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MORTGAGE

THIS IS A FIRST MOWTGATRE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS @&MD  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFSY), AT LENDER'S QPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT:D.

THE MAXIMUM AGGREGATE PRINCIPA'. BALANCE SECURED BY THIS MORTGAGE
IS $136,937.50 WHICK 1S 125 % OF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MORTGACE
(A) Security Instrument. This Mortgage, which is du@¢ JANUARY 31, 1998,
wii be calied the "Security Instrument”

{8} Borrower. ROSAL |0 CALDERON AND MARIA D. CALDERON, HUSBAND
AND WIFE, AND RAMON DUENAS, A MARRIED MAN

sometimes will be called "Borrower" and somatimes simply "I' or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ™ * * = = » = = » |TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings and Loan Association which is
organized anc exists under the laws of the United States. Lender's address is 1901
HARRISON STREET, OAKLAND. CALIFORNIA 94612.

SOO008A 1 {03.02.85/1-98) AOBA Pags §
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4, The land referrer) to/in this Commitinant is described as follows:

LOT 35 IN BLOCK 2 IN EDGAR M. SNOW AND COMPANY'S SUBDIVISION BEING
CHARLES MORRLY'S NEW SUBDIVISION OF PART OF BLOCK 2 OF BORDEN'S
SUBDIVISION OF THE, V/EST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS.

The land, for informational purpesss only, is commonly known as: 1916 N. Fairfield

the City/Town of Chicago 60647, County.of Cook , and the State of 1llinois.
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(D) Note. Tha note signed by Borrower and having the seme date as this Security
Instrument will be calied the "Note." The Note shows that | owe Lender the original principa!
amount of US, $108,750.00 ('Note Amount’), plus accrued and defarred interast and
such other amounts as statad in the Nots. | have promised to pay this debt in monthly
payments and to pay the debt in full by FEBRUARY 16, 2026.

() Property. The property that is described below in Section Il entitled "Description
of the Property" will be called the "Proparty.”

{F) Surn3 Secured. The amounts described below in Section Il entitied "Borrower's
Transfar of Rights in the Property" sometimes will bhe called the "Sumse Secured"

{G} Person. Any person, organization, governmental authority or cther party will be
called "Person’”

li. BORROWFYS TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rrovocably grent and convey the Property to Lender subject to the terms
of this Security Instrumint This means that, by signing this Security Instrument, | am giving
Lender those rights that »r2 stated in this Security instrument and also those rights that the
law gives to lenders who hrid mortgages on real property. | am giving Lander these rights to
protect Lender from possible Insses that might result if | fail to:

() pay all smounts owed to Lender under the Note and all other notes secured
by this Security instrument, called e “Secured Notes, including future advances mede by
Londer and any changes to the Securad r!2tas made with the written consent of Lender;

(i) pay, with interest, any amourts that Lender spends under Paragraphs 2 and 7
bslow to brotect the value of the Property and Luhder's rights in the Preperty; and

il keep &' of my other promises and ac ecments under this Security Instrument,
the Secured Notes and any charges to the Sacured Mo'pz made with the written consant of
Lender.

18 DESCRIPTION OF THE PROPEATY
| give Lander rights in the Property described beiow:

i The proparty which is located at 1916 N FAIRFIELD CHITAGO, iL
30647..'“"‘ L S IR N DN RN N R L T N N B I N B S e The|Bga|
description of the Property is attsched as Exhibit "A" which is made a part ol this Security
Instrument. This Property is calied the "Described Property."

REAL ESTATE INDEX NAMBER: VOL:
13-36-400-026

it Al buildings and other improvements that are iocated on the Described
Property,

i} All rights in other property that | have as owner of the Described Property.
These rights are known as sasements, rights end appurtenances attached to%g Property;

0o,
\9 e,
“r _I .
SD00SEY {03.02,95/1-88) AOAC Page 1
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{iii) Al rights in other property that | have as owner of the Described Property.
These rights are known as easemaents, rights and sppurtenances attached to the Property;

fivi Al rents or royalties and other incorme from the Dascribad Property;

(v} All mineral, oit and gas rights and profits, water rights and stock that are part
of the Described Property;

{vii Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Proparty;

[vi ~ All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

{viit" "~ All of the rights and property dascribed in subsections (i} through (viii of this
Section that | arouire in the future;

{ix} All'replacements of or additions to the property described in subsections (i)
through {vii) of this section; and

x} All of the ancurts that | pay to Lender under Paragraph 2 helow.

