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STATE OF ILLINOIS ]FHAcASE NO.
FHA MORTGAGE | 131:8191092-729 ;

This Mortgage ("Securiry-instrument") is given on January 29, 1996 . The Morigagor is
EOWARD M. SOPOCT and SALLY.SOPOCI, HUSEBAND AND WIFE

whose address is 620 MALLARD COURT -C7 BARTLETT.IL 60103
OF ILLINOIS (*Borrower*). This Secutity Zoutrumant is given o ASTOR MORTGAGE CORPORATION
LLIN

which is organized and existing under the laws of THE STATE OF ILLINQIS
snd whose address s~ 1050 W. HIGGINS RCAD, HUFFMAN ESTATES, Il 60195

("Lender").
Borrower owes Lender the principal sumof  Seventy Thousand Dollars and no/100

Dollars

(U.S. $70.000.00 }. This debt is evidenced by Borrower’s note dated the same date as lhis
Security Instrument {"Note"}, which provides for monthly payments, with the {ul] debt, if not paid earlier, due
and payable on February 5) 2026 . This Security Instrurirat secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extzasizns and modifications;
{b) the payment of all other sums, with interest, advanced under paragraph 6 to procctihe securisy of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements (nder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anu corwav to Lender
the following described property locatedin -~ COOK
County, [linois;
SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREQF.
P.1.N. #06-35-400-097-1087

LAK-i379 Law TiT/e

which has the address of 620 MALLARD COURT €1 , BARTLETT
[STREET] [CITY]
1Hlinois 60103 (" Property Address™);
{21P CODE]

FHA ILLINOIS MORTCAGE FORM 5/95
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THIRD, to interest due under the Note;
FOQURTH, to amortization of the principal of the Note;
EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erecled, against any hazards. casvalties, and convingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. Alf
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be heid by Lender and shait inciude loss payable clauses in favor of, ard in a form acceprable 10,
Lender,

In the vvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made oromptly by Berrower. Each insurance company concerned is hereby authorized and
directed to make zayment for such loss directly to Lender, insiead of to Borrewer and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, cither (a) to the reduction of
the indebtedness undér the Note and this Security Instrument, first to any detinguent amounts applied in
the order in Paragraph.5, tad then 1o prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any app’wztion of the proceeds Lo the principal shall not extend or postpone the due
date of thc monthly payments :vhich are referved to in Paragraph 2, or change the amount of such
paymenms. Any excess insurance r.gtceds over an amount required to pay ail oitstanding indebtedness
under the Note and this Security Instrumani shall be paid to the entity legally entitied therete.

In the event of foreclosure of 113 Steurily Insirument or other transfer of title w the Property that
extinguishes the indebtedness, all right, iitie and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

5. Occupancy, Preservation, Maintenazc and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, esiavlish, and use the Properly as Borrower's ptincipal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ‘onv. vear after the dale of occupancy, unless the
Secretary determines this requirement will cavse undue ‘iardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower’s control. Borzow.r shall notify Lenders of any cxtenuating
circumstances. Borrower shall not commit wasie or destroy, damrge or substantially change the Property
or allow the Property to deleriarate, reasonable wear and tear excericd. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in defauli. Lender ma* tak» reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also be ia £¢favit if Borrower, during the
loan application process, gave materially false or inaccurate information or (ta“ments to Lender (or failed
1o provide Lender with any material information) in connection with the luan ¢videnced by the Note,
including, but not limited to, representations concerning Borrower’s occupanc of the Property as a
principal residence. If this Security Instrument is on a leasehoid, Borrower shall compl r with the provisions
of the fease. If Borrower acquires fee titie to the Property, the leaschold and fee title sha'i nut be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shdl pay all
governmental or municipal charges, fines and imposilions that are not included in Paragraph 2. Forrower
shall pay these obligations on lime directly to the entity which is owed the payment. If failure @ pay weuid
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall prompily furnish to
Lender receipts evidencing these paymenis.

if Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform
any other covenanis and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other ilems mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORMM 508
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reasorable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstaiement by Borrower, this Security Insttument and the obligations that it secures
shall remain in effect as if Lender had not requirsd imimediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding thc commencement of a current
foreclosure proceeding, (ii) reinstatcment will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearunce by Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabitity of the original Borrower or
Borrower's successor in imerest. Lender shall net be required to commence proceedings against any
successor fa interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this'serurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the expicis- of any right or remedy .

