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THIS MORTGAGE ("Secuni'y {zstrument™ is given an Janoary 30, 1996,
Th-: morigagor is RUFUS JACKSON AND 15 OR1DA MAY JACKSON, HUSBANT) ANDD) WIFE

{"Borrower").
Thus Security Instrument is given to CITIZENS *AORTGAGE, INC, which is organized
and existing under the laws of MINNESOTA, and whose
address is 2001 MIDWEST ROAD SUITE 110, OAK. BROOK, ILLINOIS 60521 {"Lender").

Rorrower owes Lender the principal sum of SEVENTY-SIX THOUSAND FIVE HUNDRED and no/100

Dollars (U.S. $76,500.00).
Tius debt is evidenced by Borrower's note dated the same date as-this Security Instrument ("Note"), which provides for
e nthly payments, with the full debr, if not paid carlicr, due and-paratle on February 5, 2011,
1his Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imerest, and &l
renewals, extensions and modifications of the Note; (b) the paymeni of al!-cther sums, with interest, advanced under
Jrragraph 7 10 protect the security of this Secutity [nstrument; and () tbe performance of Borrower's covenants and
ayreements under this Security Instrument and the Note. For this purpase, Ecistwer does hereby mortgage, grant and
convey 10 Lender the foltowing described property located in COOK County, [llinnis:

LOT 7 IN HAMBLETON'S SUBDIVISION OF THE WEST 596 CHAINS OF THE EAST 1005
CHAINS OF THAT PART LYING NORTH OF LAKE STREET OF THE FAS{" 122 OF THE
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13 EAS]1 C¢ 1HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- lp-09- 402013

which has the address of 4338 WHST LAKE STREET
CHICAGO, ILLINOIS 60644 P
("Property Address™); wa)";'(_f -l
_ 4w
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10 - Yen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
B.-rrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter crected on the
Property insured against loss by fire, hazards inciuded within the term "extended ceversge” and any other hazards, including
loods or flooding, for which Lender vequires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insvrance carricr providing the Insurance shall be chosen by Borrower subject to
Linder's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, 41 Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mornigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration ot
repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened.
if1he restoration oriepair is not economically feasible ur Lender’s security would be lessened, the insurance proceeds shall
bu applied to the suins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
ofered o settle a claim. tuca Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore
the Property or to pay suins sscured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borcower otherwise avrce in wriilng, any application of proceeds to principal shall not extend
or postpone the due date of the Gwonthly paymenis referred to in paragraphs | and 2 or change the amount of the
prsments, If under paragraph 21 the Propesty i acquired by Lender, Borrower's right to any insurance policies and
proceeds reselting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedizeely prior to the acquisition.

6. Occupancy, Preservation, Maintezs'«<: and Protection of the Property; Borrower's Loan Applicstion;
{raseholds. Borrower shall occupy, establish, and o the Pioperty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall coptinue to occupy the Property as Borrower's principal residence for
at least onc year after the date of occupancy, uniess Lendar otherwise agrees in writing, which consent shafl not be
unrcasonably withheld, or unless extenuating circumstance. exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property (0 d2ieriorate, or commit waste on the Property. Borrower
sh.il be in default if any forfciture action or proceeding, witethrs rivil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise muterially impair the lien created by this Security
In<trument or Lender’s cecurity interest. Borrower may cure such 2 defavil and reinstate, as provided in paragraph 18, by
insing the action or proceeding 10 be dismissed with a ruling that,-in Lender's ood faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other materfal impsirment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borruvicr, during the loan application process,
gave materially talse or inaccurare information or statements 10 Lender (or failed t7-provide Lender with any material
information) in connection with the loan evidenced by the Note, inciuding, but not limi'cd o, represeniations concerning
Birrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 8 leasehold, Borrower shall
cemply with all the provisions of the l¢ase. If Borrower acquires fee title to the Praperty, vhe !casehold and the fee title
shali not merge unless Lender agrees 10 the merger in writing,

7. Prowection f Eewmder’s Rights in the Property, If Borrower fails (¢ perform the covenraw and agreements
centained in this Security Instrument, or there is a legal proczeding that may significantly affect Lénder's rights in the
Property (such as a proceeding in bankrupicy, prabate, for condemuation or forfeiture of to enforce lavws o1 reguiations),
then Lender may do and pay for whatcever is necessary to protect the value of the Property und Lende:’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althcugh Lender may
take action under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shatli become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note raie and shall be jayabie, with interest, upon potice from Lender to Borzower
regaesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay 1he premiums required to mainwin the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substaniially equivalent 10 the imorigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
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in-urer.approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal te one-twelfth of the yearly mortgage insurance premivm being paid by Barrower when
the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a foss reserve
in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigsge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspecticn spevifying reasonable cause fur the inspection.

