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THIS MORTGAGE ("Sect'rity Instrument®) is givenon ~ Jamuary 26, 1996 . The mongagor is
Raul Pelayo and (Nristina Prlayo, husband and wife
s

This Security Instrument is givento New America Financial, Ing.
whose address is 8115 Preston Road, Suite 503, Dallas, TX 75225 ("Lender"),

Borrower owes Lender the principal sum of one hundred eight thousand and NO/1G0ths

Dollars (U.S.§ 108,000.00 ). This debt is evidenced by Borrower’s note dated the same date
as this Security Instrument {"Note™), which provides for monthly payrer:ts, with the full debt, if not paid earlier, due and payable
on  February 1, 2011 . This Security Instrument secures to-wzider: (a) the repayment of the debt evidence by the
Note, with inferest, and all rencwals, extensions and modifications of the Notz; (b) the paymesit of al! other sums, with inierest,
advanced under paragraph 7 to protect the security of this Security Instrument; <od c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this puspase, borrover does hereby mortgage, grant and convey
to Lender the following described property located in Oook County, illinois:

THE NORTH 3 FEET OF LOT 40 AND ALL OF LOT 41 AND THE SOUiH 2-FEET OF LOT 42 IN
HENRY CURTIS’ SUBDIVISION OF LOTS 63, 66, 71, 74 AND 79 IN JOY AND FRISBIE‘S
SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF TIE NORTHEAST i/4 2F SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, (M COOK
OUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-26-226-008

which has the address of 2521 South Saint Iouis Avernue, Chicago
. [Sereci} ICity}
lliaows 60623 ("Proporty Address™);
[Zip Code]

TOGETHER WiTH all the improvements now or hereafier erecied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wiarants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of recond.
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. THIS SECURITY INSTRUMENT combines uwniform covenants for sational use and non-uniform covenants with limited
“yariations by jurisdiction to constiwte a uniform security insirunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher due the

'_%nncipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

J. 2. Funds for Taxes and Insurance. Subject to applicabic law or to & writien waiver by Lender, Borrower shall pay to
ender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold payments
or ground rents ou the Propeny, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrcwer (o Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may (equire for Borrower’s escrow account under the federal Real Estate Settlemneat Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 260} et seq. ("RESPA™), unless another 1aw that appliea to the Funds sets a lesser
amount. If so, Lender aav, at any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimate the amount of Fu:ds due on the basis of current data and reasonabie estimates of expenditures of future Escrow Items
or olherwise in accordance with urplicable law.

The Funds shall be held i an institution whose deposits are insured by a federal agency, instramentality, or eatity
(including Lender, if Lender is such »n matitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Fonower for holding and applying the Funds, annually analyzing the escrow account, ot
verifying the Fscrow Hems, unless Lender peys Borrower interest on the Funds and applicable law permits Leader to wake such
a charge. However, Lender may require Borrower lo pay a onc-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless aphiicable Iaw pravides otherwise. Upless an agreement is made or applicable
law requires interes) to be paid, Lender shall not be required to pay Borrower any intesest or eamings on the Funds. Borrower
and Lender may agree in writing, however, thai interes: chall be paid on the Funds. Lender shall give to Borrower, without
charge, az annual accounting of the Funds, showing credits 37d <ebits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security far 21l sums secured by this Security lnstrumeni.

if the Funds held by Lender exceed the amounts permitied .o be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicatie law. If the amwount of the Fuads held by Lender at any
time 18 not sufficient to pay the Escrow Items when due, Lender may s pitify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount neressary to make up the deficiency. bariewer shall make up the deficiency in no mere than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lerder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pro{esty, Lender, prior 10 the scquisition of saie
of the Property, shal apply any Funds held by Lender at the time of acquisition or sxic 74 a credit against the sums secured by
this Securijy Instrament.

3. Applicationof Payments. Unless applicable law provides otherwise, all payments i=eived by Lender under paragraphs
1 and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2;
third, 10 interest due; fourih, w principal due; and last, io any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmeius, charges, fines and impositions arotutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borzower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o time directly 10 the
person owed payment. Borrower shall prompily fumish to Lender sll notices of amounts 1o be paid under this paragraph, If
Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompitly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the liea in, legal proceediugs which in the Lender's cpinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Iastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep tlie improvements now exisling or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “eatended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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" Lender requires. The iusurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
~$hall ot be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, at Lender's option,
“jbbtain coverage to protect Lender’s rights in the Property in accordance with paragrapi 7.

el All insurance policies and renewals shall be accepiabie 10 Lender and shall include a standard morigage clause. Lender
“shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
‘wof paid premiums and renewal notices. Jn the event of loss, Borrower shall give prompt notice to the insurance carrier and
'll.endcr. Lender may make proof of loss if not tmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoralion or repair is economically feasible and Lender's security is nor lessened. [f the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle s claim, then
Lender may collecr e ‘nsurance proceeds, Lender may use the proveeds (o repair or restore the Propeity or to pay sums secured
by ths Security instrurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ‘apw Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of «ne monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ihe Property izacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the‘arquisition shall pass to Lendzr to the extent of the sums secured by this Security Instramext
iminediately prior to the acquisition

