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This instrument prapered by {Space Above This Linc For Recording Dotaf

and shnuld ke retuxrea to: MORTGAGE c.;m"}q%@, /ﬁ M T(’ -me’ |

JENNIPER FORINER A & i
NBD MORTGAGE COMPANY

1901 SOUTH MEYERS ROAD, SUTT® 300 115
OARBROOK TERRACE, IL 60181 r

THIS MORTGAGE ("Security Instamwit") is-given on JANUARY 31, 1596
ARTHUR J. MCCOLOAN AND SUSAK A. MCCOLGAN, BUSBAND AND WIFE, NOT A8
JOINT TENANTSE OR TENANTS IN CONAO{1 BUT AS TENANTS 8Y THE ENTIRETY

» The morigagor is

{"Borrewer”). This Security {nstrument 18 given to JINET;
NBD MORTGAGE COMPANY "bf’-.f'?f)f} 1

wiuch 1s vrganized wul existing undes the liws of THE BIX.7 QF DELAWARE , and whose
address s 900 TOWER DRIVE, TROY, K1 48098

(*Lrnder”), Borrower owes Lender the principal sum of
TWO HUNDRED BEVENTY THOUBAND & 03/100

‘. Doliare (U.S. § 270,000.00 ),

This debt 13 eviderced by Barrower’s nots dated the same date ax this Security Instrunenic /°Note™), which provides for monthly
payments, with the full debt, if pot paid earlisr, Jue and payable on FEBRUM™Y. ), 2026 - This Security

instrument zecures to Lender: (a) the repayment of the debt evidanced by the Note, with intereat, wud ull renewals, extznsions aml
modifications of the Noie; (b) the paymest of all other sums, with interest, sivanced under paragraph-T 1o protect the security of
this Secunty Instrument; and (¢} the parformance of Borrower's covenants and agreements uader thie Sec vty Instriument snd the
Note, For this purpose, Borrower does bareby mortgage, grant and convey to Londer the following dessiab.d property located in
COOK County, Minois:

SEE ATTACEED RIDER YOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 19¢-32~224-034~0000

14-32-224-033-0000
which bas the sddiess of 1020 W. ARNITAGE RVENUE #3C, CRICAGO {Strees, City],
ithimos 60614 {2ip Codei (*Property Address™);

ILLINOIS - Single Family - FAMA/FHEME UNIFORM
INSTRUMENT  Form 3044 590

A SRULY son Ameded 5/91 i
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S. Huzurd or Property Insurance,  Borrower shall keep thie improvements now existing or nereafler erected on the Property

sl gt s by fire. hunrds mchuled within the tonn “extendsd coverage”™ mid any other hazards, including floods or

Nowding, ter which Lomder requires inserance, This insurance shusli be nuintained in the amounts rnd for the periods that Lender

requires. The insurmnce crrrier providing the wsurance shiadl be chosen by Borrowor subject to Lender’s approval whick shall not

be unreasonably withheld. It Borrower fails o maininin coverave described above, Lenler may, at Lender’s option, obtain
covartge 1o prolect Lendsr’s rights in the Properiy in sccordance with pamgraph 7.

All insurance policies and renewals shall be acceptabls to Lewdor and shall include a standerd morigage clause. Lender shaill
have tho right to hold the policies and renewnis. [f Lender requirus, Borrower shall promptly give to Lener all receipts of paid
prenuties and renewal notices. In e svent of loss, Borrower shll give prompt notice to the insurance carrier and Leader. Lender
oy ke proof of luss if not madde promptly by Bormrower.

