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MORTGAGE a 7@

THIS MORTGAGE (“Scc.iriy ‘ustrument”) is given on the 24th day of January, 1996.
The mortgagor is DAVID L. WONG AND YOLK Y. WONG , HIS WIFE
(“Borrower™).
This Security Instrument iy given to LINCOLVWOOD MORTGAGE SERVICES, INC., A CORPORATION, which is
otganized and existing under the laws of the State of ILLINOIS, and whose address is 6770 N. LINCOLN , #104,

LINCOLNWOOD, ILLINOIS 60646

(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY.FIVE THOUSAND SIX HUNDRED and

NO/100-----Dollars {U.S. $ 125,600.00). This debt is evidenicad oy Borrower’s note duicd the same date as this Security

Instrument (“Note”), which provides for monthly payments. withi %iss full debt, if not paid carlicr, due and payable on

February 1, 2001, This Security Instrument sccures to Lender: (¢ *iie repayment of the debt evidenced by the Note,

.~ with interest, and all rencwals, extensions and modifications of the Note:;{o) the payment of all other sums, with interest,

" advanced under paragraph 7 to profect the sccurity of this Sccurity Instrusitent; and (¢) the performance of Borrower’s

covenants and agreements under ihis Sccurity [nstrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey 10 Lender the following described property located ie COOK County, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART [:EREOF

646096

which has the address of 2601 WEST GREGORY,

0 [Streot!
. y e . ,. 9 u i cotY.
hroi ;zﬁﬁ"SZd A ("Property Address™);

ILLINQIS . single Fomily - Fannle Mae/Freddie Mac UNIFORM INSTRUMSNT Form 3014  9/89 (Page 1 of & payes)
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Loan No: 08541186 Data 1D: 851

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® end any other harards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurence carrier providing the insurance shali be chosen by Borrower subject
(o Lender’s approval which shall not be 2nreasonably withheld. [f Borrower fuils to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be sccepiahle {0 Lender and shall include a standard mortgage clause,
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tc the sums securcd by this Sccurily Instrument, whether or not then due, with any excess paid to
Borrower. If Boricver abandoas the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered-wo settie a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to
repair or restore tie Troperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin v the notice is given.

Unless Lerclor-and Rarrower otherwise agree in writing, ary application of proceeds to principal shali not extend
or postpone the duc dste of thc monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parngraph i the Property i acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage f»-Gie Property prior to the acquisition shall pase to Lender to the extent of the sums
secured by this Sceurity Instrument iranediately prior to the acquisition.

6. Occnpancy, Preservation, Waintenance and Proteciion of the Property; Borrower's Loan Application;
Leaneholds. Borrower shall occupy, establiza, and use the Property as Borrower’s principal residence within sixty days
ufter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupany. anfess Lender otherwise agrees in writing, which consent shafl not be
unreasonably withheld, or unless extenuating circumsiazices exist which are beyond Borrower’s control. Borvower shall
not destroy, damage or impair the Property, ailow iiic Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ur proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeilme of the Property or otherwise materially impair the licn
sreated by this Security Instrument or Lender’s security iniercst. Borrower may cure such a default and remnstate,
as provided in peragraph 18, by causing the action or procecdiin to be dismissed with a ruling that, in Lender’s
good faith determinaiion, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Scourity Instrument or Lendée’s security interest. Borrower shall also be in
default if Berrower, during the loan application process, gave -materinlly false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Nete, including, but not limited to, representations cunzerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaseho.d, Borrower shalt comply with all the
provisions of the lease. If Borrower acquires fec title to the Property, the lcaseiold and the fee title shall not
merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to rerform the covenants and
agreements contained in this Sceurity Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation er forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to proiect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrumenl, appearing in couri, paying reasonable attorneys’ fees ang ¢utering on the
Property 1o mske repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do
s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Insitument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesiing payment.

