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THIS MORTGAGLE /'Sacurity nstrument”) Is given on January 04, 1996 . The ﬁﬁ?&%d
{s BEATRICE C. COLLING, SINGLE AND LUCINDA BASS, WIDOW

LV {"Barrower’}.
This Securlty Instrument {s giverw __The Firgt National Bank of Ch \
whichisa __Nationai Bank . c-ganized and existing under the laws of  the United States of America

whose aridress Is Qne First Natiepet Plaza, Chicago , Minols__GO670_(Lender’). Botrower owes
Lender the maximum principal sum of £:ght Thousand and No/100

Dollars (U.S. $ _8.000.00 _ ). or'the aggregate unpald amount of all icans and any disbursements made
by Lender pursuant to that cerain First Lire Plus Agreement of sven date herswith exacuted by Borrower
("Agreement”), whichever is less. The Agreemert it hareby Incorporated in this Security Ingtrument by reference.
This dabt is avidenced by the Agreement which 2y -sament provides for monthly intersst payments, with the fuli
debt, if not paid earler, due and payabis five ysars trom i Issue Date (as defined in the Agreement). The Lender
will provide the Barrowar with a final payment natice at a2t 80 days before the final payment must be made. The
Agreemont provides that lcans may be made from time t0-Ume during the Draw Period {as dafined in the
Ayreemant). The Draw Period may be extended by Lender i %5 scle discretion, but In no evant later than 2
years from the date hereof. All future loans will have the ssme w1, priority as the orlginal toan. This Sacurlty
Instrument secures to Lender: (a) the repayment of the debt evidenr2d by the Agreernant, Including ait principal,
interest, and other charges as provided for in the Agreemont, and all rerewls, extensions and modificatians: (b)
the payment of alt other sums, with interest, advanced under paragraph & ¢ _this Securlty Instrument to protect
the security of this Security instrument; and (c) the performance of Borrowei's coverans and agreements under
this Security Insirument and the Agreement and all renewals, extensions anu 7 odifications thereot, all of the
foregoing not 10 excaed twice the maximum principal sum stated abova. For this purpuse, Borrower doas heredy
morgage. gram and convey to Lender the following described property located in 200K County,
Hinpls:

LOT 2 IN HAMILTON'S SUBDIVISIOR OF SOUTH 47 FEET OF

LOT 8 IN EMIGH AND KILMER'S SUBDIVISION OF THAT PART

WEST OF VINCENNES AVENUE OF THE SOUTH 1/2 OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, 5]6037143
TOWNSHIP 38 NORTH, RANGE 14, EAST OF 'THE THIRD

PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Permanant Tax No.: 20-03-400-068
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5. Preservation and Maintenance of Property; Borrower's Application; Leasehaolds. Borrower shalt not
destroy, damage, substantially change the Property, aliow the Proparty 10 deteriorate, or commit waste. Borrawer
shall be in default i any forfeiture action or proceeding, whether clvilt or criminal, is begun that in Lender’s good
falth judgment could result in forfeltura of the property or otherwise materially impair the lien created by this
Security instrument or Lender's sacurity interest. Borrower mey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfeiturs of the Borrower's intarest In the Property or other material Impairment of the llen
created by this Security Instrument or Lender's securlty intarest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materiaily false ar tnaccurate information or statements to Lender {or
failed to provide Lender with any materla! information) in connection with the loans evidenced by the Agreemant.
i this Security instrument Iy on a leasshold, Bomower shall comply with the provisions of the lease, and If
Borrowar acquirzs fee thie 10 the Property, the leasehold and fee title shaif not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lander's Rigita in the Property. [t Borrower falls o parform the covenants and agreements
contalned in this Secury instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a pruc3eding in bankruptey, probate, for candemnation or to anforca laws or reguiations),
then Lendier may do and pay to: ‘whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums sacured by & llen which has pricrity over this
Security instrument, appearing in cou?, paying reasonable sttorneys' fees, and entering on the Property to make
ropalrs. Although Lendoer may take act/un under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender undar tivis paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe:2n<-Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agrsoment rate and shail be payable, with interest, upon natice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reusorate entries upon and Inspectians of the Propenty. Lender
shall give Borrower notice at the time of ar prior 1o an inspection specifying reasonable cause for the inspection.

8. Condemaation. The proceeds of any award or clafm lor damages, direct or consequential, In connection
with any condemnation or other taking of any pan of the Prenzdyz. or for conveyance in lisu of condemnatlon, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be =pplied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrowri. in the event of & partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sumsg secured by this Security Instriment
shall be reducad by the amount of the procseds multiplied by the followin(i Faztiom: (a} the totai amount of the
sums secured immediateiy before tne taking, divided by (b} the fair market ‘ve’ue of the Property immaediatety
before the taking. Any baiance shall be paid to Borrower.