6. Occupency, Freservation, Malvlerance and Protection of the Property; Bosrower's Loan Appiicaticn; Leascholds.
Borrower shall occupy, establish, and use the Pronerty as Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue o occupy the Propenty as Boarower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ageevs in writing, which consent shall not be unreasonably withbeid, or unless
exienuating circumsiances exist which are beyond Borrow:r’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property 10 deteriorate, or commit waste on..ic Property. Borrower shali be in defauit if any forfeiture action or
proceedings. whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instmwment or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing 'h< uction or proceeding to be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiture of ihe Borrewer's imerest in the Property or other matevial impairment
of the lien created by this Security Instrument or Lender's security interes.. Aorrower shall also be ta default if Borrower, during
the loan application process, gave materially faise or inaccurate information oo statements 10 Lender (or failed to provide Lender
with any material information) in conneclion with the Joan evidenced by the Neie, inclugding, but not limited (o, representations
concerning Borrower's occupancy of tie Property as a principal residence. it this Sxcurity instrument is on a leasehold, Horrower
shalt comply with all the provisions of the lease. 1f Borrower acquires ice title to the Mizperty, the leasehold and the fee tiitle shall
not merge uniess Lender ageees to the merger in writing,

7. Protection of Lender's Rigits in the Propesty. If Borrower fails to perform ibe corsnants and agreementy contained
in this Security Invirument, or there is a legal proceeding that may significantiy affect Lender’s rights in the Property (such as
proceeding in bankruptey, probate, for copdemnation or forfeiture or to enforce laws or regulatims), then Lender may do
pay for whatever is necessary (0 protect the value of the Property and Lender's rights in the Properiy. - Lender's actions ;
include paying any sums secured by a lien which has priority over this Security Instrument, appearing is fovet, paying reasonsble! 3
altorneys’ fees and entering on the Property to make repairs. Although Leader may teke action under this pasgraph 7, Lenders §
does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by thin Secur-fod
ity Instrumenmt  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage inrurance as a condition of making the loan secured by this
Security [nstrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the m:origage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiaily equivalent to the mornigage insurance previously in effect, 2t a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
substansally equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month 2 sum egnsl 1o
one-iwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effeci. Lender will accept, use and refaip these payments as a ioss reserve in licu of mongage insurance. Loss reserve
payments may uo longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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~that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
yhe premiums required (o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

-4nsurance ends in accordance with any writier agreement between Borrower and Lender or applicable law.

! 9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give

'.-ihorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

; 19, Condemnatlon. The procesds of any award or claim for damages, direct or consequential. in connection with any

Jcondemnaticn or ather taking of any part of the Property, or for convevance in lieu of condemnation, are hereby agsigned and
shall be paid to Lender.

In the event of a 1otal taking of the Propercy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of & pantial iaking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater thau the amount of the sums secured
by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Securivy Instrument shall be reduced by the amouint of the proceeds multiplied by the following fraction: (a) the
wial amouni of the suius secured immediately before the taking, divided by (b} the fair markes value of the Property immediately
before the taking. Auy Yalance shall be paid 1o Borrower. In the evem of a partial takiag of the Property in which the fair
market value of the Propeis immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aiw-Zeader otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied o the sums sccured by-tpis-Security instrument whether or not the sums are then due.

If the Properiy is abandonsd oy Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make
an award or seitle a claim for damsges, Borrower fails io respond to Lender within 30 days after the date rhe potice is given,
Lender is authotized to collect and apply thy rroceeds, at its option, either 1o restoration ov repair of the Property or to the sums
secured by this Securiiy Instrument, whethcs or not then due.

Unless Lender and Borrower otherwiie sgree in wriling, any spplication of pioceeds to principal ahall not extend or
postpune the due date of the monthly payments recetved 10 in paragraphs ! and 2 oc change the amount of such paymenis.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or moedification
of amortization of the sums secured by this Security Insiraent granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower o: Torrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or cefuse to extend tink for paymeat or otherwise modify amortization
of the sums secured by this Security lustrument by reason of any cerand made by the original Borrower or Borrower's successors
in imerest. Any forbearance by Lender in exercising any right or reedy shall not be a waiver of or preciude the exercise of any
right ur remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabilicy; o-signers. The covenants and agreements of this
Security Insirument shalf bind and benefit the successors and assigns ol Lend=o and Borrower, subject to the provisions of
paragraph 17. Borrower's covenats and sgreements shall be joint and sewvcral. Aoy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruieie: only 10 morigage, grant and coavey that
Borrower’s interest in the Property under the terms of this Security Instrament; (b} is r& zersonally obligated w0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer ) agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Notd vwithout that Horrower's consent,

