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MORTGAGE

THIS MORTGAGE (“Secunity (nstrument”) & given on the 24th day of January, 1996.

The morigagor s GEORGE THOTTAPUT.ATIU AND LIZY THOTTAPURATHU , HIS WIFE

(“Borrower™),
This Security Instrument is given to LINCOLNY/ZOD MORTGAGE SERVICES, INC.,, A CORPORATION, which is
organized and existing under the laws of the State ol i/ INOIS, and whose address is 6770 N, LINCOLN AVENUE,#104,
LINCOLNWOOD, ILLINQIS 606446

(“Lender™).

Bortower owes Lender the principal sum of ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED and
NO/108-—-.Dollars (U.S, § 117,500,005, This debt is evidenced by Borrower's note dated the same dale as this Security
Insu,ument (“Note”), which provides for monthly payments, with ‘dw fall debt, if not paid earlier, due and payable on
Februory 1, 2011. This Security Instrument secures to Lender: (a) ‘he repayment of the debi evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Noie; () 5 payment of all other sums, with interest,
sdvaneed under paragraph 7 to protect :he security of this Security Instrutaent; <nd (¢) the performance of Boerrower’s
covenants and agreements under this security Instrument and the Noie. Foo this purpose, Borrower does hercby
morigage, grant and convey to Lender the following described property located wa COOK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF
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which has the address of 3133 WEST CHASE,
CHICAGO,
{Street) Gty

n : ({4 [ll' !
ltiinois : z?;??f«i | (“Property Address”y;
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Loan No- 08540799 Dats ID: 355

5. Huzard or Property Insurance. Borrower shall keep the improveinents now existing or herealter erected on
the Property insured uguwnst loss by fire, hazards included within the term “extended coverage” and any other hazerds,
inctuding foods or floodirg, for which Lender requires insuronce. This insurance shall be maintained in the amounts and
for the periods thar Lender requues. The insvrance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreusonably withheld. It Borrower fails to maintain covernge described above,
Lender may, st Lender’s option, obtain coverage lo protecr Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance palicies and rencwals shall be acceptable i0 Lender and shalf include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give (o Lender
afl receipts of paid premivms and rencwal notices.  In the event of loss, Borrower shall give prompt notice 10 the
insurunce carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or rzpair is cconomicatly feasible and Lender's security is noi lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicc to the sums secured by this Security listrument, whether or net then due, with any excess paid to
Borower. If Borzewer abandons the Property, or dozs not answer within 30 days a notice from Lender that the insurinee
carricr has offcred- o setile @ vlaim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to
repair of restore e Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begir. wirn the notice is given.

Unless Lenderwnd! Borrower otheiwise ngree in writing. any application of proczeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change th: amount of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o-the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Secunity Instrument iramediately prior to the acquisition.

6. Occupancy, Preservatlox, iiintenance and Protection of the Property; Rorvower's Loan Applicetion;
Leaseholds, Borrower shall occupy, establisii; and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for al least one year afler the date of occuparcy. unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, o. vnless extenuating circamteaces exist which are beyond Rorzower's control.  Bortower shall
not destroy, damage or impait the Properly, allow “ic Property to deteriorate, or commit wasle on the Properly.
Borrower shall be in defoull if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good {aith judgment could result in forfeituce of the Property or otherwise muterially impair the lien
created by this Security Instrument or Lender's security interest, Borrower may cure such o default and reinstate,
us previded in puragraph 18, by causing the action or procdediny to be dismissed with # ruling that, in Lender's
goed faith actermination, precludes forfeiture of the Borrower s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default i Borrower, during the loan application process, geve-uaterially false or inaccurate information or
statements to Lender (or failed to provide Lender with sny material (nformation) in connection with the loan
cvidenced by the Note, including, but not limited to, representations cunceraing Borrower's accupancy of the
Property as & principal residence. [f this Security Instrument is on a leaseho'd, Barrower shall comply with ali the
provisions of the lease. I Borrower acquires fee title to the Property, the lcassianld and the fee title shall not
merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. Il Borrower fails 16 herform the covenants and
agresments contained in this Security Instrument, or there is n fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemuztion or forfeiture or to
enforce laws or reguiations), then Lznder may do and pay for whatever is necessary to pratect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secur<d by a lien which
has priority over this Security Instrument, appearing in court, paying teasonable attorneys’ foes and citiring on the
Property to make repairs.  Although Lender may take action under this paragraph 7, Lender does not have to do
80

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. [i Lender required mortgage insurance as a condition of making the loan securcd
by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
i, for any reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower
suall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cosi to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage
is not available, Berrower shalt pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender
wili accepr, use and retain these payments s a Joss reserve in Yieu of mortgnge insurance. Loss reserve payments