Unless Lender it Borrower olherwise agree in writing, insirance procoeds shall be appiied to restoration or repair of the
Property damaged, if the restorttion or repaiv is economically fensible and Lender's socurity is not lessened. If the vestoretion or
repair is it economically feasible or Lender's security would be lessened, tire insurnnce proceeds shall be applied to the suma
secured by this Secun'y Instrumont, whethor or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol raswer within 30 days a notico from Leader that the insurance carrier has offeted to setile a claim, then
Lewler may collect the rasirnce proceeds, Lemlor may wse the proceeds to repair or restore the Property of to pay suma secured
by this Secunty Instrumont. whether or not then due. The 30-day poriod will begin when the notivs is given,

Unless Lendor and Borroveer otherwise agree in writing, any application of proceeds to prinvipal shall not extend or postpone
the due dato of the wmonthly payment referred to in paragraphs | and 2 or change the amwunt of (ke payments. If under paragraph
21 the Property is acquired by Leadsr; Borrower's right to any insurance policies and proceeds resulting from dammge o the
Propenty prior to the acquisition siall paa to Londer to the oxtent of the sums secured by this Security lstrument immediately
prior to the sequisition.

6. Oveupancy, Preservation, Maintenancy und Protection of the Property;  Borrawer's Loan Application; Leasebolds,
Borrawer shall occupy. estrblish, wid use the feogpsiy as Borrower's principel residence within sixty days after the execution of
this Sevursty Instrimest sind shall continie 10 oceupyiidie Proparty as Borrower's principal rusidence for at leust one year after the
date o} occupaney, unless Lomtior otherwise ngrees o eriting, which consent shall not be unreasonably withhieki, or unless
extamuting vireimsiances oxist which are bayond Borvower's control. Borrower shall not destroy, damage or impair the Property,
wilow the Property to deteriorste, or commit wasto on the Property. Borrower chall be in default if any forfeiture action or
proceeding, whethor civil or criminal, is bagun that in Lander’s tor) faith judgment couk! result in forfuiture of ths Property or
otherwise materially unpair the lien created by this Security Instruriers or Lemdor's secunity interest. Borrower may cure such u
detuult st reinstate, &s provided in paragraph 18, by cawsing the action »r proceeding to be dismissed with a ruling that, in
Lemler's gowl faith detormination, preciudes forfeiture of ihe Borrower's intirest in the Property or other material inipairment of
the lien croated uy this Security Instrument or Londer’s security interast. Borrowe: slull also be in default if Borrowor, during ihe
loan application process, gave waterially false or inaccurate information or statornenis to Loader (or failed to provide Lender with
any material information) in connection with the lorn evidenced by the Note, iwivd ng, but pot limited to, representations
concerning Borrower's occupancy of the Propedy ns a principal reaidence. If this Sscurity zstniment is on a leasel:old, Borrowar
shall comply with ail the provisions of the leass. If Borrower acquires fee title to the Property, the leasshold and the fee litlo shall
not merge unleas Lender agrees o the mmrger in writing.

7. Prutection of Lender’s Rigiis in the Property. if Borrower fails to perforns the covenands anl agreements contained in
this Security Instrument, or thore is z legal proceeding that may significantly affect Lender's righic w.'ths Property (such as a
proceeding in banknuptey, probate, for condemnation of forfoiture or to enforce laws or regulations), the: Lander may do and pay
for whatever is necessary to protect the vahio uf the Property nnd Lendor’s righte in the Property, Lended’s actiom may include
Peymg may sums secured by a lien which hus priority over this Securily Instnunent, nppearing in court, puying roascnsble
#ormeys’ foes and eptering on the Preperty fo make repairs. Although Lender may \ake activn under this paragraph 7, Londer
dues mut have ) do su,

Ay awnonas cisbugsed by Lendor uder this preagraphs 7 shall beconie sdditional debt of Bogrower secured by this Security
tstruntent. Unless Borrower s Lopder agiee 6 other tenns of payment, these wmounts shull bear intorost from the date of
disbursomont at the Note rale mud shall be paysblo, with interest, upon notice from Lender to Borrower requesting paysient.