It the Property is abandoned by Borrower, of i, after notice by Lender to Borrcwer-ihat the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 ¢ avs after the date the
notice is given, Lendar Is authorized to collest and apply the proceeds, at ks option, efther 14 ristoration or repalr
af the Property or to the sums secured by this Security Instrument, whether ot not then due.

9. Borrower No! Released; Forbearance By Lender Not & Walver, Extension of the tims ‘o paymen or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to ary successorin
interest of the Barrower shall not operate to 7elease the liabiitty of the orlginal Borrower or Botrower's successors
interest. Lender shall not he required to commence proceedings ageinst any successor In Interest or refuse to
extend time for payment or otharwise modify amostization of the suma secured by this Securlty instrumant by
reason of any demand made by the original Borrower or Borower's successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or af the Agreemert, or any pan
thereof, shall apply tc the particular Instance or instances and at the particuiar time or times only, and no such
walver shall be deerned a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effact, No walver
shall be assarted against Lender unlass In writing signed by Lender.
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10. Successors and Assigns Bound; Jaint and Severai Lisbility, Ca-signers. The covenants, and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendet and Borrower, |
subject to the provislons of paragraph 15. If there is mare than one party as Borrower, each of Botrower's
cavenants and agreements shall be joint and severai. Any Borrowar who co-signs this Security Instrument but
does not execite the Agresment: (a) Is co-signing this Securlty Instrumert. only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b} Is not personaidy obligated
to pay the sums secured by this Security instrument; and {c} agrees that Lender and any other Borrower may
agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreament without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law Is finatly Interpreted so that the interest or other foan charges collected of 1o be collected in
connaction with "4 loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the
amount necessary-* reduce the charge to the permitied limit; and (b) any sums alreatiy coilected from Borrower
which exceeded pormiMed limits wil be refunded to Borrower. Lender may choose 1o make this refund by
reducing the princlpalorvad under the Agreement or by making a direct paymert to Borrower. if a refund reduces
principal, the reductlon-#4i be treated as a partlal prepayment without any prepayment charge under the
Agreament.

12, Notices. Any notice to o towar provided for In this Security Instrument shait be given by delivermg it or by
maliing It by first class mail uniess apnlicable taw requires use of another method. The notice shall be directed to
the Property Address or any other acdrass Borrower designates by noiice to Lender. Any natice tc Lender shall ba
given by first class mall to Lender's addresc stated herain or any other address Lender designates by notice to
Borrower. Any notice provided for in this ‘Security Instrument sha!t be deemed to have been piven to Borrower o
Lender whan given as provided in this paragre ob

13. Governing Law; Severaoltity. This SecurPy lnstrument shall ho governed by federal law and the law of
itinots. tn the event that any pravision or clauss of this Security (nstrument of the Agreement conflicts with
applicable faw, wuch corifict shall not affect other provisicns of this Security Instrument or the Agreement which
can be ghven sffect without the conflicting provision. To this-and the provisions of this Security instrumant and the
Agreament are declared to be severable.

14. Assignment by Lender. Lender may assign all or any partian of ts interest hereunder and its rights granted
herein and tn the Agreement to any parson, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to 24 the rights, interests, and options of Lender
hersin and Inthe Agreement, and Lender shall thereupon have no further obligations or liablities thereunder.

5. Transfer of the Property or & Beneficial Interesi In Borrawer; Due on Sale, If all or any part of the
Property of eny interest in It is sold or transfersed (or if a beneficial intetast [t SorTower is sold or transferred and
Borrower Is not a natura! person) without Lender's prior written consent, Lenvor may, at s option, require
immediate payment in full of all sums securad by this Security instrument. Howsvz this option shalt not be
exercised by Landser if exercise is prohibited by federal iaw as of the date of this Secuniy Inct-ument.

If Lendar exarcises this option, Lender shall give Borrower notice of acceferation. The notice shall nrovide 3

perfod of not (ess than 30 days from the date the noiice is deliverad or maiied within which Burrower must pay all
sumns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiradon of this period,
Lendler may invoke any remedies permitied by this Security instrument or the Agreement withowt iu:aier notice or
. demand on Borrower.
v 18. Borrower's Right to Reinstate. if Borrower meets cerialn corditions, Borrower shall have the right to have
- gnforcement of this Security instrument discontinued at any ime prior 10 the entry of a judgment enforcing this
Security instrument. Those conditions ara that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumant, inCluding, tut not
iimhad to, reasonable attorneys' faes; (d) takes such action as Lendar may reasonably require to assure that the
fien of this Security Instrument, Lender's rights In the Property and Borrowar's obligaiion to pay the sums secured
by this Sacurity Instrument shadll cantinue unchanged; and (e) not use the provision more fraquently than cnce
every five yaars, Upon reinstatement by Borrowaer, this Security Instrument and tha obligations secured hereby
ghalt remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, Lise, disposal, storage, or release
of any Hazardous Substances on ar in the Property. Borrower shall not do, nor aliow anyone etse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or starage on the Propeny of small quantities of Hazardous Substances that are genenally
recognized to be approptiate to normal residential uses and to malntanance of the Property.

