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this instrument wap prapared by:

CHIRMEICAL RESIDENTIAL MORTGAGR CORPORATION
LE441 - MTH AVENUR

ORLAND PARK, 1L, 6042

Space Above This Lins For Recordiig Dats)

MORTGAGE 62111669
1621116696

THIS MORTGAGE (“Secirity Insitument”) is givenon  January 29, 1596
The mortgagor is

LYNN HENDRON, UNMARRIED

("Borrower").
This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT1ON which is organized and =xisting

under the laws of- na State of New Jersey , and rwnese address is

343 THORNALL ST. EDISON, NJ 0BB37 ("Lender").
Borrower owes Lender the principal sum of

Eighty-Eight Thousand, Eight Hundred and 00/1.00 Dollars
(US. $ 88,800.00 ). This debt is evidenced hy Borrower’s note dated the same date as this Security
I!@trg ment ( No(c ) whtch rovides for monthly payments, with the full debt, if niot paii-2nrher, due and payable on

ruary 1 . This Security Instrument secures to Lender: {a) the repaymeiiof the debt evidenced by the Nole,

wilh interest, and all renewals, extensions and modifications of the Note; (b) the payment, 7 all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security fastrument; and (¢} the performasae of Borrower's covenants
and agreements under this Security Instrument and the Note. For 1%15 purpose, Borrower does hereby mo.teage, grant and convey
to Lender the following described property located in

COOK Coumy, Nlinois:

UNIT B BUILDING 7 IN VILLAGE SQUARE OF ORLAND CONDOMINIUM UNIT
ONE PHASE THREE IN SECTION 15, TOWNSHIP 36 NORTH, RANGE 12% AS
DELIMEATED ON THE SURVEY WHICH IS ATTACHED AS FXHIBIT WACH TO
THE DECLARATICN OF COMDOMINIUM RECCRDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
2715245] AND AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PIN # 27-15-301-026-1022

¥ Eaost of +the Thrd P/,(/;ﬂ/d- M&..’l‘ffl‘ﬁh
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9299 ERIN LANE, ORLAND PARK, IL 60462 (“Property Address);

TOGETHER WITH all the improvements now of hereafier erected on the property, and al! casements, appuricnances,
and lixwares now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instruraent. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT vombires uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principsl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funde ‘or Taxes and Insurance. Subject 1o applicable law or to a writ’en waiver by Lender, Borrower shall pay
io Lender on the day renthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmerts hith may aftair priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents o she Preperty, i any; (¢} yearly hazard or propenty insurance premivms, (d) yearly flood insurance
premiums, if any; (e) yealy mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in
accordance with the provisions of raragraph 8, in licu of the payment of mortgage insurance premiums. These items are calted
“Escrow items.” Lender may, alany time, collect and hold Tunds in an ameunt not (o exceed the maximum amount a Jender
for a federally related mortgage !=an may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended froi pme to time, 12 U.S.C. §2601 e seq. ("RESPA”), unless another law that applies to
the Funds sets a lesser amount. If so, Lerder may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amcum of Fund: due on the basis of curreni data and reasonable estimales of expenditures of
future Escrow {tems or otherwise in accordanco-with applicable law.

The Funds shall be held in an institution tvhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiion) o1.ir a7y Fedoral Home Loan Bank. Leunder shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for hoid ng and applying the Funds, annually anaiyzing the escrow account, or
verifving the Escrow Items, unless Lender pays Borrower inferes; on the Funds and applicable jaw permits Lender to make such
acharge. However, Lender may require Borrower 1o pay o wne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable lav: provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Burrower any interest or earnings on the Funds., Borrower
and Lender may agree in writing, however, that imcrest shall be paia ou sae Funds. Lender shall give to Botrower, without
charge, an annual accounting of the Funds, showiag credits and debits to'th: Funds and the purpese for which each debit 10 the
Funds was made. The Funds are pledged as additional security for all sGius secrred by this Security Instrument.

if the Funds held by Lender exceed the amounts permiited to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f ti» amoum of the Funds held by Lender at any
time is not sufficient to pay the Escrow flems when due, Lender may so notify Borrowcr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘me4e up the deficiency in ne more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment iz full of all sums secured by this Security Instrument, Lender shall s romptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Properiy, Lender,/price to the acquisition or sale
of the Property, shall apoly any Funds held by Lender as the time of acquisition or sale as a credit.2g#nst the sums secured by
this Security I[nstrument.

