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THIS MORTGAGE IS MADE THIS DUCLFIER 23, 1996, between CHARLES M. KIRIAN and KAREN M. KIRIAN,
HIS WIFE, whoae addross Is 4831 CRACO v AVENUE, LYONS, {L 60534 (refarred to below as "Grantor”}; and
Bank One, Chicago, NA, whose address > 14 South LaGrange Road, LaGrange, iL 60525 (referrsd to below as
“Lender™}).

GRANT OF MORTGAGE. For valusble consideration), Grantor maortgages, wasrants, and convays to Lender all of
Grantor's right, titte, and interest in and to the following desacribed real property, together with ail existing or
subsequently erected or affixed buildings, Improvementr-and fixtures; !mprovements (es defined below); all
tanant sacurity depaosits, utifity deposits and all proceeds {inciuding without limitation premium refunds) of each
policy of insurance relating 1o any of the improvements, thu Fersonal Property or the Real Property; all rents,
issues, profits, revenues, royaities or other banefits of the Imp:ovements, the Personat Property or the Real
Property; all aasemants, rights of way, and appurtenances; all wet<:, water rights, watercourses and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other (ighis. royalties, and profits relating to the
real property, including withou* limitation all minerals, oil, gas, geotheriiip! »nd similar matters, located in COOK
County, State of lllinols {tho "Real Property”):

LOT 100 IN OWNER'S SUBDIVISION OF THAT PART OF THE EAST 40 ACRES OF THE SOUTH 80
ACRES OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTh, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 163 FEET ANF/ NORTH OF THE SOUTH
153.9 FEET AND WEST OF A LINE BO FEET WEST OF AND PARALLEL WITh TAZ CNETER LINE OF A
PROLONGATION THEREOF OF HINSDALE AVENUE (NOW KNOWN AS FIRST AVENUE) IN COOK
COUNTY ILLINGIS, ALSO THE SOUTH 80 FEET OF THE NORTH 163 FEEY OF THE \WEAY 130 FEET OF
THE EAST 40 ACRES OF THE SOUTH 80 ACRES OF THE SOUTHWEST 1/4 OF SECTICN 2, TOWNSHIP
38 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE WEST 33 FEET OF THE
SOUTH 163.9 FEET (EXCEPT THE SOUTH 33 FEET THEREOF) OF THE EAST 40 ACRES OF THE SOUTH
80 ACRES OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND WEST OF A LINE 60 FEEY WEST OF AND PARALLEL WITH THE
CENTER LINE OF FIRST AVENUE, IN CO0K COUNTY, ILLINDIS, ALSD LOTS 8 TO 12, INCLUSIVE 17
TO 27 INCLUSIVE IN H.O, STONE'S 8TH ADDITION TO LYONS, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EABT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa is commonly known as 4631 CRACOW AVENUE, LYONS, IL 60634, The Real
Prouerty tax identification number is 18-02-311-041.

Grantor presantly assigra to Lender ail of Grantor's right, title, and interest in and to afl leases of the Proparty
and all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code aecurfty
intarest in the Personal Property and Rents.
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42231995 MORTGAGE Page 3
:Loan No {Continued}

,--iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
.."kNCUMBHANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
/ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED WEREBY. THIS
“MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

j*PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mertgage, Grentor shall pay to Lender all
j amounts secured by this Mortgage as they berome due, and shall strictly perform all of Grantor’s obligations
undsr this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possaession and control of and operate and
managse the Real Propsrty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ali repairs,
raplacemants, %nd maintenance necessary 1o preserve its value.

Nuisance, Waste. - Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or v.asic on or to the Property or any portion of the Property. Without limiting the generality of
the orpgmnF. Grentor will nat remove, o7 grant to any other party the right to remove, any timber, minerals
(including oil and gesy, uoil, gravel or rock products without the prior written consent of Lender.

DUE UN SALE - CONSENT CY <SNDER. tender may, at its option, declare immediately due and payable all sums
secured by this upon the sale or transfer, without the Lender's prior writien congent, of all or any part of the
Real Property, or any interest in the Raal Property, A “sale or transfer” means the conveyence of Real Property
ar any right, title or interest thersii\: wliather lagal, beneficial or equitable; whether voluntary or inveluntary;
whether by outright sale, deed, instailmeri saie contract, land contract, contract for deed, lessehold interest
with a term graater than three (3) yesr:. laase-option contract, or by ssle, assignment, or transter of any
benaficial interest in or to any land trus: holding title 1o the Rea: Property, or by any other methed of conveyance
of Resl Property interest. If any Grantor is v _zoiporation, partnership or fimited lability company, "sale or
transfer” also includes any change in ownarship ol more than twenty-five percent (25%} of the voting stock,
partnership interasts or limited llebility company interets, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohbiter by federal law or by Ninois law.