IV. BORROWER'S RIGHT TO GAANT A SECURITY INTEREST iN THE PROPERTY AND
BORROWER'S OBLIGATION TQ DZFEND OWNERSHIP OF THE PROPERTY

t promise that (i} | lawfully own the Pinperty; (il | have the right to mortgage, gramt
and convey the Property to Lender; and (il thera are no outstanding claims, charges, liens or
encumbrances ggainst ths Property, except for ticase which are of public record

| give a genersl warranty of title to Lender. Tiis means that | will be fully responsible
far any losses which Lender suffers because someon:-other than myself has some of ths

rights in the Propertv which | promise that ) have. | promise hat | will defend my ownership
of the Property against any claims of such rights

COVENANTS
I promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under the Secured Notes
and any prapayment and late charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligstions
| will pay al! amounts nocessary to pay taxes and hazard insurance premiums on

the Property as wel as assessments, leasehold payments., ground rents or mortgege insurance
premiums (if any).

Page 3
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(B} Eacrow Accounts

0001487218

Subject to applicable lsw, no escrow shall be required except upon written
damand by Lender. in which case, | shall pay to Lender on the day payments ara due under
the Note, until the Nota is paid in full, 8 sum {'Funds"] for: (a} yearly taxes, psnalties and
assesaments which may attain priority over this Security instrument as a lien on the Property
ib) yaarly leasehold payments or ground rents on the Property, if any. (¢) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if eny. and (8 vesrly
martgage insurance premiums, if any. Thase items ars called "Escrow itams" Lender may, at
any time, collact and hold Funds in an amount not to exceed the maximum amount a lander
for a federdly related mortgage loan may require for an escrow sccount under the fadarsi
Real Estyis Sattiement Procedures Act of 1874 ss amended from tims to time, 12 USC
§ 2601 et zu0 "RESPA"l, uniess anotner law that spplies to the Funds sets a lesser amount If
30, Lender may, =t any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender moy estimate tha amount of Funds due on the basis of current data and
reasonable estimatez < expenditures of future Escrow Items in accordance with appiicable
lsw.

The Fundz shall be el in an institution whose deposite are insured by a faderal
agency, instrumentality, or antity {nciuding Lender, if Lendar is such an institution} or in any
Federsl Home Loan Bank Lender shai anply the Funds to pay the Escrow items. Lendsr may
not charge me for holding and applytiy fhe Funds, annuaily analyzing the escrow account, or
verifying the Escrow Rems, unlass Lender peyc. me interast on the Funds and/or applicable law
permits Lander to make such 3 cherge However, Lender may require me to pay a» cne-time
charge for & independent real estate tax repcrtine service used by Lender in connection with
this loan, unlass applicsble faw provides otherwise ‘Unless an agreement is mads or applicable
law requires interest to be paid Lender shall no( Le required to pay me any interest or
earnings on the Funds. Lender shail give t0 me. withoyt charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tre purpase for which esch debit to the
Funds was made The Funds sre pledged as additionsl sacurity for &l sums secured by this
Security instrumeant,

if the Funds held by Lender excesd the amounts psimitt2d to be held by
applicebie law, Lender shall account to me for the excess Funds in ‘accardance with the
requirements of spplicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lander may so notity ma in vriting, and, in
such case ! shall pay to Lendar the amount necessary to meke up the deficiency oy shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of the Lender,
ot its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all siims secured by this Security instrumant, Lender shall
prompily refund to me any Funds held by Lender. If, under paragraph 28, Lender shail acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the tirne of acquisition or sale as a cradit ageinst the sums secured
by this Security Instrument.

€+
J(‘U.')"‘»
SDODAD 101.02.958/1-95} AQAF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwisa, Lender will apply sach of my payments under the
Sacured MNotes and under Paragrapns 1 and 2 above in the following order and for the
foliowing purposes.

0001487818

First, to pay prapayment charges due under the Secured hotes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 abovs;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred intaraest under the Secured Notes;

Six*'y, tc pay principal due under the Secured Notss;

Last, 20 nay late charges due under the Secured Notes.

