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DALLAS, TEXAS 75318

Loun No: uem* ) Data }D: 382
Borrower: JAMES 7 MAGE
THIS MORTGAGE (“Secu ity frstrument”™) is given on the 31st day of Janusry, 1996,
The mortgagor is JAMES T MAGEE AiND KAREN E. MAGEE , HIS WIFE
(“Botrower"}.

This Security Instrument is given to USA MURTCAGE CORPORATION, A CORPORATION, which is arganized and
existing under the laws ol the State of ILLINDi> ‘and whose address is 7234 WEST NORTH AVENUE, ELMWOOD
PARK, ILLINQIS 60635 '
" (“Lender).

Borrower owes Lender the principal sum of ONE HUNDRREN EIGHTY THOUSAND NINE HUNDRED FIFTY and
NO/LW-----Dollars (U.S. § 188,950.00). This debt is evidenced by Borrower’s note dated the same date as this Secutity
Instrument (“Note™), which provides for monthly payments, wiit toz full debt, if not paid earlier, due and payable on
February 1, 2026, This Securiy Instrument secures to Lender: (4) tno repayment of the debt evidenced by the Nate,
with interes:, and all renewals, extensions and modifications of the Noie; (b} the payment of ali other sums, with interest,
udvanced under parsgragh 7 lo protect the security of this Security fnstrumzi; and () the performance of Borrower's
covenants and agreements onder this Security Instrument and the Note. For/this purpose, Borrower does hereby
wnorigage, grant and convey to Lender the following deserived property logated 20 TOOK County, iflinais:

THE WESTERLY 46 FEET OF LOT 932 IN RESUBDIVISION OF BLOZK 15 IN RIVERSIDE THIRL

DIVISION IN THE EAST 1,2 OF SECTION 36, TOWNSHIP 39 NORTH, RANGUZ 15. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y195 e B

LI aﬂ\k 9609774

which has the address ot 424 HERRICK ROAD,
RW’BRS[DE
[Stes]
tilineis H0546 {(“Property Aﬂdress"}
[Zip Code]
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Loan No, 08531799

5. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Peuperty insured against loss by tire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This incurance shall be maintained in the amounts and
fur the periods thit Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. {{ Borrower fails to maintain coverage described above,
Lender may, st Lender’s oplion, ohipin coverage 1o protect Lender's rights in the Property in accordanoce with paragraph 7.

All insurance policies snd renewals shall he acvepiable to Lender and shall include & standard morigage clause,
Lender shafl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice fo the
insurance carrigr and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lendet's security is riot lessened.
ft the restoration or repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds
shail be appiied to the sums secured by this Security Instrument, whethicr or not then due, with any excess paid (0
Borrower. LE Borrower abandons the Property, or does not answer within 30 days a notice frum Lender that the insurance
carrier hus offers to seitle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds fo
repair or restore the Froperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begie when the notice is given. '

Uinless Lender urd Borrower otherwise agree in writing, any application of proveeds to principal shall not exten
or postpone the due date i i monthly payments referred to in paragraphs 1 and 2 er change the amount of the
payments.  If under paragraph 2t the Property i acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums
secured by ihis Security Instrumzut immediately prior to the acquisition.

6. Occupancy, Preservation, Mefatenance and Protection of ihe Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estaplish, and use the Property as Borrower's principal residence within sixty days
alier the execution of this Security Instrumer t and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupiiwy, nless Lender otherwise agrees in writing, which consent shall not be
unrezsonably withheld, or urtess extenuatiog citcurisiances exist which are beyond Borrower's control.  Botrower shall
not destroy, damage or impair the Property, allow tae Property to detetiorate, or commit wasie on the Property.
Borrower shall be in default if any forfeure action or-nroceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeitme ol the Property or otherwise materially impair the lien
created by this Security Instrument or Leader’s security in*érest, Borrower may cure such a default and reinstate,
as provided in puragraph 18, by causing the action or proverding to be dismissed with a ruling that, in Lender’s
good faith Jeierminavon, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenaey ¢ security interest. Botrower shall ulso be in
defautt if Borrower, during the loan application process, gave matcrislly false or inaccurate information or
statements {0 Lender (or failed to provide Lender with any material intoimation) in connection with the loan
evidenced by the Note, including, but no' limited to, representations voncsrning Borrower's occupaney of the
Property as a principal residence. 1f this Securily Instrument is on a ieaseha’s, Sorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the iessehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Praotection of Lender’s Rights In the Property. 1{ Borrower fails 1¢ nerform the covenants and
agreements contained in this Security Instrument, or there s a legal proceeding inat mny significantly affect
Leader's rights in the Property (such as a proceeding in bankruptey, probete, for condemnativn.or forfeilure or tu
enforce laws or regulations), then Lender may do and pay for whatever is necessary (o precec, the vaiue of the
Property and Lenders rights in the Property. Lender’s sctions may include paying any sums secvied by a lien whith
has priovity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and saiering on the