§2. Successors and Aczigns Bound; Jolnt and Scveral LiabiVity; Co-Signers. The covenants and
agreements of this Secunity trstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prov:sions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower whe cu-signs this Security Insirument but does mot execute the Note: (a) is
co-signing this Security Instrumest-only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Secvinty, Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (0} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accoiamodations with regard to the terms of this Security Festrumens
or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in thiz Security Instrument shall be given by
delivering it or by mailing it by first class mail unle s applicable law requires use of another method. The
notice shall be directed to the Property Address or auy siner address Borrower designates by notice to
Lender. Any notice (0 Lender shall be given by first claes -aail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given s ;rovided in this paragraph.

14, Governlug Law; Severability. This Security Instrument sh.zii be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the eveni that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contiict sall not affect other provisions
of this Security Instrument or the Note which can be given effect without ibe cinflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be sevirabie.

15. Borrower’s Copy. Borrower shall be given ane conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lenuer »!3-the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to coliect the retts ard revenucs
and hereby directs each ienant of the Property (o pay the renis to Lender or Lender’s agents: i'owever,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in iae Sacurity
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusteC: for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not on
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by
Borrower ns trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

»
»

£09¢

TShL

FHA TLLINOIS MORTGAGE FORM 508
1SC/FMDTIL/059%,0595) 1. PAGE 5 OF 7 rHA casgNo. 131:8191092-729




UNOFFICIAL COPY

b2l -ZB01HIRIET ON 45VD YHA LA093DVd V-LE650056s IV TLAWA/ O8I
56/5 WHOAd T9VILEONW SIONITT YA

HIMOYR04
(1vas)

yrmondog
Ivas -

g:g\s?uuosl d[;j” ;97 Ay
SoEF B o,
. ? ‘ f
UAMOHYOH G I30d01}?}{, (Rt
{1v4$) P YT .
)ﬁqqu ‘./?’ (.’/43? g,/ "4.7"

oy
A ISUSSIL M
I 314 PIPI0O3I PUE 1oMOLI0F AQ PAINZIYY (SMapIl AU Uf PUE WaUINiIsy] £11n036 sy
10 ¢ y3nosp | saed wi pauteiuod suLar oY1 o saude pue (1d-0or 1amonog ‘MOT3E ONINDIS AH

[Aj132dg} 32450 D () Japty sy Jqeisnipy 24my waswdojoas(] wun pauteld D
sapry Annbg 3uimoln 1p1Y WaWAEG patenpeid) 13p1y Wniwopuo:)
L] [] [X]

‘[(sa)xoq s1gezdde yoag)] wsmngcu] Aitanaag sigl jo Med e
Ut 230m ($)JOPLI SU J1 S JUAMTLISK AWINAS SY JO smouraIde pue siureusaos 1 jusudjddns pue pudlue

[[E4s PUB 0101 paiesodIoour 3q [[EyS JPLI YIS 383 JO SINBUIA0A AL WIS ANIA03S S Yo 130T 0
RSN ANIN3e3 P41 0 SRDIY

Lo DAP2023I PUE JIMOIIOY AG PRINIAYS IIB SIIPLI JIOW 1T U0 J]

Ul ‘Auadorg o tr uondoaNa peasauoy jo SIYSH [{B SAATEM IaMOLIof PEAISIUION JO'S A TRAL ‘61

. oo d

™ - '$1S00 UOIEPINNa Aur Avd [[oys Jamoulog “Jamollog 0) 2FIeYD IROYIM JUAWIIsY 1IN3SG
s IR Siy) 35EA1a2 J[eyS 19pUT JuAWNNSU] ILNJAS SII AQ paInoas swins |(e Jo uamded uodp  -aseqy gl