§3. Loan Charges. If the ioan secured by this Security Inatruraent is subject 10 a law whick ssts maximum loan charges,
and that law is finally interpreted 30 that the interest or other loan charges collected or o be coliet'el ‘n connection with the losn
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neces 2.y 0 7educe the chargeito
the permitted limit; and (b) any sums alzeady collected from Borrower which exceeded permiited lirs’s will be refunded ‘to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by melj« # direct paymens
to Borrower. If a refund reduces principat, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat ciass mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Secusity
Instrument shali be deemed t¢ have been given to Borrower to Lender when gived as provided in this paragraph.

15. Governing Law; Severabillty., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other pravisions of this Security Instrumsent or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Insirumeni and the Note are declared
1o be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.
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3 17. Traunsfer of the Property or 2 Beneflcial Interest in Borrower. If all or any part of the Property or any interest i3
41 is sold or transfetred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natursl person) witheut

“Akendcs's prior written consent, Lender may, at its option, require immediate paynent in full of all sums secured by this Security

‘Jastrument. However, this optior: shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

:Secunity Instrument.

% {f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

““not lzss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke apy remedies
permitted by this Security Instrument without further notice or denuand on Borrower,

18. Borrower’s Right to Reinstute. If Borrower meers certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othet period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Inscrument; or (b) erizy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sumns which theu weuld be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
default of any other ccvenanis or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
pot limited to reasonable-atturneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, ‘Latafai's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unciansed.  Upon reinstatement by Borrower, this Secority Instrument and the obligations secured
hereby shall remain fully effecrive s /@ no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aceleration under paragraph 17

19. Sale of Note; Change of Lawy Sarvicer. The Not¢ or & partial interest in the Note (together wih this Security
Instruient) may be sold one or more times withut prior aotice to Borrower. A sale may result in a change in the entity (lmown
as ihe "Loan Servicer”) that collects monthly pasments due under the Note and this Security Inatrument. There also may be one
ar mare changes of the Loan Servicer unrelated 1 a sale of the Nete. [f there is a change of the Loan Servicer, Borrower will
be given written notice of ihe change in accordance with pragraph 14 above and applicable Jaw. The notice will statc the name
and address of the new Loan Servicer and the address lo viRich payments should be made. The notice willaiso contain any other
information required by applicable law.

20. Hazardous Subistances, Borrower shall not cause riperiait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not &u o1 aliow anyone else to do, anything affecting the Property
that is in violation of any Environmemtal Law. The preceding two scatiuces shall not apply to the presence, use, or storage on
ihe Property of smal\ quantities of Hazardous Substances that are gene:s’ly recognized to be appropriaie 10 normal residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatios, cixim, demand, lawsuit or other action by any
goveinmental or regulatory agency or privale party involvingthe Property and sy Fiszardous Substance or Envirommentzl Law
of which Borrower has actual knowledgs. If Borrowsr learns, or is notified by any giveipmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necerary, Borrower shall promaptly take all
necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined a2 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wixic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioasdvi malerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope:o-is located that relate
1o health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amnd agree as foilows:

21, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrawer’sbreach of
auy covenant or agreement in this Security Instrument (but not prior to accelerstion under Paragraph L7 unless applicable law
provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borvower, by which the defuult must be cured; amd (d) that failure io cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by jJudicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or sny other defense of
Borrower to acceleration and forectosure. Kf the default is not cured on or before the date apecified In the notice, Lender at
its option may require immediate peyment In full of all suns secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses Incurred in
pussuing the remedies provided In this paragraph 21, including, but not limiied to, reascnable attorncy’sfees and costs of title

evidence.
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22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security instrurnent

o F

-i0 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for releasing this Security fustrument,
“ut only if the fee is paid to a third pany for services rendered and the charging of the fec is permitted under applicable law.

:"_; 2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

¥ 24, Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

!

'iSecumy Instrumert, the covenams and agreements of each such rider shall be incorporated inte and shall amend and supplement
“he covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument. [Check

applicable box(es)).

[ Adjustable Rate Rider (] Condominium Rider 1-4 Family Rider
[] Graduated Payment Rider [[] planned Unit Development Rider (] Biweekly Payment Rider
[0 Balioon Riser [ rate Improvement Ridet [7] Second Home Rider

[ Otters) [specatv}

BY SIGNING B2LU'<, Borrower accepts and agrees to the terms and covenants contained in this Secuzity Instrument
and in any rider{s) executedt by Pan'owcr and recorded with it.