H Mortguge Insurunce  {f Lendor requirsd mortgage insuramce as a condition of umking the Joan secnred by this Security
steunent, Borrower shall pay the premiums required (o nwintain the mortgage incurance in effoct. If, for any reason, the
mortgage nswance coverage rexuized by Lender lapses or ceasss to be in sffect, Borrowur shall pay the preminms required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially squivalent 1o the
cost to Borrower of ihe mortgage insurance proviously in effect, from an altemate mortgage insurer approved by Lander, If
substantinlly equiviient mortgage insurance coverage is not avaiiable, Borrower shall pay 1o Lender each month a sum equal to
one-twoifth of the yearly montgage insurance promium being paid by Borrower when the insumiice coversge lzpsad or coased to
bo in cffect. Lender will accept, wse and retin these payments as s loss reserve in lien of mortgage insurance, Loss reserve

Form 3014 9/%
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16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note ad of this Securily Instrument,

" 17, Transfer of the Property or a Beneficial Intecest in Borrower.  [f all or any part of the Property or any interest in it is
;'"-; sold o tisnsterrad (or F o benelicmi intecest i Borrower 15 sold or tansferred and Borrower is oot & natural person) without
4 Lwikler's prior written consent, Lender may. at ils oplion, require inoxxdiste payment in full of all sums secured by this Security
e Instriment. Howover, this option shall not be exercised by Lender if exercise is prolibited by fexleral law as of the date of this
7 Secunty Instrumenl.

E It Leder oxercises thus option, Lemier shell give Borcower natwe of aceeleration. The notice shall provide a period of not less
% than 30 days from the date the notice is delivered or mailed within which Borrower must pay ell swins secured by this Securry
3. Instrumert. If Borrower fuils to pay these siims prior to the expinstion of this period, Lender may invoke any remedies permitt<l

by this Security Ine tnunent without further notice or demarxd on Borrower,

18. Borrower’s Right to Reinstate, |f Borrower meets certain cooditions, Borrower shall have the right to fwve
snforcement of this Security Instrument dicontinued at any time prior 10 the esrlier of: (a) § days (or such other period a5
applicable law zmy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunny
Instrument; or (b) erivy of a judgment enforcing this Security Instrament. Those conditions ars that Borrower: (a) pays Leader #il
sums which then ‘wouid be due umder this Security Instrumen: and the Note as if no accelerstion had occurrad; (b) cures any
default of any other covimnats or agreements; (¢) pays all expeases incurrad in enforcing this Security [nstrument, inclading, bt
vot limited to, reasonable a”0ineys’ fees; mixl () inkes such action as Lender may reasonably require to assure that the lien of this
Secnrity Instnwnens, Londerr rights in the Praperty and Horrower’s obligation to pay the sunw secured by this Security
Instrument shall continue wicharged: Upon reinstatement by Borrower, this Security Instrumesat and the obligations securwd
hereby shali remain fully effective s f ro acceleration had occurred. However, this right to reinstate shall not apply in the case of
accolerstion under paragraph 17.

19, Sale of Note; Change of Loan Scrwr,  The Note or 2 partinl intersst in the Note (logether with this Securily
Instrument) may be sokd one or mors times withau orior notice to Borrower. A sale may result in a change in the entity (known
s the "Loun Servicee™) that collects monthly payments due under the Nate and this Security Instrument, There also may be cne or
ore clinnges of the Laonn Servicer unrelnted to n wlo of the Note, If thove is n change of the Loan Servicer, Borrower will he
given witten notiee uf the change m accordance with peassaph 14 above vl applicable law, The notice will state the name and
ucklress of the now Loan Survicer sl the ackiress to which pavments should be nude. The totice will also contain any other
infertntiun required by upplicable law,

20. Hazardous Substances. Borrower shall not cause o jerait the presence, use, disposal, storage, or release of any
Huzardous Substances on ur in the Property, Borrmwer shall not do, (or allow snyone else to o, anything affecting the Property
that is in vislation of any Environmental Law. The preceding two senteries shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that xre generally reioimized to be appropriste 1o normal resilentinl uscs
and to muintensiice of the Property.