3. Application of Payments. Unless applicable [aw provides otherwise, ail payments reccived by Lender under
Faragraphs 1 and 2 shall be =pplied; first, 0 any prepayment charges due under the Note; stcond, lo aniwew's payable under
Paragraph 2; third, to intcrest due, fourth, to principal due; and last, (o any iate charges due under the Note:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and inipositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person cwed payment. Berrower shall promptly furnish to Lender all notices of amounts to b paid under this paragraph. If
Borrower makes these paymnents direcily, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agiees
in ‘writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shail satisfy the lien or take one or
more of the actions set torth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floctds or flooding, for which Lender requires irsurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lendzr requires, Borrower shall prompily give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance preceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured Dy this Security Instrument, whether or not then due, with any excess paid 10 Borrower, [If Borrower abandons the
Property, or does noi answer within 30 days a notice fruin Lender that the insurance carrier has offered (o settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unlews Lener and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateo( the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 2! the Preponv.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shull pass to Lender to the exterit of the sums secured by this Security Instrument
immediately prior to the acaui:ition.

6. Occupancy, Priscvstion, Mointenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shalt occupy cstablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument e shall continue to accupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless ).onder otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstancas exisi.viitn ars beyund Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Properly to deteriorate, £rcommit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is vegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creates! by this Security Instrument or Lender’s secutity interest. Borrower may
cure such a default and reinstare, as provided in Paragiaph )8, by causing the action or proceeding to be dismissed with a mling
that, in Lender’s good faith determination, precludes-icffeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumeut or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially falLe or inaccurate information or statements to Lender (or fuiled
to provide Lender with any material information} in connection vt the loan evidenced by the Note, including, but not timited
10, representations concerning Borrower's occupancy of the Propeicas a principal residence. Uf this Security Instrument is on
a leasehold, Borrower shall comply with al} the provisions of the Jzaes,, If Borrower acquires fee tile to the Property, the
lensehold and the fee title shall not merge unless Lender agrees 1o the meger in writing.

7. Protection of Lender’s Rights in the Properly. {f Borrower tailst2 perforin the covenants and agreements contained
in this Security instrument, or there is a legal proceeding thar may significantly aiv=ct Lender's vights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiiure or to enforcs laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender's righes in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricrity over this Security Instrtnaenr, arpearing in court, paying reasonable
altorneys' fees and endering on the Property to make repairs. Although Lender may take wiion under this Paragraph 7, Lender
does not have to do so. Any amourts disbursed by Lender under this Paragraph 7 shall become additional debi of Borrower
secured by this Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice ‘rom Lender to Borrowe
requesting payment.

8. Mortguge Insurance. If Lender requirsd mostgage insurance as a condition of making <ne loan secured ty this
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. ‘If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to abtain coverage substanciatly equivalent to the mortgage insurance previously ir effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender vach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepi, uze and rewain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no louger be requir=d, at the aption of Lender, if mortgage insurance coverage (in the amount and for he period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or fo provide a loss reserve, until the requirement for moriguge
insurance ends in accordance with any written agreement between Borrower and Lander or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim fer daages, direct or consequential, in connection with any
condemnation ur ather taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair markei value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument imsmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markei
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender 1o Barrower that the condemnor ofiers to make
an award or setile a claim for damages, Bocrower fails to respond jo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secunty Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d-e of the :nonthly payments referred to in Paragraphs ! and 2 or change the amount of such payments,

11. Borrower Not Rcleased; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amorazaion of the sums secured by this Security Instrument granted by Lender te any successor in interest of
Borrower shall not operaic 2o release the liability of the criginal Borrower or Borrower's successors in interest. Lender shall not
be reyuired to commence procedings against any successor in interest or refuse (o extend time for payment or otherwise modify
amortization of the sums secured hv this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. ” Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right.or iemedy,

12, Successors and Assigne Braaid; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneficine successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the tersas of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees (vt Lznder and any other Borrower may agreed to extend, modify, forbear
or make any accommodalions with regard 1o the Lerms 91 inis Security Instrument or the Nete without the Borrower’s consent.