8. Mortgage Insurance. )f Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coversage required by Lender lapses or ceascs to be in eftect, Borrower

shall pay the premiums required to obtuin coverage substantially equivalent to the mortgage insurance previously .
in effect, at a cost substantiadly cquivaient to the cost to Borrower of the mortgage insurance previously in effest, -
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage -

is ot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage

insurance premium being paié by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender..
will accept, use and retain these payinents as a loss reseive in lieu of mortgage insurance. Loss reserve pavments
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Dats ID: 851

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneflcial Interest In Borrower. If alt or any part of the Property or any
interest in it is sold or trensferred (or if @ beneficial interest in Borrower is sokd or transferred and Borrower is not o
natural person) without Lendzr’s prior writien consent, Lender may, t its option, sequire immediate payment in fuil of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law es of the date of this Security Instrument.

If Lender excicises this option, Lender shall give Borrower notice of eccelesation. The notice shall provide a
period of not less than 30 duys from the dste the notice is delivered or mailed within which Bormower must pay all sums
secured by this Securily Instrument. It Borrower fails 10 pey these sums prior o the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Bormwer’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
tave enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other
perind as applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale
contained in this S=curity Irstrument; or (b) entry of & judgment enforcing this Security Instrument.  Those conditions
&ce that Borrowor: [1) pays Lender all sums which then would be due under this Security Instrument and the Noic as
if no acceleration hpd oegurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred
in eaforcing this Sccurit; 'nstrument, including, but not limied !0, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonskiy renuire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay 1. sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrowey, this Sccurity Insirurient and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this righ! i reinstase shall not apply in the casc of acceleration under paragraph 17,

19. Saie of Note; Change of Lsa~ Servicer. The Note or & partial interest in the Note {together with this
Security Instrument) may be sold one o7 ‘more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service(”) that coliects monthly payments due under the Note and this Security
Insirument. There nlso may be one or more chinges of the Loan Servicer unrelaied fo a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be givia written notice of the change in accordance with paragraph 14 above
nnd applicable law. The notice will state 1he nume 24 address of the new Lonn Servicer and the address to which
payments should be mude. The notice will also contam a7y other information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone ckie o do, onything
affecting the Property that is in violation of any Environmental Lav,, The preccding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazzdous Substances that are generally recognized to
be appropriate to normal residential uses and 1o maintenance of the Proneny.

Borrower shall promptly give Lender wrilten notice of any investiga:oi, claim, demand, lawsuit or ather action
by any governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. If Sorrower leasns; or is nolificd by any governments) or
regulatory authorily, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptiy take all necessary remadial actions in accordance vwith Environmemal Law.

As used in this paragraph 20, "Hazurdous Substances” arc those substances defined is toxic or hazardous
subsiences hy Enviconmentil Law and the following substances: gasoline, kerosene, other Dapimadle of toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formalietyde, end radioactive
materizls.  As used in this paragraph 20, “Environmental Law” means federal laws and laws of the Jupsdiction where the
Preperty is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement i this Seeurity Instrument (but not prior to acceleration under paragraph
17 unless applicable Jaw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that lallure to cure the defauht on or before the date specifled In the notlee may result in
wecelecation of the sums secured by this Security instrument, foreclosure by judicia} proceeding and sale of the

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to nssert -
In the foreclosure procesding the non-existence of 2 defuait or any other defense of Borrower to acceleration and -

foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender 5t it option may reguire
immediate payment in full of ali sums secured by this Security Instrument without further demand and may
foreclose this Security lustrument by Judicial procecding. Lender shell be enthiled to collect ali expenses incurred

-

€02L6006

ln pursuing the remedies provided in tiis parageaph 21, including, but not limited to, rensonable attorneys' fees und

costs of title evidence,

Form 3014  9/90 {Fage § of 6 pagas}
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LEGAL DESCRIPTION