4. BORROWER'S OBLISATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
b will pay all taxss, assessments and any other charges and fines that may he imposed
cn the Property snd that =ay be superior to this Security Instrument

I wifl also make pavrieits due under my lease if | am & tenant on the Property and |
will pay ground rents (if any) dva on the Property. | will pay these amounts either by making
the payments to iLender that are dracriped in Peragraph 2 sbove or by making the payments
on time to the Person owed them

Any cigim, demand or charge that is-iwade against property because an obligation has
not been fulfiled is known as a Jlen. | will promptly pay or satisfy all fiens against the
Property that may be superior to this Security .nstrument However, this Security Instrument
doss not require me to satisfy a superior lien ii A} | agree, in writing, to pay the obiigation
which gave risa to the superior lien and Lender approvas in writing the way in which | agree
to pay that obligation; or (B] in good faith, | argus or <afend against the superior lien in a
lawsuit so that. during the lawsuit, the superior lien may nut be enforced and no part of the
Property must be given up; or ({) | secure from the holoae rr that other lien an agreement,
approved in writing by Lender, that the lien of this Security Instument is supanor to the lien
hald by that Person. |f Lendar detarminas that any part of the Property is subject to a
superior lian, Lender may give to ma a notice identifying the suparidr Yan | will pay or satisfy
tha superior lien or take ons or more of the actions set forth sbove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TQ MAINTAIN iINSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance ¢ cover all
buildings and othar improvements that now are or in the futury will bs located on the
Property. The insurance must cover loss or damage caused by fire, hazerds normally covered
by “extended coversge' hazard inturance policies and other hazards for which Lender reguires
coverage. The insurence must be in the amounts and for the periods of time required by
Lendar. | may choose the insurance company but my choice ig subjact to Lander's approval.
Lender may not refuse to approve my choice unless the refusal is reasonsble. All of these
insurance policios and renewais of the policies must include what is known as 8 Standard
Mortgages Cisuse to protect Lender. The form of all policios and renawals must be
accoptable to Lender. Lender will have the right to hold the policies end renewals. If Lender
requires, i will promptiy give Lender all receipts of paid pramiums and renewal notices that !
rBCeive.

7

e,

SDOABE 103.02.98/1-35) ADRG MORTGAGE- ADJUSTABLE i ?1 .
Page B d




UNOFFICIAL COPY




UNOFFICIAL COPY

If | obtain earthquake insurance, any other hazard insurance, credit lifa and/or disubility
ingurance, or any other insurance on or rslating to the Property or the Sezured Notes and
which are not specifically required by Lender, ) will name Laender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that ths
loss or damage occurred, then Lender mav do so.

The amount paid by the insurance company is callead "Proceeds.’ Any Procesds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lencer
mav dete:mine in its scle and absolute discretion, regardless cf any impairment or jack of
impairment e7 security. as follows: (A} to the extent silowed by applicable law, to the Sums
Secured in a(munner that Lender determines and/or (Bl to the payment of costs and expensas
of necessary rapuirs or to the restoration of the Property to a condition satisfactory to
Lender, such apphizsation to be rade in the manner and at the times as determinad by Lender.

If | abandon the Preperty or if | do nct answer, within 30 days, & notica from Lender
stating that tha insurance ~o'apany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Procweeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period wiil beain when the notice is given,

If any Proceeds are used to rrviuce the amount of principal which | owe to Lender
under the Secured No'as, that use will not aclay the due date or changs the amount of any
of my monthly paymants under the Secured Notss and under Paragrsphs 1 end 2 abova.
However, Lender and | may agree in writing tc._zelays or changes.

If Lender acquires the Property under Paragiesh 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of riy rights in any prcceeds which are paid
because of damage that occurred before the Property s arguired by Lender or sold will
belong to Lender. However, Lender's rights in those proceur’s will not be greater than the
Sums Securad immediately before the Property is acquired by Lericer or sold.

If | am required bty Lender to pay premiums for mortgage insurance, ! will pay the
premiumns until the requiremsnt for mortgage insurance ands 2acco'ding to my writtan
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not atliow the Property ic deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous matsriais and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damagas or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but an a tenant on the property, | will fulfil my obligations under my
loase. | also agree that, if | acquire the fee titla to the Property, my lease interust and the fee
titte will not marge unless Lender agrees to the merger in writing.