Witnesscs:

[Space Below This Line For Ackaowledgment)

State of Hlinois, DuPage County ss:

4w Y ?
The foregoing instrument was acknowledged before me this A -~ dayof {_ J e ,z/ui 19 7
by Raul Delayo and Ciristina Pelayo , Ny ,,

[ }Ltr

iR

,f\
Witness my hand and official seal. ( 52 ------ /}'h L /, / /ﬁ« e
s Nmu;}flpublxc D
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1-4 FAMILYRIDER
Assignment of Reuts Loan No.: 2358414

THIS 14 FAMILY RIDER is made this 26th day of January, 1996 , and is incorporated
ttg and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrumnent”)

of the same date giren by the undersigned (the "Borrower”) to secure Borrower's Note to
New America «irancial, Inc.

(the “Lender”) of the sasc udate and covering the Property described in the Security Insirument and localed at:

2021 South Saint Louis Avenue, Chicago, IL 60623
{Property Address)

1-4 FAMILY COVENANTS. [0 2uiion to the covenanis and agreements made in the Security Instrument, Bowrower
and Lender fusther coverant and agree as follews:

A. Additlonal Property Subject to toe Security Instrument, In addition to the Property described in the Security
Insirument, the fullowing items are added to th¢ P.overty description, and shall also constitute the Properiy covered by the
Security Insirument: building materials, appliances aid r074ds of every nature whatsoever now or hereafier located in, on, or used,
or intended o be used in connection with the Property  including, bul not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and 1izht, ‘ire prevention and extingnishing apparatue, security and access
control apparatus, plumbing, bath tubs, water heaters, water clracts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stcrm windows, storm doors, screens, rimds, shades, curtains and cuntains rods, aitached mirrors,
cabincts, panelling and attached floor coverings now or hereafter ataried to the Property, all of which, including replacements
and additions thereto, shall be deemed 1o be and remain a part of the ‘Soperty covered by the Security Instrument. Al of the
foregoing together with the Property described in the Security Instrument {ur the [easehold estaie if the Security lnstrument is
on a {easchiold) are referred to in this 1-4 Family Rider and the Security insirimers as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agres tu ar make a change in the use of the Property
of ils zoning classification, unless Lender has agreed in writing to the change. Bonawe~ shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not ‘allcw any tien inferior to the Security 7.
Instrument to be perfected agansi the Propenty without Lender’s prior written permission. ~

D. Rent Loss Insurance. Borrower shall inaintain insurance against rent loss in additior 10 the other hazards for which &3
insurance is required by Uniform Covenam 5. (o

E. "Borrower’sRight to Relnstate" Deleted. Uniform Covenant 18 is deleted. =}

F. Borrower’s Occupancy. Uniess Lender and Borrower otherwise agree in writing, the firsi-siasence in Uniform €7
Covenamt 6 concerning Borrower’s occupaacy of the Property is deleted. All remaining covenants and agreements set forth in &3 B
Uniform Covenant 6 sball remain in effect. >

G. Assignment of Leases. Upon Lender's request, Borrower shall assign tu Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to medity,
exiend or erminate the existing leases and o execute new leases, in Lender’s sole discretion. As used in this paragvaph G, the
word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues {"Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s ageats to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Bortower shail receive the Rents until (i) Lender s given
Borrower netice of defauit pursuant 1o paragraph 21 of the Security Instrument aml (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.
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If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by Barrower as irustee
for the benefit o Lender only, to be applizd to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive il of the Renis of the Propenty; (iii) Borrower agrees that cach tenant of the Property shall pay il Rents due and
unpaid to Lender or Lender's agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise,
alt Rents collectee by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, bur pot limited to, attomey’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
mainienance cosis, irsurance premiums, laxes, assessments and other charges on the Propenty, and then ta the sums secured by
ihe Security Instruines:, (v) Lender, Lender's agents or any judivially appointed recciver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitfed to have a receiver appointed 1o take possession of and manage the
Property and coliect the Renis and profits derived from the Propenty without any showing as to the inadequacy of the Properly
as security.

If the Rents of the Propeicy. are oot sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expcnded. by Lender for such purposes shall becore indetwedness of Borrower to Leader secured
by the Security instrument pursuam e Usiform Covenant 7.

Borrower represents and warrants th.3 Borrower has not exccuted any prior assignment of the Rents and has not and
will not preform any act that would prevent Lewicr from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially sopointed receiver, shall not be required 1o enter upon, take controt of or
maintain the Property before or after giving notice of Asfault to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so ai any time when a def>.r occurs.  Any application of Rents shall not cure of waive any default
or invalidate any other right or remedy of Lender. This (ssigrment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

1. Cross-Default Provision. Borrower’s default or breac’s vnder any note or agreement in which Lender has an interest
shali be a breach upon the security Instrument and Lender may invexe any of the remnedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees fo the terms and [rvvisions contained in this 1-4 Family Rider.
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