3. Loan Charges. if the loan secured by this Security nstrument is subject to a law which sets maximum ioan charges,
and that taw is finally interpreted so that the interest or other inan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such ioan charge shali e teduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already coilected from Borrower whisiexceeded permitted limits will be refunded to Borrower.
Lender may chouse to make this refund by teducing the principal cwesu under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated & a partial prepayment without any prepayment charge
under the Note.

I4. Notices. Any notice to Borrower provided {or in this Security instryinen. shall be given by delivering it or by mailing
it by firsi class mail unless applicabie law requives use of another method. The wiotice shail be directed to the Property Address
or any otker address Borrower designates by nctice to Lender.  Any notice to Lender she.Lbe given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. ‘Apy notice provided for in this Security
instrumeni shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Gouverning Law; Severability. This Sccurity Instrument shall be governed v federal law and the law of the
jurisdiction ir: which the Property is locared. In the event that any provision or ciause of this Srcurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnuizer: o the Note which can be
given effect without the conflicting provision. To this end the provisivns of this Security Instrument ara the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Weneflcial Interest in Borrower. [f ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, reguire imniediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Securiiy Instrument. If Borrower fails to pay these sums prior iv the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before szle of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment 2nforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender
al! sums which then would be due under this Securitv Instrument and the Note as if no acceleration had occurred; (b) cures any
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. default of any other covenants or agreements. {c) pays all expenses incurred in enforcing this Security Instrument, including, but
-,no1 limited to, reasorable attorneys' fees, and (d) takes such action as Lender may reasonably require to assure that the lien of
:":his Security Instrument, Lender’s righis in the Properly and Borrower's obligation to pay the sums secured by this Security
I': Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the obligations sccured
: jhereby shall remain fully effective as if no acveleration had occurred. However, this right to reinstate shall not appty in the case
.;0f acceleraiion under Paragraph 17.
iy 14, Sule of Note; Change of I can Servicer. The Note or a partial interest in the Noie {together with this Security
¢ Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
"3 a5 the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirument. There also may be one
#, or more changes of the Loan Servicer unrclated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will
. be given wrinen notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the nanie
! and address of the new Loan Servicer ani the address 1o which payments should be made. The notice will also cantain any other
informarion required by applicable law.

20. Hazardous Substances. Botrower shail nat cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or o7 in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violatic of any Environmental Law. The preceding two seutences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainenance ofthe Property.

Borrower sha'; promptly give Lender written notice of any investigation, ¢l2im, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual snowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions inaccoedance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirowmental Law and the followiag substeaces: gasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materinle vrataining asbestos or {ormaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means feder=! Jaws and laws of the jurisdiction where the Property is located that relaie to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowe: 704, Lender further coverant and agree as follows:

21, Acceleration; Remedles. Lender shall give poaice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph t7 unless
applicable law provides otherwisej, The notice shall specify: (a) the default; (b) the action requircd to cure the default; ()
a date, ot fess thon 30 days from the date the notice is givea o Borrower, by which the default inust be cured; and (d}
that fafture to cure the default on or before the date specified ) /e notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ui:i #ale of the Property. The notice shall further inform
Borrower of the right to reinstate ufter accelerntion and the right to asse.t in the foreclosure proceeding the non-existence
of a defoult or any other defense of Borrower to acceleration and foreclosne, If the default [s not cured on or before the
date specified in the notice, Lender at its optirn may require immediate payme:ic 1o full of all sums secured by this Security
Instrument without further demand and may forsclose this Security Instrunient by judicial proceeding. Lender shall be
entitled to coflect all expenses incurved in pursuing the remedies pravided in thir Paagraph 21, including, but not limited
to, reasonable attorneys' fees and costy of title evidence.