1
J O
SDAORF (02.02,85/1-95) AQBH MORTGAGE-ADJUST ABLE J ,-""v I
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: {A) | do not kaep my promuses and sgreements mads in this Security instrument, or
8 someona, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or regulations), then Lender mey do and pay for whatsver is necesasry to
protect the Lender's rights in the Property. Lender's actions may inciude sppearing in court,
peying reasonahle sttorneys fees and entering on the Property to make repairs. Lendar must
give me notica before Lender may take sny of *hese actions. Although Lender may take action
under this Faragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not relegse me from my obligations under this Security Instrument.

0001487818

i will pay to Lander any amounts which Lander advances under this Paragraph 7 with
interest, at the interast rate in effact under the Secured Notes which have not been paid. |
will pay thger amounts to Lender when Lendsr sends me a notice raquesting that | do so.
Interast on eacn amount will begin to accrue on the date that the amount is advanced by
Lender. Howevyr, Lander and | may agree in writing to terms that are different from those in
this Paragraph 7..7his Security Instrument wiil protect Lender in case | do not keep this
promise to pay those srmounts with interest

8. LENDER'S RIGHT TO IMETECT THE PROPERTY

Lender, and others autnorized by Lander, meay enter upon and inspect the Property.
They must do sc in a reascnably manner and #t reasonabla times. Bsfore or at the time an
inspection is made, Lender must (gie me notice stating a reasonable purposes for the
inspection

9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to prozeeds of ail ewerds or claims for damages
resulting from condemnation, eminent domain or uinui, governmental taking of all or any part
¢t the Property. and {B) to proceeds from a sale of i or any part of the Property that is
made to avoid condemnation, eminent domain or other_csvernment teking of the property. All
ot those proceeds will be paid to Lendar.

i all of the Property is teken, the proceeds wiill he used ‘o reduce the Sums Secured.
It any of the proceeds remain after the amount that | owe to Lendar has been paid in full,
the remaining proceeds will be paid to me. Unless Lendar and | agrae wtharwise in writing, if
only a part of the Propsarty is taken, the amount that | owe to Lender will %a reduced oniy by
tho amount of proceads multiplied by ths following fraction: (A) the total ‘amcunt of the Sums
Securad immediately before tha tsking, divided by (Bl the fair market valus o7 the Property
immodiately before the taking. The remainder of the proceeds wili he paid to ma

if J abandon the Property or if | do not answer, within 30 days, 8 notice trom Lender
stating that a governmental authority has offerad tc make a payment or to settle a claim for
damages. Lender has the authority to collact the procseds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Sscured The 30~day period will
begin when the notice is given

If any proceeds are used to raduca the amount of principal which | owe to iLender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Sacured Notes and under Paragraphs 1 and 2 above.
However, Lender and | mav agree in writing to delays or changes.

J¢

§O008G 102.023,95/1-98 A0BI NORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who itakes over my rights and obligations subject to
this Sacurity Instrument to delay or to change the amount of the monthly payments of
principal and interest due undar the Secured Notes or under this Security Instrumeni. Even if
Lender does this, howaver, that Person and | will both still ba fully obligated under the
Secured Notes and undsr this Security Instrument

Lender may allow those delsys or changes for a Person who takes over my
rights and cbligations, even if Lender is requested not to do so. Lender will not be required
tc bring a lawsuit aganst such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requasied to do so.

{8} Lendsr's Rights
Fvan if Lender dogs not exarcise or enforce any of its rights under this Security
Instrument or ‘urdsr the law, Lender will still have all of those rights and may exercise and
enforce them inthy future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agaiet the Property. Lender will have the right under Paragraph 27 below to
demand that | make imraediate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde’ this Security Instrument

1" OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument will
have all of my rights and will be obliga’<d to keep all of my promises and agresments made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of L=2nder's rights and wili be obligated to keep all
of Lender's agreaments made in this Security Ine%umaent

if mora than one Person signs this Sacurity instrdment as Borrower, esch of us is fully
obligated to keep all of Borrowers promises and ~Uiigations contained in this Security
instrument Lander may enforce Lender's rights under this Gecurity Instrument against each of
us individually or against gl! of us together. This means that cny one of us may be required 1o
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