,C-J *20USAI )11 JO SISO3 PUE $33) ,SASUI0IE I[QEEOSE) ‘01 panwi| 10u Inq *Jutpniut ‘¢ | ydesdertg sy w
o pepiacsd satpawal ayy umsind Wi parindul sasuadxa J[e 1921100 DY PIINUI 3q [feYS 12puF] “mel d[qesidde
e Aq pontiad sapowas 1ayro Auwe pue ‘Jurpsaanad reoipnl AQ udWNLISU] AINdeS SN 950[310) ABW

19pu] ‘6 yderSered Jspun jny m usuiked aeipawy 5o5nbas 12PUTY J] HINPIDOLY AINSDPL0S L]
:SMO10) ST 32138 PUE JUEUNAO0D INFUTY 1OPUY] PUR Jom0ueg "SINVNTAOD WHOLINN-NON
‘Ting u pred st uatuansup A1Nn2ag sy AQ

pAINDAs 1GAP ) UIYAL NRUILL [{BYs Suadoig 3yl JO S1U Jo mawmudisse s1y] 1opuT jo Apawas to ySu
100 AUe 2jePI[EAUT 10 [Nejap AL® DAIEM 1O IND 10U [jeys Swal jo uonedjdde Auy 1joRaIg B 51 101p dwli
Aue 18 05 op Aew 1041973) pastiodde Aifernpnal € J0 JOPUIT ‘I3AIMOY “IIMOLIO 0) YIealq J¢ xlou Fuward
Ja)e 10 230joq Auadorg Y utesurew JO jO joruod e uodn 1a1s 01 paunbdi 0q 10U HeYS JPpUI]

05-§5200160 #dY

06-G5200100 #N1




UNOEEICIAL COPY

STATE OF ILLINOIS . Vo /e e County ss:

1, THE UNDERSIGNED , a Notary Public in and for said county and state, do hereby certify that
EOWARD M. SOPOCI and SALLY SOPOCI. HUSBAND AND WIFE

personally known to mc to be the same person(s) whose name(s) dI'e subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they  signed and
delivered the said instrument as tneir free and voluntary act, for the uses and purposes therein

set farth.
Given under my hand and official seal, this 29th dayof January 1996

P
/

My commissica expires:
Y/~ Notary Public
VAL, L AT
ADERY N b LN
TR o S (_I.v,:-:-;.:j

1 A ST
T

ape 00100255-50

This instrument was prepared by, WESTAMERICA MORTGAGE COMPANY
Address: ] <. 660 MIOWEST ROAD

OfXBROOK TERRACE. IL. 60181
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FHA ILLINOIS MORTGAGE YORM 595
PAGE 7 OF 7 FHA casENo. 131:8191092-7729
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LEGAL DESCRIPTION
Parcet 10 Unit 32.8-1-2 in Hearthwood Farms Condominium, Phase )i, as delineatsd on the Survey of certain lots in
Hearthwood Fams Subdivision, Unit 3, being a planned unil develcpment in the Southeast 1/4 of Section 35, Townstup 41
North, Range 8, East of the Third Principal Merkiian in ook County, (Hinols which survey (s attached as Exhibit "B" 1o the
Deciaration 5f Condominium recorded in the Offica of the Recorder of Deeds of Cock County, Iliinis as Document Number
88481155 together with its undivided percentags interest in the cammon slementa sppurtenant 1o sald unit as et forth in sald

Declaranon, as amendod from time io time.

Parcel 2 The exglusive night to the usa of Garage Space 332.8-1-2, & iimited cormmon elsment, as delineated an the survey
attached to the Deriaration aforasald recorded as Document 8848 1135.

Paroel 3 Easement arpuitenant o and for the seneft of Parcal 1 a8 sat forth and estailshed by the Declaration of Covenants,
Conditions and Restrdencia for Hearthwood Farma Condominium Umbrelia Assoclation recorded September 11, 1981 a8

Document 26083806, as ameniad from time to time, for ingress and egress.