10. Condemnation. The proceeds of any award or claim for danages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
Invirument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property
i which the fair arken value of the Property immediately before the taking is equal to or greater than the amount of
the surms secured by-tals Security Instrument immediately before (he 1aking, unless Borrower und Lender otherwise agree
in writing, the sums.sceured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the total amount of 1he sums secured immediately before the 1aking, divided by (b) the fair market
value of the Property inimadiately before the taking. Any balance shalt be paid 1o Borrower. In the event of 2 partial
ahing of the Property in which 1% fajr market value of the Property immediately before the laking is iess than the amount
of the sums sceured immediatel; before the taking, unless Borrower and Eender otherwise agree in writing or ualess
applicable faw otherwise provides, i proceeds shalt be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Botrrower that the condentnor offers
to make an award ar setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to coliect #id apply the proceeds, a1 its option, either 10 restoration or repair of the
Property or ¢ the sums secured by this Security ristiument, whether or not then due.

Unless Lender and Botrower otherwise agree i=-writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referai to in paragraphs 1 and 2 or change the amount of such

i ments.

P 11. Borrower Nut Released; Forbearance By Leadis (9ot & Waiver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Security losirament granted by Lender (0 any successor in laterest
of Borrower shall not operate 10 release the liability of 1he original dozewer or Borrower's successors in interest. Lender
sh i not be required 1o commence proceedings against any successor in iaterest or refuse w0 extend time for payment or
otherwise modify amortization of the sums secured by this Seeurlty lustrumzat by reason of any demand made by the
vnginal Borrower or Borrower's successors in interest. Any forbearance by Lxnder in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. 1%c covenanis and agreements of this
Scourity Instrument shall bind and benclit the successors and assigas of Lender and Durrcwer, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to worizage, grant and convey
ikt Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not perconally obligated to pay
the sums secured by this Secur'ty lnstrument; and (c) agrees that Lender and any other Borrower nyy agree io extend,
modify, forbear or make any accommodations with regard to tne terms of this Security Instrument or the Note without
thit Borrower's consent,

13. Loan Charges. If the loan secured by 1his Security Instzument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loar exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will de refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 2 direct paymen! to Borrower. If @ refund reduces principal, the feduction will be treated
ds a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secuzity Insttument shall be given by delivering it or by
mailing it by firs1 class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designaies by notice 10 Borrower. Any notice
provided for in this Security Instrument shalt be deemied to have been giver o Borrower or Lender when given as provided

in this paragraph. .
&
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. TOGETHER WITH ali the improvemcnis now or hereafter erected on (he property, and all sasements,
ap:purienaaces, 2nd fixiures now or hereafter a part of the property. Al replacements and additions shat! also be covered
by “1his Security Instrument. Ail of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
th mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Rurrower warsants and will defend generally the title 10 the Property against all claims and demands, subject (o any
cn-umbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by furisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
proncipal of and interest on the debt evidenced by the Note and any prepayment and late cherges due under the Noie,

Z. Funds for Taxes and [nsurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds”} for: (a)
yvarly taxes and assessments which may attain prioity over this Security Instrument as & Hen on the Property; (b) yearly
leasehold payments.or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
flocdd insurance prendums, if ans: {€) yearly morteae insurance premiums, if any; and (f) any sums payable by Bortower
t Lender, in accordarce with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums.
Thuse items are called *Crerow Nems.” Lender may, at any time, collect and hold Funds in an amaunt not o exceed the
medmum amount a Jerider for o federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Act o1 1974 as amended from time to time, 12 U.S.C. Section 2601 el seg.
("RESPA®). unless another taw 1122 applies to the Funds sets a esser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 10 2aceed the lesser amount. Lender may estimate the amourt of Funds due on the basis
ot current data and seasonable vsiimates vf eapenditures of [uture Escrow Items or otherwise in accordance with applicable
L,