If the !oen secured by this Security Instrument is subject to a law whch sets maximum
loan charges, and that law is finally interpreted so that the interest or ot .loan charges
coliected or to be collected in connaction with the loan exceed permitted liriits -then (A) any
such loan charge shali be reduced by the amount necessary to reduce the chirge to the
permittad limits and (B) any sums alrezdy collacted from Borrower which exceedscd psrmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Securad Notes or by mesking a direct paymant to Borrower. If a
rafund reduces principal, the reduction will be trested as a partial prepayment without any
prepaymant charge under tha Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in appliczble law would meke any provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may raquire that | make immediate payment in full
of ali Sums Secursd by this Security Instrument

SDOQEH {03.02.9511-9%) AQB. MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THiS SECURITY INSTRUMENT

Any notize that must be given to me under this Security Instrument will bs given by
delivering it or by mailing it by first class mail uniess applicable lew reguires use of another
method. The notice will be addressed to me at 2713 N CENTRAL PARK, CHICAGO, IL
80647‘Iﬁllﬂlwﬂﬂnulll%‘ﬂl&#ﬂ*ﬂﬂn*ﬂk*u&
A notice wil bs given to me at an alternalive address if | give Lander a notice of my
siternative address. | may desighate only one mailng address at 8 time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first clsss mail to Lender's address stated in Section L(C} above entitled,
"Definitions of Words Used in This Mortgage." unlass Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is deliverad according tc the requireaments of this Paragraph 14 or of applicable law.

0001487818

18, GOVZAPING LAW, SEVERABILITY

This lzeirity Instrument and the Securad Notes shall be governed by snd
conatrued unda-(rlerai law wnd feders| rules snd ragulations inoluding those for federal
savings and loan cszociations, celled *“Federsl Law." In the event that any of the terms or
orovisions of this Securicy Instrument or the Secured Notes ara interpreted or construed by a
court of competent jurisdiction to be void, invaiid or unenforceable, such decision shali affect
only those provisions so capstued or intarpreted and shall not atfect the remaining provisions
of this Security Instrumant o the-Securad Notes.

16. BORROWER'S COPY
i acknowledge the recsipt of oie conformed copy of the Sacured Notes and of this
Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENT(S JAND TO TAKE POSSESSION OF THE

PROPERTY

If Lender raquires immadiate payment in full er i | abanden the Property, then Lender,
Parsons suthorized by Lender, or a receiver appointed by @ court at Lender's request may: (A)
collect the rental payments, including overdue rental payments directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage ta Froperty, and (D) sign, cancel
and changs rentsl agresments and leases. If Lender notifies the (srnants that Lender has the
right to collect rental payments diractly from them under this Paragrigh 17, ) agree that the
tenants may make thcse rental payments to Lender without having to ask ! Lender whether !
have failed to keap my promises and agraements under this Security insirurment, or (i) me for
my permission o do $0.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold, (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possessicn of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of aviction. All rental payments collected by Lender or by a
raceiver, other then the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of maneging the Property. If any part of the rentsl
payments remains after those costs have been paid in ful!, tha remaining part will be used to
recuca tha Sums Secured The costs of managing the Property may include the recaiver's
fees, reasonable gttornays fees and the costs of any necessary bonds.
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the |oan inade to me by Lender and which arose or will arise before or aftar
the date of this Security instrumsnt Thase rights to bring legal action may include en action
tor breach of contract, fraud, conceaiment of & materia! fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicabls law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that ! may owe to
Lender undsr the Note snd this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will gign any
further assignments or other documents that may ba necessery to enforce this assignment

0001487818

19, CLERICAL ERRORS

In the evont Lender at any time discovers that this Security Instrument, the Secured
Notes or sny cirar document relatad to this loan, called collectively the "Loan Documents,”
contsins an error-wiich was caused by a clerical mistake, calculation srror. computer arror,
printing error or siniar error, | agree, upon notice from Lender, to reexscuts any Losan
Documents that are necesssry 1o corract any such error(s) and | aiso agrae that | wili not hold
Lender responsible for any demage *o me which may resuit from any such arror.

20. LOST, STOLEN OR MUTILATLD DOCUMENTS

If any of the Loan Dccumwins are lost, stolen, mutilated or destroyed and Lender
delivars to me an indemnification in iy vavor, signed by Lender, then 1 will sign and deliver to
Lender 8 Loan Document identical in ferm and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pieuding of the statute of limitations as a
defense to enforce this Security Instrument. including any obligstions referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each -psragraph of this Security
Instrument are for reference only and will not be used in the intarpretation of any provision
of this Security Instrumant.