- VSEL6056
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apy 00100255-50 LN# 00100255-50
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th  day of January. 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security Insirument”) of the same date given by the undersigned {"Borrower”) to secure Borrower's

Note ("Noe*y to - ASTOR MORTGAGE CORPORATION OF ILLINGIS

("Lender™) of the same date and covering the property described in the Secunty Instrument and located at:

620 MALLARD COURT C1.BARTLETY,IL 60103
IPROPERTY ADDRESS]

The Property Acdress includes a unit in, together with an undivided interest in the common clements of, a
condominium proje<t ¥nawn as:

HEARTHWOOD FARMS CONDOMINIUMS

INAME OF CONDOMINIUM PROJECT]

("Condominium Project”). If the owneis association or other entity which acts for the Condominium Project
("Owners Association”™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest 1n tne Owners Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. [n additicn to the covenants and agreements made in the Security
lustrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Association ma‘mins, with & generally accepted insurance carrier, a
"master” or "blanket” policy insuring all propeny sulyscv 1o the condominiumn documents,
inciuding all improvements row existing or hereafter erecter. oii the Property, and such policy
is satisfactory io Lender and provides insurance coverage in the zinoents, for the periods, and
against the hazards Lender requires, including fire and other hazards ‘acluded within the term
“extended coverage,” and loss by flood. 10 the extem required oy tie Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Insitvanrni for the monthly
payment to Lender of one-twelfth of the yearly premium installments for'razzed insurance on
the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security, Instrument to
maintain hazard insurance coverage on the Property is decmed satisfied to the ctent2hat the
required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt potice of any lapse in required hazard insurance coverage and of any loss weeursing
from a hazard. in the event of a distribution of hazard insurance proceeds in licu of restoraiion
or repair following a loss to ihe Propeny, whether to the condominium unit or o the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security instrument. with any excess paid to the
entity legally entitled thereto.

. Borrower promises 1o pay Borrower’s allocated share of the common expenses or
assessments and charges imposed by the QOwners Association, as provided in the
condominium documents.

FiHA CASE No. 131:8191092-729
(SC/-FCONDORID /(08 %4/(0492;- . PAGE 1 OF 2 4192
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apy 00100255-50 LN# 00100255-50

C. If Borrower does not pay condominivm dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph C shall become additional
debt of Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree (o
other tesms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained in pages 1

and 2 of thi* Condominium Rider.
/]%5%5 éé'ﬁ Gri f}/, < ? s (sEAL
BORROWER

[ AL Mf‘" @ (SEAL)
BORROWER

ALY aopqqx (J

(SEAL)
BORROWER

(SEAL)
BORROWER

FHA CASENO. 131:8191092-729
492
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  29th dayof  January. 1996 and is
incorporaied into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (*Security Instrumem”) of the same date given by the undersigned (*Borrower*} (o secure Barrower’s

Note ("Note"yto ASTOR MORTGAGE CORPORATION OF I1LLINOIS

of the same ate and covering the property described in the Security Instrument and located at;

620 MALLARD COURT C1.BARTLETT.IL 60103

{PROPERTY ADDRESS)

{the "Lender™)

THE NOTE COIVTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In 1ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further esvsnant and agree as follows:

INTEREST RATE AND MONTHLY A'/MENT CHANGES

(A) Change Date
The interest ratz may change on the first day of April, 1997 , and that day of cach
succezding year. "Change Date” means each date on whiih 'he interest rate could change.

(B) The Index

Beginning with the first Change Dale, the interest raie will‘02 hased on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusttd .o-a constant maturity of one year, as
made available by the Federa) Reserve Board. "Curremt Index” mewis the most recent Index figure
avaitabie 30 days before the Change Date. If the Index (as defined abuve) 12°no longer available, Lender
will use as a new Index any index prescribed by the Secretary, As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Developmeit or his or her designee. Lender wii! rive Bosrower notice of
the new Index.

(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender wilf calculate a new interest rate by adding a margin Of ]
Two and Three / Quarters percentage points ( 2.7500
t the carreat Index and rounding the sum to the nearest one-eighth of one percentage poini (%.125%).
Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new ixitzrest rate
uniil the next Change Date.

(D) Limits op Interest Rate Changes

The imerest rate will pever increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
thar, the initia! interest rate.

{E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date a1 the new interest vate through substantially equal payments. In making such calculation, lender will

Fiia CAsE No. 131:8191092-729
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