with a maximum credit limit of $31,000.00, together with
all renewals of, sxtensions of, modifications of, refinancings of, consolidations of, and suhstitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is December 25, 2010.
The interest rate undaer the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.750% per annum. The interast rate to be applied to the outstanding accourt balance shall be
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"12-26-1995 MORTGAGE
“Loan No (Continued)

manege the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in goad condition and promptly perform all rapairs,
ropiacemaents, and mairtenance necnssary to preserve its value,

Nuisance, Waste, Grantor shall not cause, conduct or permit Bny nuisance nor commit, permit, or suffer any
stripping af or waste on of to the Property or any portion of the Propsrty. Without limiting the generality ot
the toragbing, Grantor will not remove. or grant to any othsr party the right to remove, any timber, minerafs
lingluding o} and gas), soil, gravel or rock products withcut the prior written consent of Lendar.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, a1 its option, dectare immediately dua and payable all sums
secured by this upon the sala or transter, without the Lender's prior written congent, of all or any part of the
Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance o Real Property
of any nght, title or inerest therein; whather lagal, beneficial or equitable; whether voluntary or invoiuntary;
whether by outrighs sale, deed, installment sale contract, land contract, contract for deed, leasehold interest
with a term greates-than three (3} years, lease-option contract, or by saie, wsssignmant, or transter of any
beneficial interest in Or4u, any land trust holding title 1o the Res! Property, or by any other method ot canveyance
of Real Property intorest/~H any Grantor is a corporation, partnership or limited liability company, “sale or
tansfer” also includes any <hange in ownership of more than twerty-five percent {25%) of the voting stock,
partnership intareets or imited hisbility company interests, as the case may he, of Gramor. However, this option
sha ot be exercised by Lander if such exarcise is prohibited by federal taw or by Hinois law.

&AXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due fand in all events prior to delinguency) all taxas, payroll taxes, spacial
taxes, assessments, water charges and sewer sarvice charges lavied against or on account of the Property,
and shall pay when due all claims tor work done on or for services rendered or material furnished to the
Property. Grantor shall rnaintain the Propere-treo of all lians having priority over or equal to the interest of
Lender under this Marigage, except for the lier of taxes and assessments nat due,

:AROPERTV DAMAGE INSURANCE. Tha folowing »rovisions relating to insuring the Property are a part of this
artgage.

Maintenance of Insurance. Grantor shall pracuré ©id maintain policies of fire insurance with standard

extanded coverage endorsements on a replacemes: -oasis for the full insurable value covering all
improvements on the Real Property in an amount sufficient-to avoid application of any couinsurance clause,
and with a standard martgagee clause in favor of Lender. .Policies shali be written by such insurance
companies and in stich form as may be reasonably acceptatie io Lender. Grantor shall deliver to Lender
certificates of coverage from each insuror containing a stipuliiion that coverage will not be canceolled or
diminished without a minimum of ten {10) days’ prior written cotiee to Lender and not containing any
disclaimer of the insuraer’s liability for failure to Pivu such notice, Each /isurance policy also shall include an

endorsement providing that coverage in favor of Lander will not be imzpiied in sny way by any act, omission
or default cf Grantor or any other person. Should the Real Froperty at w2 thine becuma located in an area
designated by the Director of the Federal Emergency Management Agercv as a special flood hazard area,
Grantor agrees to obtain and mainain Federal Flood Insurance, to the extent such insurance is required by
Lender and is or bacames available, tor tha term of tha loan and for the full wipeid principal balance of the
ipan, or the maximum limit of coverage that is available, whichever is less.

Application of Praceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. lender
may make proof of loss it Grantor fails 10 do so within fifteen (15] days of tha casuary. hether or not
iender's security is impaired, Lender mayv, at its election, apply the procesds to «bu reduction of the
Adebtedness, paymant of any lien affecting the Property, or the restoration and repair of tne Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision af this Mortgage. inciuding any
obhigation to maintain Existing Indebtadness in good stuncring as raquirad below, or it any action or proceeding is
commenced that would matenally affect Lender’s interests in the Property, Lander on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
1o the date of ropayment by Grantor, Al such expences, at Lander's option, will {a) be payable on dernand, [h)
be added to the balance of the credit line and be apportioned among and be payable with any ipstaliiment
payments to become dus during either (i) the term of any applicable insurance policy, or {ii} the remaining term
of the Cradit Agreement, or (¢) be treated as & balloon payment which wil! be due and pazab!e at the Credit
Agresmant’s maturity. This Morigage aiso will secure peyment of these amounts, The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be conetrued as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Titte. Grantor warrants that: {a) Grantor hoids good and markatable title of record 'o the Resl Property in
fee simple, free and clear of all liens and sncumbrances other than those set forth in the Real Property
description of in the Exisiing Indebtedness section below or in any title insurance policy, litla report, or final
titte opinion issued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority 1o execute and deliver this Mortgage to Lender.
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Insuranca. The insurarice as reguired above maL be carried by the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If nol so used by the association, such proceeds shall be paid to
Lendsr,

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Property to unit awnership, by the bylaws of the association of unit
owners, or by any rules or regulations thereunder. Il Grantor's interast in the Real Property is a leaschold
interest and such property has been submitted to unit ownership, Grantor shall perform all of the cbligations
imposed on Grantor by the leasa of the Real Proparty from its owner,

' MISCELLANEOUS PROVISIONS.

Applicable Law, This Mortgage has been delivered to Lender and accapted by Lender in the State of linois.
This Mortgage shall be governed by and construed in accordance with the laws of the Siate of litinols.

JURY WAIVER. THE UNMDERSIGNED AND LENDER (BY ITS ACCEPTANCE HEREQF] HEREBY
VOLUNTARL.Y, XNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARVICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE] BeTWwEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING QUT OF OR IN ANY WAY
RELATED TO THW& OQCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION IS A MATERIAL
gﬂggg&%‘!’&?g TO LEMOFR TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

Time {s of the Essence. YVirwe is of the essence in the performance of this Mortgage.

Waiver of Homestead Exersgtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to alf Indebtedness sacured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING RIAL ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGRtES TO ITS TERMS.

GRANTOR:

¢ , oo n o, L ; ‘

X

‘ Vir i e ALY
_SOPON SINRAPA Ma‘h;'l‘u‘:n:u‘:l‘

’ Notary Publir, Stats of Winols
(\/gu_( oy ] I : My Commission Explres 3.2.98

NAIYANA SINRAPANURAK

This Mortgage prepared by; BANK ONE, CHICAGO, NA ELLIE SCHWARZMAN

P.O. BOX 806083
CHICAGO, IL 60680-6083

THIS INSTRUMENT 18 BEING PLACED
OF RECORD BY INTERCOUNTY TITLE
AZ AN ACCOMMODATION ONLY, NO
EXAMINATION A3 10 ITS VALIDITY

HAS SEEN MADE,
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