23. MUDIFICATION
Tris Security Instrument may be modified or amended only by an agrecment in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Froperty is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project,” and | have an interest in the common elements of
the Project, then Lender and | agree that

{A) if an ownars association or other entity, called "Owners Association," holds titis
tc Property for the benefit or use of the Project and its members or shareholdsrs, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

'?13
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{8} The following are called the "Constituant Documents:" {ij The declaration or any
other document which created the Project (i) By-laws of the Owners Association: lii) Code
of regulations for the Project; (iv} Articles of incorporation, trust instrument or equivalant
documsnt which creates the Ownars Association; (v} The Projects covsnants, conditions and
restrictions; (vi} Other equivalent docuraents.

I shall parform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. |f | do not pay the dues and
assessmerits when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 abova.

(C) ~if the Ownere Associgtion maintains, with an insurance company reasonably
scceptabic 2 Lender, a master or blanket policy on the Projact which is satisfactory to
.ender and vhizh provides insurance coverage on the terms, in the amounts, for the peariods,
and against the ravards Lender requires, including fire and hazards included within the term
"sxtended cove/age” and Lender is provided with evidence of such master or blanket policy,
ther: (i} Lender wawves the provision in Paragraph 2(Bj above for the monthly payment to
Lender of the estimated yearly premium instaliments for hazerd insurance on the Property; and
(i} hazard insurance coverage on the Property as required by Paragraph & above is desmed to
Je satigfied to the extent ‘hzt.ihe requirsd coverage is provided by the Owners Association
policy. | shali give Lender promgt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of a distributios of hazard insurance proceeds in lisu of restoration
or repair following @ foss to the Properiy, »witether to the unit or to common elements, any
proceeds paysble to me are hereby assignod and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, wi's any excess paid to me.

! shall take such actions as may be  rausonsble to insure that the Owners
Association mainrtains & public lisbility insurance policy accentable to Lendsr in form, amount
ard extent of coverage.

(D) | shall not, except after notice to Lender and with Lanrer's prior written consent,
sither partition or subdivide the Property or consent to: (i) the abardorment or termination of
the Project, except for abendonmant or termination required oy law in the case of substantiai
destruction by fire or other casualty or in the case of condamnation, emiran: domain or other
governmental taking: (i) any amendment to any provision of Constituent CuCuvnts unless the
provigion is for the express banefit of Lendear or of landers generally; [ tarmination of
profassions! menagament and assumption of self-management of the Owners ssaciation; or
livi any action which wouid have the effect of rendering the master or blasket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Asgsociaiion unacceptable to Lander.

28. FUTURE ADYANCES

At Borrower's reguest, Lender, at its option (but before release of this Security
Instrument or the full reconveyance of the Property daescribad in the Sacurity Instrument) may
lend future advances, with interest, to Borrowsr. Such future sdvances, with intarest, loan will
then be additicnal Sums Secured under this Security Instrument

Al
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acoelerstion of Fayment of Sums Secured. Lender may, st its option, require
immadiate payment in full of all Sums Secured by this Security Instrument if ali cr any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
writter, parmicsion. Lender alsc may, at its option, require immediate payment in full if
Borrower ig not a natural Person and 8 beneficial interest in Borrower is sold or transferred
without Lender's prior writtan permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on tho date of the Security
Instrument.

if Lender exercises the option to require immediate payment in full, Lender will give
me noticz of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immedistely, Lender may then or theraafter invcke any remedies permitted by this Security
instrument withe? further notice to or demand on me.

Exception o' 2acelsration of Payment of Sums Secured. If the sale or transfer of
ait or any part of the “roperty, or of a beneficigl interest in Borrower, if Borrower is not a
natural Person, is the firsq ona to occur after the date of this Security instrument, Lender will
not axercise the option to ascslerate payment in full of all Sums Secured and the losn may
be assumed if:

il  Leniusr receives a cormpidtecd written application from transferee to evaluate the
craditworthinass of transferee as if a ntw loan were being made to the transfaree by Lender;

(il  Lender approves the creditworthinass of the transferee in writing;

(iii) transferee makes a cash downpavment sufficient to meet Lender's then current
underwriting standards;

ivh an assumption fee, in &n amount to bo datarmined by Lendsr (but not to excead
1% of the balance of principal and interest due unde’ 'na Securad Notes at the time of sale
or transfer of the Propserty or of the interest in the Borrowszr) is paid to Lender; and

(vi the trensiaeree executes an agsumption agraemsnt which is satisfactory to Lender.