&AXES AND LIENS. The following provisions relating 1o the isxes and liens on the Property are a part of this
origage.

Payment. Grantor shall pay when duas (and in al! events prior tr, dslinguency) all taxes, payroll taxes, spacial
taxes, assessmants, water charges and sewar service charges ievied against or on account of the Property,
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ail liens havino priority over or equal to the interest of
Lender under this Mortgage, excapt for the lien of taxes and sssessmanis not due.

&RDPERTY DAMAGE INSURANCE. The following provisions relating to insvimzg the Property are a part of this
ortgage.

Maintenance of Insurance. Granwor shall procure and maintain policies of fiie insuranca with standard
oxtended coverage endorsements on a raplacement besis for the full insuradle value covering all
improvements on the FAeal Property in an amount sufficient to avoid application of &y coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall he wrictz by such insurance
companies and in such form as mar be reascnably acceptable to Lender. Grantor s):2! deliver to Lander
certiticates of coverage from ench insurer containing a stipulation that coverage will'rou be cancelled or
diminished without a8 minimum of ten {10} days' prior written notice fo Lentor and 2ot containing any
disclaimer of the insurer’s lability for failure to give such notice. Euch insurance palicy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other %arson. Should the Real Property at any time become located in an area
designated by the Diracter of the Fadersl Emergency Management Agancy as a special flood hazard area,
Grantor agrees to obtein and maintain Federal Flood Insurance, to the extant such insurance is required by
Lendar and is or bacomes available, for the term of the loan and for the full unpaid principal balance of the
loan, ot the maximum limit of coverage that is available, whichaver is less.

Applicetion of Proceeds. Grantor shall promptly notify Lender of ang loss ot damage to the Property. Lender
may make proof of loss it Grantar falls to do so within fiftean {15) days of the casually. Whether or not
Lender's security is impaired. Lender may, at its olaction, apply the proceeds to the reducticn of the
Indebtedness, payment of any lien affacting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor tails to comply with any provision of this Mortgage, including any
obligation to maintamn Exisiing indebtedness in good standing as required belaw, or it any ection or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any smount that Lender expands in 8o
doing will bear interes*® at the rate chargad under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grentor. AM such expensas, at Lender's option, will (a) be payable on damend, (b)
be added 1o the balance of the cradit (ine and he apportioned among and be payabie with any installment
payments 1o bacome due during either {i} the term of any applicable insurance poiicy, or {il) the remaining term
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-‘Loan No {Continued)
=

Agreement or available at law or in equity,

Attorneys’ Fees; Expsnses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys’ fees and ectuc! disbursements necessarily mcurred by Lender in pursuing such
o foractosura.

ay

) MISCELLANEOQUS PROVISIONS.

A Applicable Law. This Mortgage has baan delivered to Lendar and accepted by Lendaer in the State of iilinois.
This Mortgage shall be governed by and construed In accordance with the laws of the Stata of lllinois.

JURY WAIVER. THE UNDERSIGNED AND LENDER (BY (TS ACCEPTANCE HEREOF) HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARTICIPATE N RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE} BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR 1N ANY WAY
RELATED TO TMIS DOCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION IS A MATERIAL
gsgél‘?ﬁgg‘ﬂ; Tt LENDER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

Tirme In of the Eszen:a, Timae is of tha essence in tha parformance of this Mortgage.

Walver of Homestuad Fxemption. Grantor hereby relesses and weives all rights and benefits of the
homestead exemption 'aws ot the Stete of IMlinois as to all Indebtedness secured by this Mortgage.

i
T
o

K

GRANTOR ACXNOWLEDGES HAVI«: READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

THIS INSTRUMENT IS BEING PLACED
OF RECORD BY INTERCOUNTY TITLE
AS AN ACCOMMUDATION GONLY, NO
EXAM.NATION A3 10 1TS YALIDITY
HAS BEEN MADE.

This Mortgage propared by:  BANK ONE, CHICAGO, NA ELLIE SCHWARZMAN
P.0. BOX 806083
CHICAGO, IL 60680-6083
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