Borrower shall prompily give Lomder written notice of any investigation, (laini, demmnd. lawamit or other nction by any
governmiental or regulatory agency or private party involving the Property and any }y-andous Substance or Eavironmental Law
of which Borrower has actual knowledge. [ Borrowor jearma, or iz notified by any governzicrial or regulatery authority, that sny
romoval or other remediation of any Hazardous Substance affecting the Propeny is necessay, Sorrower shall promptly take all
necussary remedicl actions in accordance witin Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substancos by
Environmental Law and the following subsiances: gasoline, kercsens, oiher flammable or ‘oxic_ri-slsum products, toxic
posticudes and herbicides, volatile solvents, materials contsining asbestos or formaklehyde, and radioacavs materials, As vsed in
this parmgmph 20, “Enviromnental Lew" means federal laws and laws of the jurisdiction wheco the Propeity 1a located that relste
10 health, safety ur environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as foliows:

21, Accelerntion; Remedies, Lander shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenunt or agreement in this Security Instrumemt (hut not prior to accelerution under paragraph 17 undess
upplicable Jaw provides ntherwise}, The notice shull specify: (2) the defuult; (b} the action required to cure the defaukt; ()
u dute, not less thun 3 days from the dide the notice is given te Borrower, by which the default must be cured; and (d)
thit Tullure to cure the defauk on or befuie the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform
Burrewer of the right (o reinstute after sccelerntion nnd the right to assert in the foreclosure proceeding the non-existence
of o defuult or any other defense of Borrower to acceleration and foveclosure. IF the defuult is ot cured on or before the
dute specified ln the notice, Lender, # its option, may require immediate puyment in full of ali sunty secured by this
Sccurity Instrument without further demand and may fureclose this Security Instrument by Judiclal proceeding, Lender
sball be entitled to collect all expenses incurred in pursuing the remedies provided in this paragreph 21, including, hut not
timited to, reasonabie attorneys’ fees and vosts of litle evidence,

Form 3014 9790
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@ First Chicagn Morigage Services
@m:mwmn.lm.

-

LOAN # 0000542864
1020 W. ARMITAGE AVENUE }3C
CEICAGO, IL 6061¢

LEGAL DESCRI+ITION RIDER

PARCEL 1:

UNIT 1C IN ARMITAGE PLACE CONDOINTUM AS DELINBATED ON A SURVEY OF TAR
FOLLOWING DESCRIBED REAL ESTATE:

LOT 27 ARD 28 IN BLOCK 1 OF JAMES :CXOAM‘S BUBDIVISIOR OF EAST 172 OF BLOCK 10
IN SHEFFIELDS ADDITION TO CITY OF CHIc-ng IN SECTION 32, TOWNBHIP 40 NORTH,
RANGE L4 BAST OF THE THIRD PHINCIPAL MLRIFIAN, 1IN COOK COUNTY, ILLINOIS; WRHICH
SURYVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM AS EXHIBIT 'B’ RECCRDED AS
DOCUMENT 95820472, TOGETHER WITH AN UNDIV1DSD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2!

THE EXCLUSIVE RIGHT TO UBE PARKING SPACE NUMBER Pi, TiNITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION i .FORZSAID RECORDED AS
DOCUMENT 95820272,

)
J?)fl,(}'-,:”
R B Y =

\)LﬁI

REAL ESTATE TAX I.D. # 1 14-32-224-034-0000
14-32~224~033--0000

WTYIS MORIGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS,
mmmmnmmm%mmmm
THE PROVISIONS OF SAID DECLARATION WERE

HEREIN. * '
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FIRST FLEXIBLE MORTGAGE SPECIAL
RATE ADJUSTMENT OPTIONS RIDER TO THE MORTGAGE

0000542864

The First Flexible Mortgage Special Rate Adjustmant Options Rider To The Mortgage is made this 3 gglay
v of  JaNUARY . 1996 . and is incorporatad into and shall he desmed to amand and supplement
~} the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date that secures the

« Note hy the undersigned {the “Borrower”) to

NBD MORTOAGE COMPANY
{the “Londer").