The loan may be assumed under its then ewsting terms and conditions with one
sxception; the Lifetime Rate Cap may be changad. The Lifetime Rale Zap shall ba changed to
an interest rate which is the sum of the interest rate in effect on the.date of a sals or
transfer of the Property or beneficial interest in Borrower plus 5 percentigs points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will he called a "Breach of Duty" if i | do not pay the full amount of each monthly
pasyment on the date it is due; or !} | fail to perform any of my promises or agresments
under the Dlote or this Security !nstrument; or (il any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially falss or misleading by reason of my omission of certain facts; or (ivi | have
mada any other statement to Lender in connection with this loan that is materially false or
misleading !f there is a Breasch of Duty by me, Lender may demand an immediate payment of
all sums secured

SD0JNL (03.02.95/1-96) AN MORTGAGE- ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law. rule or regulation and, where Federal Law is not
applicable, under tha law of the stste where the Property is located, which will be called the
"Applicatle Law.”

Lenhder does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lander may make s damand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may siso take action to havs a rsceiver appointed
under the Applicable Lew to collect rents from any tenants on the Property and to manage
the Property. The action to sppoirt a roceiver may ba taken without prior notice to me and
regardiess .t the value of the Property

The ssle o the Property may be postponed by or at the direction cf Lender except
as limited or protwciied by the Applicsble Law. If the Property is sold under the Applicable
Law, | agrea that it r.av be sold in one parcel | also agree that Lender may add to the
amount that | owe to Luivier all legal fees, costs, allowances, and disbursemants incurred as a
result of the action to sell tha Proparty. except to the extent that the Applicable Law limits
or prohibits any such chargaz

Lendar will apply the proceess from the sale of the Property in the following order:
{8) to all feas, expenses and costs incurrad in connection with the sale, including trustees’ and
attornays' fees. if any; (B) to all Sums Seiured by this Security Instrument; and (C} any excess
to the Person or Parsons |egally entitied to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS ZECURITY INSTRUMENT

When Lender has been paid ali of the amourie secured by this Security Instrument,
Lender shaii release or cancel this Sacurity instrument wirthout charge to me except that | will
pay any recordation costs.

28. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of
obligation with respect to this Sacurity Instrument or the Secured Note:.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Proparty is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

.’.'I"
’ ,"1 4
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8Y SIGNING BELOW, | accept and agres to the promises and agreements contained in this
Security instrument and in any rideris) signed by me and racorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

- 7):»};% [/]‘é_ /{/ Q}-LfCQ’L”) (Seal)

ROSAL{O CALDERON

UV 1D Cpy /(/r_}léf AP iSeel)

MARIA D. CALDERON

ATTACH INDIVIDUAL

SOO08CT {02.02.95/1-33) AQSW

{Saal)
X {Seal)
~ (Seal)
{Seal)
NOTARY ACKNOWLEDGEMENT
N
(’US) iy
1y
MORTGAGE-ADJUSTABLE L
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STATE or

CounTY oF_ (C‘C‘/L

A "&if_._v_\ﬁ N ( ‘uua/q S Nollry Public in and for said Covnty, In (he

Stale aoresaid, LOHEn, EDY CERTIFY that D OSqlip [’Wc\f‘t‘?\ ()‘3 Cbﬂ'/v’l oL
| tfwﬂaj\ Quena,:)

personally kacwn to me to be (N r.me pcrsons_ whose num&."ﬂ)__ subscribed o the foreg;ing instrument,
appeared belore me thus day in puison and a-knowicdgcd that T.(:L_ signed, scaled and delivered (fie said
instrumens as _4 free and voluntar ary. .'or'lllc uses and purposgs therein set forth, including the relezse and
waiver of the right of homestead.

Given under sy hand and notarial sea) this ___ ____'3__]__ day of . TCL!/\

(trmpresy Seal Here) LAA-’& /\

Nuatary f’ubﬂ{

Conmission Expires. _ e _ ),
» OFFIC1AL SEAL
PA ATLA FINN
Notsrs e, S8 of "itroIs

BIRORGL DL Eryirey 42799
G-y . e vrlr%‘f"ﬁr
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