Propertly 10 muke repaits. Although Lender may take action under this paragraph 7, Lender does ot have (o do

SO. :
Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to ather terms of paymeni, these amounts shall
hear interest from the date of disbursement at the Note ate and shall be payable, with interest, upon ootice from
Lender 1o Borrower requesting payvment,

8 Mortgage insurance. 1f Lender required mortgige insurance as & condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci.
It, for any reasen, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously
in effect, at a cost substuntially equivalent to the cost 1o Borrawer of the mortgage insurance previously in effect,
from an alernate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pey to Lender each month & sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in zifect. Lendes
will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss rescrve payments

Form 3014 8790 {Page 3 of & pages}
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or u Beneficial tuterest in Borrower. 1f alt or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficil interest in Borrower is sold or transferred and Borrower & not a
Ratural person} without Lender’s prier written consent, Lender may, at its option, require immediate payment in fult of
ali sums secured by this Secarily Instrument.  However, thie omior shall not be exercised by Lender if exercise 1
prohibited by federal law as of the date of this Security Instrument,

It Lender excreises this option, Lendug anall give Borrower notics of acceleration. The notice shail provide u
period of net leas than 3 duys Gpag the date the netice is delivered or mailed withia which Borrower must pay all sums
secured by this Security Iatrument. If Borrower fails to pay these sums prior 1o the cxpiration of this pericd, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets vertain conditions, Horrower shall have the right
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other

period as applicable law may specily for reinstatement) before sale of the Property pursuant io any power of salc
contaned 1 this Secunity Insirument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions
‘are that Borrower: (2} pays Lerder ali sums which ther would be due undes this Security Instrument and the Note as

it pr acceleration half oeurred, (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred
in enforcing this Securiy Instrument, including, but rot Lmited to, reasesable attorneys” fees; and (4} takes such action
as Lencer muy reasonahly revuire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligaticn 10 pay {he sums secured by this Security Instrument shiall continue unchanged. Upon reinstatement
by Borrower, this Secunity Instiuraedt and the obligations secured hereby shalt remain fully effective as it no acceleration
had oveurred.  However, this righi 10 rainstate shall not apply in the case of sceeleration under paragraph 17.

19. Sale of Note; Change o fuan Servicer. The Note or o parial interest in the Note (together with this
Security Instrument) may be sold one or irore times without prior notice to Borrower. A sale may result in 2 change
in the entity (kaown as the "Loan Seiviewr”) that collects monthly payments duc under the Note und this Security
bwirument. There also may be one or more chapges of the Loan Serviver unrelsied to a sale of the Note, If there is
4 thange of the Loan Servicer, Borrawer will be giver wiitten notice of the change in accordance with paragraph 14 ahove
and applicuble law.  The notice will state the name and address of the new Loan Servicer and the address to which
payments should be mude. The notive will abso contain any wher information required by apphcable law,

8. Hnzardous Substances. Borrower shail not cause v permit the presence, use, disposal, storage, or releuse
of any Hazardous Substances on or in the Properly. Borrowsr shall net de, nor allow anyone elee 10 Ju, anything
alfecting the Property thit & in violution of any Environmental Lav. The preceding two sentences shail riot gpply to the
presence, use, Of storage on the Property of small quantities of Haze(dous Subsiances that are generally recognized to
be approprate 10 normal residemial uses and 10 maintenance of the Piogerty.

Borrower shail promplly give Lender written notice of any investigetion, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party nvolving the Propery and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, 03733 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suisiance oftecting the Property is
nueessary, Borrower shull prompilv take sil necessary remedial actions in accordance with Favironmental Law.
. As used In this paragreph 20, “Hazardous Substances” are those substances <efines-as (oxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other farmanle.or toxic petrofeum
products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or tormaldsty e, and radivactive
materials. As used m this parugraph 20, “Environmental Law” means federal laws and faws of the juirdiction whare the
Froperty is lovated that relate o nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
Breach of any covenant or agreement in this Security Instrument (but not priov to acceleration under parugraph
17 unlesy appticable Law provides otherwise), The notice shall specify: (a) the defpualt; (b) the action required to cure
the default; {c) u date, not lesy then 30 days from the date the aotice s given to Borrower, by which the default
must be cured; and (d) thet feitvre 1o cure the default on or before the date ypecified In the notice may result in
acceleration of the sums secured by this Security Insirmment, foreclosnrs by judicel proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to ussert
in the foreclosure proceeding the non-existence of & default or uny other defense of Borrower 1 acceleration and
forectosure, If the defuult is not cured on or before the date specified in the notice, Lender at its option mey require
immediate payment in full of el sums secorsd by this Security Instrument without Murther demand and may
foreclose this Security Instrument by judiclel proceeding. Lender shall he entitled to coflect all expenses incurred
In pursuing the remedies provided in this paragraph 21, including, bt not limited to, reasonable wttorneys’ fees and
costs of titte zvidence.
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