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander covenant and agree as foliow:

IMTEREST RATZ ALJUSTMENT OPTIONS

(A} Five Year/(rogsn

I have an option on ary Change Date to fix the intarest rata for the next five vears. Once | have
axeriised this opuion, | may nolexercise 1t again for at least five years. If | exercise this option, my interest rate
will be seq for the next five years. ‘At'tho end of that pariod, my rate will change once more as spacifiad in
Saction 4 ut the Note, unless | immediately exercise this aption ance again.

If my inerest rate changes by my e:ercise of this option, this rate change will not be limited by any of
the limits specified in section 4(E) of the Note axrent for the Maximum Rats specified for the term of the loan.
The adjusted interest rate will he the initial interest rate for a zero point First Flexible Mortgage that is in affact
as of a date and time of day specified by the Note Heidar for sither a canforming or jumbo {non-conforming)
loan, whichever ane my loan is considered to be at ths-clusing date of my loan. If First Flexible Mortgages are
no tonger offered by the Lander, the adjusted interest rate-wiil be the weekly averzge yield on United States
Treasury securities adjusted to a constant maturity of five yedrs 0s of the date 45 days before a date and time
of day specitied by the Note Holdwr, plus 1.75% {rounded up t¢ '« nearest 0.05%).

If | want to exercise this option, | must sign and give the Note Holifer any documents the Note Holder
requires to pffect this rate changas.

(B) Rate Raducticn Option

} have a Rate Reduction Option that | can exercise during any period in which my intarest rate has been -

set for a five year pariod. Once | exercise my option, | will have a naw interest rate for tha ranalnder of the five =

vear period. | may exercise this option more than once in that same five year period. i

The adjusted interest rate wil be the sare as the initial interest rate for a zero point Firsi-Flexible Ca
Morigage tnat is in eftect as of a date and time of day specified by the Note Holder for sither a conforming or - {7
jumbo (non-conforming) loan, whichevar one my ioan is considered to be at tha closing date of my loan. If First =+
Flexible Mortgages are no longer offared by the Lender, the adjusted interest rate will be the weekly average
yield on United States Treasury securities adjusted to a constant maturity of five years as of the date and time
of day specified by the Note Holdar, plus 1 75% (rounded up to the nearest 0.05%).

If | want to exercise the Rate Reduction Option, ) must first meet ceriain conditions. Those conditions
are that: 1) | must not have exercised a Rate Reduction Qption earlier in ths same calendar year, 2) | must net
have been 30 days past due on any payment due under tha Note or Security Instrument in the precading 12
months, 3) by a date specified by the Note Holder, | must pay the Note Holder a feo of U.S. $500.00, and 4) |
must sign and give the Note Holder any documents the Note Holder requires to effact the rate change.

FLXMTG1.0VL
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ADJUSTABLE RATE RIDER TO MORTGAGE

0000542864

THIS ADJUSTABLE RATE RIDER TO MCRTGAGE is made this 33187 day of gawuany . 199g . andis
" incorporated inte and shall be deemed to amend and supplement the mortgage of the same data ("Mortgaue™)

*f; gives by the undersigned ("Borrawer”) 10 secure Borrower's Adiustable Rate Note ("Note"™) to

. NBD MORTGAGE COMPANY . .
1 ("Lender®) of the same date and covering the property described in the Mortgage and located at:

1020 W. ARMITAQE AVENUE #3C, CHICAGO, ILLINOIS &0614
{(PROPERTY ADDRESS)

THE NOTE CONTALIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAT I NTHL Y
PAYMENT,

Tha Note provides for an initizi irterast rate of  6.8%509% and & first Change Date of FEBRUARY 1 \
2001 . Section 4 of the Note provides for changes in the interest rate and the monthiy payments, as follows:

"4, INTEREST HATE AND MON P PAYMENT CHANGES

{A) Genaeral.