22. Release. Upon payment of aff sums secured by this Security Instrument, Lender -ia) release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propenty,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ard rerorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and siza)! amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepis any agrees 1o the terms and covenans contained ir this Security Instrument
i and in any-ridpr(ﬂ exccuted by Barrower and recorded with it

L4 (‘:_/- _-.*‘\

1§p.ce 7 sow Thin Liow ¥or Acknowiedgeraent|

STATE OF ILLINOIS, County of COOK 1
88

1. the Undersigned, a Notary Pubbic in and for said county aiw/ste, do hereby certify that
LYNN HENDRON, UNMARRIED

me this day in person, and acknowledget! that.he/she/they. signed and delivered the said instrumem us-la-her, theis free and
voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this 29+ h day of January,

My Ccmmission expires: é /t‘ 7 ‘(
Iy £ 4 g

,2(((((((&((«(“«C\(((t((((ﬂ((«( /

{ OmoLSEAL "
Cheryl L. Pavilionis &

Nowrg Public, State of Minois 9

( My Commissinn Hxpires 1012590 3
(«\\\\\&\\\\u\\\\\\ LA RAR LSS

o
personally known to me to be the same personm' whose name(«f is(aré‘f subscribed to the forcgoiny ins.r:ment, appeared before §

Prepared By:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of
January 1996 and is incorporated into and shall be deemed to amend and suppiemen
the Mernigage, Deed of i mct or Security Deed (the "Security Instramem™) of the same date given by the undersigned
{the "Borrower”) to s¢cure Borrawsr's Note to

CHEMICAL RESIDENT'IAL MORTGAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date and coveriie <= Property described in the Security Instrument and located at:
9299 ERIN LANE, ORLARD 27RK, IL 60462
Propenty Addieas
The Property includes 2 unit in, together with an undivided interest in the common elements of, & condominium project

known as:
VILLAGE SQUARE

Name of Condominium TProject
(the "Condominium Projeci”). If the owners association or other entity vinch acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its memuers or shareholders, the Property also
wncludes Borrower’s interest in the Owners Association and the uses, proceeds and benefils of Borrower's interest,

CONDOMINIUM COVYENANTS. In addition to the covenams and zgresments made in the Security
Instrument, Borrower and lender further covenan? and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall perforin all of Borrower’s sbiigations under ihe
Condominium Projects’s Constituent Documents. The “Censtituent Documents” are the: (i} Declzztion or any other
document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) ciicr equivalent
documen:s.  Borrower shall promptly pay, when due, afl dues and assessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Qwners Association maintains, with a generally accepted insurance
carrier, a "master” ot "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurunce coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and hazards
incfuded withip the term "extended coverage,” then:

(i} Lender waives ihe provision in Uniform Covenant 2 fot the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER-Single Family Formy 3140 9490
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(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to ithe extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirsd hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Preverty, whether to the unit or to common elements, any proceeds payable to Berrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABIITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association matains a public fiability insurance policy acceptable in form, amount, and extent of coverage
10 Lender.

D. CONDEMNATION. Tho proceeds of any award or claim for damages, direct or consequential, payable to
Botrower in connection with any (oplemnation or other laking of all or any part of the Property, whether of the unit
or of the common elements or for ary corveyance in lieu of condemnation, are hereby assigned and shall be paid to
lender.  Such proceeds shall be applied by _ender to the sums secured by the Security Instrument as provided in
Uniform Covenaat 10,

E. LENDER'S PRIOR CONSENT. Borrower shaii not, except after notice 10 Lender and with Lender's prior written
conseny, eilher partition or subdivide the Property or cunsent to :

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by [aw in the case of substantial destruction by fire o2 riher casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent ducuments if the provision is for the express benefit
of Lender;

{iii} termination of professional management and assurnption of yzif-raanagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public lianiiv insurance coverage mainiained by
the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when dus, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor-ower secured by the
Security [nstrument. Unless borrower and Lender agres 1o other terms of payment, these amowato'shall bear interast
from the date of disbursement af the Note rate and shail be payable, with interest, upon notice from “esder io Borrower
Tequesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Frm Y140 590
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BY SIGNING BELOW, Bonower accepts and agrees to the terms and provisions contained in this
Condomirium Rider.

/ o e
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