LOT 710 (EXCEPT THE WEST 30 FEET THEREOF) IN WILLIAM H. BRITTIGAN'S BUDLONG
WOODS GOLF CLUB ADDITION NUMBER 3, A SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 (EXCEPT THAT PART NORTHEASTERLY OF LINCOLN AVENUE
AND EXCEPT THE STREET), ALSO THAT PART OF THE NORTH /2 OF THE WEST 1/2 OF
THE EAST 1/2 OF THX NORTHEAST 1/4 LYING WEST OF LINCOLN AVENUE IN SECTION

12 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN
COOK COTINTY  TTTINOIS.
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Loar No: 08541186 Daja ID: 851

Borrower: DAVID L. WONG
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th day of January, 1996, and is incorporated inio and sholl be deemed
10 amend and supplement the Martgage, Deed of Trust or Deed to Secure Debt (1he "Security Instru:nent”) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Noie to LINCOLNWOOD MORTGAGE
SERVICES, iINC.
‘the "Lender”)
of the same Jdate and covering the property described in the Security Instruinent and located at:

2601 WEST GRECORY
CHICAGO, ILLINOIS 60659
{Property Addrees)
The intercst 1aie stated on the Note is called the "Note Rate." The daic of the Note is called the "Note Date.”
I undenstand the Lendr: muv trapsfer ihe Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instiwizent and this Rider by transfer and who it entitled to receive payments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS. In piditicn to the covenants and agreements in the Security Instrument, Borrower and
Lender funther covenant and agree as fullCws {despite anything to the contrary contained in the Security Instrument or
the Mote):

t. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrument (the “Note Matunity Date'), 1 will be able to obtain 4
new loan ("New Loan') with 8 new Maturity Date o February 1, 2026 (the "New Maturity Date"), and with an interest
rate equal to the "New Loan Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below arc met {the "Condilional Refinince Option®). If those conditions are not met, [ undersiand
that the Note Holder is under no obligetion to refinance the Mote or to modify the Note, resct the Note Rate, or extend
the Note Maturity Date, and that 1 will have to repay the Not< from my own resources or find a lender willing to lend
me the money to repay the Nole.

2. CONDITIONS TG OPTION

If 1 want to exercise the Conditicnal Refinance Option, certain conditions must be met as of the Note Maturity
Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the Sceurity Instrument
(the *Property™; (2} | must be current in my monthly paymenis and cannot bove been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Note Maturity 1Datz: (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affectiag title to the Prozerty (except for 1axes and special
assessments not yet due and payable) arising after the Security Instrument was reconds d; 14) the New Note Rate connot
be more than S perceniage points ubove the Note Rate; and (5) [ must make a writter 1¢quest to the Note Holder as
provided in Scction § below,

3. CALCULATING THE NEW LOAN RATE

The Mew Loan Ratc will be a fixed rate of interest equal to the Federal Heme Loan Mortgage Corporation's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmet, pius ZERO and
ONE/MALF percent (0.56G%), rounded to the nearest onc-eighth of one percent (0.125%) (the "New Losn Rate”). The
required net yield shall be the applicabie net yield in effect on 1he date and time of day that 1the Note Holder recejves
notice of my clection to exercise the Conditional Refinance Option. [f this required net yield is nut available, the Note
Holder will determine the New Loan Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points above the

Note Rate and ali other conditions required in Section 2 above gre satisficd, the Note Holder will determine the amount -

of the monthly paymeit that will be sufiicicnt to repay in full () the unpaid principal, plus (h) accrued bat unpaid
interest, plus (¢} all other sums I will owe under the Note and Security Instrument on the Note Mataurity Date (assuming
my monthly puyments then are current, as required under Section 2 above), over the icrm of the New Loan a1 the New
Loan Rate in equal monthly payments, The result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

MULTISTATE BALLOCN RIDER REFINARCE)Single Family-MODWIED Froddie Mec INSTRUMENT Fom 3191 {$V90)
‘ (Page 1 of 2 Fages)
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