Tha interest rate | pay wiil change based on movemants of the Index (described in Saction 4(C)) and
rate change limitations {described in Section 4(L)),

(B) Change Dates.

The interast rate | pay may change on the first' Chonge Date and every twelva months fallowing the hirst
Change Caia. Each day on which my interest rate could change is called a "Change Date.” Since interest is
coitected in arrears, the amount of my monthly paymen r:av change on the first day of the month following
sach Change Date.

{C) The Index.

Beginmng with tha tirst Change Date, my interest rate wil! be liased on an Index. Although the Index
valug an the first Change Date cannot be predictad, the index valie for wra week of JANUARY 30 |
1396 was 5.050%.

The "Index” is the weekly average yiglid on United States Treasury sscurities adjusted to 2 constant
maturity of 1 yaar as of the date 45 days before each Change Date. The Index intormaiion is made avallable by
the Federal Ressrve Board and aiso published weekly in the Wall Streat Journal, " !f <b2 Index is no longer
available, the Nete rHalder will chicose 2 new index and will give me notice of this choice.

(D} Catculation of Changes.

Before each Change Data, the Nota Holder will calculate my new interest rate by adding 2.75 percentage
paints to the Index. Tha Note Holder will then apply the limits in Section 4(E) and wilt round the rasult to the
nearast .1 25%. The result will be my new interest rate until the naxt Change Dats.

With each interest rate change, the Note Holder will detarming the new amount of the manthly paymen:
nECcessary 10 fepay my loan in substantially equal payments by the maturity date. | will be notified of esch
change in my interest rate and loan payment in accordance with Section 4{G)

(E) Limits on interest Rats Changes.
On any Change Date, the interast rate will not increase or decrease from the rate in effect by more than
two (2) percentage points.

During the hie af the loan, the interast rate will not increase or decrease from the initial rate set forth in
Section 2 hy more than 6.000  percentage points. My interest rata will never ba greatar than 12,850 %
which 15 called “Maximum Rate.”

FLEXAHM 1. OVL ' Paga ) ot 2
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(F} Etfective Date of Changas.
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment on the first monthiy payment date after each Change Date until the amount of my monthly
payment changas again.

0000512864 -

(G} Notice of Changas.
Tha Note Holder will mail me a natice of any rate change at least 25 days but no more than 120 davs
before, thare is a change in my monthly payment. This notice will include all information required by law.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A} UNTIL THE FIRST CHANGE DATE AND AFTER BORROWER EXEHCISES THE CONVERSION OPTION
{UUNDER THE CONDITIONS STATED !N SECTION C OF THE FIRST FLEXIBLE MORTGAGE SPECIAL RATE
ADJUSTMENT OPTIONS RIDER, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transter ¢ }'roparty or & Beneficial Interest in Borrower. If all oy any part of the property or any interest
in it i3 sold or trapsterred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a
natural person} withwu? Lander’'s prior written consent, Lender may, at its option, require immadiate payment in
full of all sums secures kv this Security Instrument. Hawasver, thic option shall not be exercised by Lender if
axercige is prohibited by fudur2! law as of the date of this Security Instrument,

If Lender exercizes this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provids & period of not less th2:: 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this 3ecurity Instrument. [f Borrower fails to pay these sums prior to ths
axpiration of this period, Lender may invoke any remedies permitted by this Sacurity Instrument without further
notice or demand on Barrower.