Borrower shall promptly give Lender writien notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrawer leams, or is notifiled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Prepenty Is
recessary, Borrower shall promplly take all necessary remedial 1 ctions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® ara those substances defined as toxic or hazardous
substances by Fovironmental Law and the following subsfances: gasoline, kerosene, other lammable or toxic
petroleum produues, toxic pesticides and herbicides, volatle solvents, materials containing asbestes or
formaldehyde, anu rucicactive materials. As used In this paragraph 17, "Environmental Law” means fedsrat laws
and laws of the jurisawx:t.or: where tha Propenty is located that relate to health, safety or environmental protection.

18. Prior Mortgage. (corrower shall not be in default of any provision of any prior montgage.

19. Acceleratior; Remadiie. Lender shall give notice to Borrower prior 1o acceleration foliowing: {a)
Borrower's fraud or materlal snforeprasantation in connection with thls Securify instrument, the Agreement or the
First Line Plus evidenced by the Agrement; (b} Borrower's falitire to meet the repayment torms of the Agreement;
or (ci Borrower's actions or inactions vrlch adversely affect the Property or any right Lendar has in the Property
(but not prior to acceleration under Par.granh 15 unless applicable law provides otherwise). The notice shaill
specity: (a) the default; (bj the action requizor! 10 cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the Geiatit must be cured; and (d) that falure to cure the default on or
befora the date specified In the nolice may resuli-in acceleration of the sums secured by this Security instrument,
ioraciosure by judicial proeeeding and sale of the Propery. The notice gshall further Inform Borrower of the right to
reinstate after accelsration and the right to assert In tl'e foreclasure proceeding the nonexistence of a defauit or
any other defense of Borrower to acceteration and foracicsiie. It tha dstault is not cured on or before the date
spacified in the notice, Lander at its option may require lmineglate payment in full of all sums secured by this
Securlty instrument without further demand and may foreclose trus < Security instrument by judicial proceeding.
Lender shall be antitied to coilect all expenses incurrad In legal pro.eadings pursuing the remedias provided he
tnls paragraph 19, including, but not limited to, reasanable attarneys’ lees ar! costs of title eviderice.

20. Lender in Passession. Upon acceleration under Paragraph 19 or abardonment of the Praperty and at any
time prior to the expiration of any period of redemption following judiclal sl lendar (In parson, by agent or by
judicialty appointed receiver) shali be entitled to enter upon, take possession of, ard manage the Property and to
coliect the rents of the Properly including those past due. Any renis collected by .ender or the recelver shall be
applied first 1o payment of the costs of managament of the Property and collectio: o rents, ncludiing, but not
Hmited to, receiver’s fees, premiums on recelver's bords and reasonable attarneys' fees, and then to the sums
secured by this Security Instrument. Nothing hereln contained shall be construed as coastituting Lender a
mongagee in possession In the absence of the taking of actual possession of the Property by w2ader pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lander, no Habllity shall be asseted or enforced
against Lender, alt such liabliity being expressly waived and reieased by Borrowaer.

2%. Releass. Upon payment of all sums secursd by this Security nstrument, Lender shall relsase this Security
Instrument.

22, Waiver of Homestead. Borrower walves all right of homesteat exemption in the Property.

23. No Offsats by Borrower. No offset or ciaim that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amaounts due under the Agreement or this Security lnstrument or
from perdorming any other obligations containad thereln.

24. Riders to this Security Instrument. iIf ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements of this Security (natrument as If the rider{s) were &
part of this Securlty Instrumant.

WELIMTR.IFD

&
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securlty
Instrw and In any rider(s) executed by Borrower and recorded with the Security !nstrument.

{tf‘;&{—" (‘z, Zti-.‘('_],(',m, ‘r { C‘} "L(_(\ /:;‘ju/:“/
iICe C COLLINS LUCINDA BASS

Space Below This Line For Acknowisdpmant)

This Document Prepared By: _VERONICA G. RHODES
The Flrst Nathunn) Bank of hica%
One First Naticivi Plaza Sufte 0203, Chicago, IL 60670

7
STATE OF ILLINOIS, __ { ez K County ss:

Z" Lin Uz N> La , @ Notary Public in and for said county and state, dn hereby
certify that BEATRICE C. COLLINS, SINGLE AND LUCINDA BASS, WIDOW

parsonally known 10 me 1o be the same perori(a) whose name(s) is {are) subscribed to the foregoing instrumen,
appearad before me this cay in person, anu acknowledged that __T_ signed and

deliverad the said instrument as_ 7 [7E1/___ free-ap- voluntary act, for the uses anG purpases therein set forth.

_3° oy Df\fﬁ.zzﬁ:b_. 109(

My Commission expires: ;—— U,,_.,Q-.

Notary Public
OFFICIAL SEAL
GLORIA WINSLOW

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES:01/07,00

Given unddar my hand and officlal seal, this