The Funds shatl be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
tncluding Lender, if Leader is wuch an institurion’ or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Boieswet for holding and applying the Funds, ancually analyzing the escrow
accouml, or verifying the Escrow Ttems, unless Lenges pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. | lowever, Lender may iequécc Borrower to pay a one-time charge for an independent real
cstate tax reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest (o e paid, Lender shall not be required 1o pay Borrower any
interest of earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be peid on the
1nds. Lender shali give to Borrower, without charge, an annual ccoarting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 10 the Funds was made. 'Tbe Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be he'd by 2pplicable taw, Lender shall account o
Besrower for the cxcess Funds in accordance with the requirements of applicel¥: law. If the amount of the Funds held
by Lender at any time s aot sufficient to pay the Escrow Htems when due, Lender mey a0 notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amuunt necessary to make up the deficizncy. Borrower shall make up the
deticiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrement, Lender shali preiaptly refund t Borrower
any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
aujuisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisiaea or sale as a credit
ag.inst the sums secared by this Security Instrament.

3. Application of Paymcats. Unless applicable law provides otherwise, all payments receive by iender under
peragraphis 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable
ur der paragraph 2, third, to inicrest due; fourth. to principal Jue; and last, to any late charges due uuder the Note.

4. Charges; Licns. Borrower shall pay all tares, assessments, charges, fines and impositions attributable 10 the
't yperty which may attain priority over this Security Instrumeat, and leaschald payments ot ground rents, if any. Borrower
sivill pay thesc abligations in the mawner provided in paragraph 2, of i not paid in thay manner, Borrower shall pay them
o1 time directly to the person owed payment. Borrower shall promply furnish 1o Lender all notices of amounts to be paid
under this paragraph. It Berrower makes these payments directly, Borrower shall promprly furnish 1o Lender receipts
evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument untess Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contesss in
good faith the lien by, or defends against eaforcement of the lies in, legal proceedings which in the Lender’s apinion
operate o prevent the enforeement of the Lien; or (c) securer from the holder of the jicn an agreement satisfactory 1o
Lender subordinating the kien 10 this Security Instrument. If Lender determines that any part of the Property is subject

A
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- 15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Niite conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Mate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If alt or any part of the Property or any interest
L is sold or transferred (or if a beneficiai interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requise immediute payment in full of all sums
sc.ured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedetal law as of the dare of this Security Instrument.

It Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by ihis Security Insirument. 1f Borrower fails to pay these sums prior (o the explration of this period, Lender may
imoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrowr.’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforement of this Steurfty Inswrument discontinucd at any time prior o the earlicr of: (a) S days (or such other pericd
as upplicable law may specify for reinstatement) hefore sale of the Property pursuani to any power of sale contained in
this Security Instrument; <z (b) entry of 2 judgment enforcing this Security Instrument. Those condivions are that
Borrower: (a) pays Lender-o'i-sums which thea would be due under this Security Insirument and the Note as if no
avecleration had occurred; (b)-¢ries any default of any other covenants or agreements; (c) pays all expenses incurred in
entorcing this Securiiy Instrument, jacluding, but not limited 10, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require te-assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums seerired by this Secar‘ty Instrument shait continue unchanged. Upon reinstatemen:
by Borrower, this Security Instrument and the oblivitions secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right to reinstat: sholl not upply in the case of acceleration under paragraph 17,

19. Saie of Note; Change of Loaa Servirr. The Note or a partial interest in the Note {together with this Security
Instrument) mtay be sold ane or mose limes withuat piior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly nayments due under the Note and this Security [nstrument. There
alo may be one or more changes of the Loan Servicer unrsiated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph {4 above and applicable law.
The notice will statc the name and addzess of the new Loan Scrvizer and the address to which payments should be made.
The notice will aiso contain any other information required by sonlicabie law.

20. Hazardous Substunces. Borrower shalt not cause or periit t¢ presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower thall not 45, aor aliow anyone else to do, anything affecting
the Propenty that is in violation of any Environmental Law. The preceding twe-sentences shall not apply to the presence,
uwe, o storage on the Property of small quantities of Hazardous Substances thot are zenerally recognized to be approprlate
to normal residential uses and to maimtenance of the Property,

Borrower shall promptly give Lender writien notice of any iavestigation, cie’in, Semand, lawsuft or other action
by any governmental or regulatory agency or private party involving the Property aid any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmenta) or
reealatory authority, thai any semoval or other remediation of any Hazardous Substatice affecting wi Property is necessary,
Borgower shall promptly take all necessary remedial actions in accordance with Environmentad Lav:

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxic or hazardous

:

']

suhstances by Environmental Law and the following substances: gusoline, kerosene, other flammablé ot loxic petroteum !