Form 301¢  9/90 (Page 3 of & pugns)
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Loan No: 98540799 Dato 1D 355

16. Borrower’s Copy. Borfower shall be given one conformed copy of the Note and of this Scevrity Instrument.

17. Treansfer of the Praperiy or a Beneficie) Interest In Borrower, If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficinl interest 1n Borrower is sold or transferred and Borvower s not a
natural person) withou: Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of
all sums sccured by this Security Instrument. However, thie option shall nol be exercised by Lender if exercise is
prohibited by federal law as of the dete of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shell provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay )l sums
secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Bocrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal! have the right to
huve enforcement of this Security Instrament discontinued st uny titne priot 1o the earlier oft {a) 5 days (or such uther
period us applicable law may specify for reinstalement) before ssle of the Property pursuant to any power of sale
contained in thissccurity Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions
arc that Borrower: 12) poys Lender all sums which then would be due under this Security Instrument snd the Note as
if no uceeleration had-acturred; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred
in enforcing this Secunty’ Insirument, including, but not limited to, reasonabic attorneys’ fees; and (d) tekes such action
ns Lender muy reasonebly seguire to assure that the lien of this Scourity Instrument, Lender's rights in the Property and
Borrower’s obligation to pay thc sums securcd by this Security Instrument shall continue unchanged. Upon reinsiatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive ais if no acceleration
had occurred.  However, this ngnt to.szinstate shall not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change ofzan Servicer. The Note or a partinl interest in the Note (fogether with this
Security Instrument) may e sold one or more times without prior notice (o Borrower. A sale may result in a change
in the entity (known as the "Losn Se-vicer’) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one oy more ¢heazes of the Loan Scrvicer unrelated to a sule of the Note. If there is
a change of the Loan Servicer, Borrower will be girer. vritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Losn Servicer and the address to which
payments should be made. The notice wil) also contain any nther information required by applicable law.

20. Hazardous Suhstances. Borrower shall not vic or permit the presence, use, disposal, storage, or release
of uny Hazardous Substances cn or in the Property. Bortowsc shall not do, ner allow anyone clse to de, anything
affecting the Property that is in violstion of any Environmental Luv. The preceding two sentences shall nos apaly to the
presence, use, or storage on the Preperty of small quantities of Hezpidous Substances thel are generslly recognized to
be appropriate 1o normal residential useés and to maintenance of the Property,

Borrower shall promptly give Lender written rotice of any investigiaor, claim, demand, lswsuit er other action
by uny goverrmental or regulalory agency or private party involving the P:o7erty and any Hazardous Substence of
Environmental Law of which Borrower has actual knowledge. 1f Borrower lear(s, or is notificd by any governmental or
regulatory authority, that any removol or olher remedintion of any Huzardous Svostance affecling the Properiy is
necessary, Borrower shall prompily tuke all necessary remedial actinns in accordance with, Environmental Law,

As used in this paragraph 20. “Hazordous Substances” are those sohslances. defined as toxic or hazurdous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flomma ble or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, muterials containing asbestos or formaidinide, and radioactive
waterials, As used in this paragraph 20, “Environmantal Law"” means federal laws and laws of the juiisdiction where the
Property is located that relate to heallh, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! und agree as follows:

21. Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration fellowlng Borrower’s
breach of any covenant or agreement in this Secarity Instrument (but not prior to cceleration under paragraph
17 uatess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
fhe default; (c) u date, not less thun 30 daye from the date the notice is given to Borrower, hy which the defanlt

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in -

acceleration of the sums secured by this Security Instrument, foreclosure by judiclal preceeding and sale of the
Property. The notice shall further inform Burrower of the right to reinstate aftzr acceleratinn nnd the right to assert
i the forecicsure proceeding the non-existence of a defsuit or any other defense of Boriower to accelerutlon snd

foreciosare. il the default {s not cured on or before the date specifled in the notice, Lender at its option may reguire

immedinte pavment in full of sl sums secured by thly Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
In pursuing the remedies provided in this pacagraph 21, including, but not limited to, reasonable atterneys’ fees and
costs of title evidence,
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LEGAL DESCRIPTION

[ELLE Y LR N RN

LOT 22 IN TIME BUILDERS, INCORPORATED, SHERWIN WOODS 1ST ADDITION, BEING
A RESUBDIVISION OF LOT 3 IN PARTITION OF THE WEST 112 OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORT!, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 33 FEET TAKEN FOR STREEIQ}
ACCORDING TO THE PLAT THEREOF RECORDED JULY 16, 1952 AS DOCUMENT 15388588
IN BOOK 402 OF PLATS, PAGE 24, IN COOK COUNTY, ILLINOIS.
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