(8] AFTER BORRQWER'S FIRST CHANGE OATE BUY PRIOR TC BORROWER'S EXERCISE OF THE
CONVERSION OPTION UNDER THE CONDITIQNS STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE
SPECIAL RATE ADJUSTMENT QPTIONS RIDER, UWIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Tranafer of the Property or a Bensficial Intarszt in Borrawer. [f all or any part of the Property or any
interest in it is sold or transferred { or if a beneficial interasy in Borrower is sold or transferred and Borrower s
not a natural person) without Lender’s prior writter consupi, Lender may, at its option, reguire immediate
payment in full of all sums securad by this Security Instrument! _+iowever, this optian shall not be exercised by
Lender it axercisa is prohibited by faderal law as of the date of this Secunty instrument. Lendei also shall not
sxercise this option if: (a) Borrower causes to be submitted to Lender informatian required by Lender to evaluate
the intended trangferse as if a new loan were being made to the-t-ansferes; and (bi Lendar reasonably
determines thut Lender's security will not be impaired by tha loan assumoian and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a ruassnable fee as a condition to
Lender's conesnt to the lcan assumption. Lender may also require the tranx!eree _to sign an assumption
agreemen? that is acceptabla to Lender and that obligaias the transferee to keep alf tha promises and agreements

‘!‘" made in the Note and in this Security Instrument. Borrawar will continue to be obligatza under the Notz and

1;‘1 this Security Instrument unless Lender relaases Borrower in writing.

‘i.:_ It Leridar exercises the option 1o require immediate payment in full, Lender shalf give Brivower notice of
Fop) accoleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
o mailed within which Barrower must pay afl sums secured by this Security Instrument. if Borrower fails to pay
%o these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
o Instrument without further notice or demand on Borrower.

By signing this ADJUSTABLE RATE RIDER TQ MORTGAGE, Borrower agrees 10 all the terms heraof.

jsvmm A, IICCOLG%; o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3187 day of JANUARY , 1996 ,
and 8 incorporated into and shall be decmed to amend and supplemeat the Morigage, Deed of Trust or Security
Deed (the "Security Instrament”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's

Note to NBD MORTGAGE COMPRMY

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

1020 W. APAITAGE AVENUE #3C, CHICAGO, ILLIHOIS 60614
{Prapeny Address)
Phe Propecty il geumt i wogetlier with @t wndivided interest i the common clements of, a condominium
Project Kionwn as:
ATMITAGE PLACE
iName of Condominium Praject)
{(the "Condominiem Project™), L Ve owners associstion or other entity which acts for the Condominium Project
{the "Owners Association”) holds“utle <o propenty for the benefit or use of iis members or sharcholders, the
Property also includes Borrower's increst in the Owners Association and the vses, proceeds and benefits of
Bormwer's interest.

CONDOMINIUM COVENANTS, In (dd.bun to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. Condomirium Obligations. Borower sha’t porform  all of Bomower’s obligations under the
Condominium Project’s Constituent Documents, The “Crusiiment Documents” are the: (i) Declaration or any other
document which creates the Conduminium Project; (i) by-inws; (iti) code of regulations; and {iv) aiher equivalent
documents. Borrower shall promptly pay, when due, atl dues 87 assessments imposed pursuant (o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association untains, with a generally accepted insurance
cartict, a "master” or "blankcl” policy on the Condomunium Project vhict is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, und against vic Jo=ards Lender requires, including fire
and hazards included within the term "cxiended coverage,” then:

yeasly premiuimn installments for hazard insuranice on the Propenty; and
(i) Borrower’s obligmion under Uniform Covenant 5 to maintain hazat! inseoance coverage on the
Property s deemed sattafivd w the extent thay tee reguired coverage 1s provided by the Owrers Jiaeociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversze

1 the event o a distribution of hazard insurance proceeds in lien of zestoration or repair foewing a loss to the
Property, whether (o the wnit o1 Wb common elements, any proceeds payable to Borrower are hereby ssvigned and
shatl be paid wr Lender for applicaion w0 the sums secured by the Security Instrument, with any excess paid to
Bomrower.

C. Public Liability Insurance.  Bonower shall taks such actions as may he reasonable to insure thai the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the

MULTISTATE COHDOMINIUM RICER - Single Family - Fannle Maa/Freddie Mac UNIFORM INBSTRUMENT

»
»
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