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyae, a0 radioactive
m werials, As used in this paragraph 20, "Egvironmental Law” means federal laws and laws of the jurisdiction where the
Piperty is lovated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aad agree as foilows:

21. Acceleration; Remedics, Lender shall give notice to Borcower prior to scoleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17 undess
ar plicable law provides ctherwise). The notice shall spocify: (a) the defrult; (b) the action requised to cure the default;
(¢) a date, not leas than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(¢) that failure to cure the default on or before the date specified i the notios may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procoeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
axistence of 4 default or any other defense of Borrower (0 acceleration and foreciosure. If the defandt is oot cured on or
before the date specified in the notice, Lender, ot its option, may requirc immediate payment in fall of 2l sums secured
by this Security Instrument without further demand and may foreciose: this Securily instrument by}iudich} procecding.

s
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~ but not limited te, reasonable attorneys' ﬁws and costs of lillc evidcnm.
22. Relesse. Upon payment of all sums sceured by this Security Instrument, Lender shalt release this Security
Instrument witiwut charge ko Borrower. Botrower shall pay any recordation costs.
23. Waiver of Homesteod. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
th's Security Instroment, the covenants and agreements of cach such rider shiall be incorporated Into and shalt amend and
. supplement the covenanis and agreements of this Sccurity Instrument as if the ridec(s) were & part of this Security
Instrument.
jCheck applicable box(es)]

{ ] Adjustable Rate Rider [ } Condominium Rider { ] 1-3 Family Rider

| ] Graduated Paymene Rider [ ] Plonned Unit Development Rider | | Biweekly Payment Rider
j ] Balloon Rider | | Rate Improvement Rider | | Sccond Home Rider

[ ] VA Rider { | Othet(s) [specify]

BY SIG4!NG BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security

Instrument and in ary rider(s) cxecuted by Borrower and recorded with it.
Witnesses:

/f«f*fféi’-' / zef'/ S, {Seal)

-Borrower

// £ iy (fiflie e

FLORIDA MAY JACKEON -Borrower

{Seal)
-Bosrowes

(Seal)
-Borvower

STATE OF ILLINOIS, 0 {(;/C-TL County ss:

s A ,‘LG{}QG

thi RUFUS JACKSON and 11.ORIDA] MAY JACKSON

prsonally known (o me to be the same personfs) whose name(s) subscribed to the foregoing mstrunm ed beforc
me this day in person, and acknowledged that heU signed and delivered the said instrument a.g free and
v-luntary act, for the uses and purposes therein se orth

G ven under my hand ami offiial seal, this day of /7 ! (’ LLOC LL/‘/ {!;i E 'E Z
M, commission expires: _C‘ / %

Pﬂb'ic

] \j[u / C 7 [[ 1 . s NO(?’?P jﬁt in and for said county and state do hercby oemfy

Thi fstrument ves p“«'PiIﬂ:d h:.'; JACKIE L. WA‘%H[)U'!N
Natary Puklic, S:ate . gt it oo
M Commson Fapires 1019 oF z

PR e
e P
.
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ADDENDUM TO LOAN APPLICATION
BALLOON FEATURES

THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR REFINANCED TO A MARKET
LEVEL FIXED-RATE MORTGAGE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE IF YOU DO NOT QUALIFY FOR THE
CONDITIONAL RIGHT TO REFINANCE AS SPECIFIED IN THE NOTE ADDENDUM AND
MORTGAGE RIDER. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LLOAN iF
QUALIFICATION CONDITIONS ARE NOT MET. YOU WILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT YO!U MAY OWN, OR YOU WILL HAVE TO
FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WiTH, WILLING TO
LEND YOU' THE MONEY, [F YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TOPAY SONE OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN
EVEN IF YCU/GBTAIN REFINANCING FROM THE SAME LENDER.

Loan No.: 000207-96

Date: Javaary 30, 1996

Lo (_ oA A

Borrower RUFUS JACKSON

-/

Fhiodie Lo (f ety
Borower FLORIDA MAY JACKSON

Borrower

Borrower




