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MORTGAGE

THIS MORTGAGE ("Sccurity Instmment”™ i3 given on January 29. 1996 . The mortgagor is
RUBY MAE PARKER P, VTIDCW

{"Bomower”). This Security Instrument is given o
COLONIAL NATIONAL. “JONFK USA

which is orgunized and existing under the laws of UNITED STATES UF AMERICA . and whose
addressis €/C 16875 WRST SERNARDO DRIVE, SAN DIRGO, CA 92127 )
{"Lende:" ). Somower owes Lander the principal sum of
PIFTY THOUSAKD TWO HUNDRED & 00/100
Dolwr: (US. § $0,200.00 ).
This debx is evidenved by Borrower’s nole dated the same daie as this Security Instrumeat 7 Note™), which provides for monthby
paymenis, with the full debt, if not paid earlier, due and payabic on Februsxy 5, 3026 . This Security
Instrument secures (o Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the pavment of all other sums, wilh interest, advanced under paragriph 7 1o protect the security of
this Security Instrument; and (¢ the performance of Borrower’s covenants ar? agreements under this Secusiy Instrurent 4 the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following desceibed property located in
Cook County, inois:
TEE NORTH 15 FEET OF LOT 30 AND THE SOUTH 15 PEET OF LOT 31 IN BLOCK 4 IN
WILLIAN 5. WALKER'S SUBDIVISION OF THE WEST 1/2 OF THK HORTHEAST 1/4 OF THR
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 3% NORTH, RARGE 11, EA3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Aty )
.

PERMANENT TAX ID: 16-09-111-014 _<\\q PG SN \ZKUJ CJ !

which has the address of 619 N LORKL CHICAGO IStreen, Cityl,
{inois 60644 (Zip Code) ("Praperty Adidress™);

iLLINGIS - Single Family - FNMA/FHLMC UNIFORM
— g) # INSTRAUMENT Fn:m 30;4‘!%-’!‘0
i mended 5/01
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- TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COYENANTS that Borrower is lawlully seised of Whe estate hereby conveyed and has the right o mmtgagc.
X grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower wasrants and
3. will defead gencrally the tide to the Property againsi all claims and demands, subject to any encumbrances of record.
3 THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenanis with limited
4. variations by jurisdiction 10 cons.itute a uniform security instrumeitt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on ihe debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable law or {o & writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly axes
and asscssments which may attain priotity over this Security Instrument &s a lien on the Property; (b} yearly leaschald payments
or ground rents or .= roperty, if any; {c) yearly hazard or property insurance premiums; (d) yeatly flood insurance premiums, if
any; (e} yearly mortg:ge insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-%, i licu of the payment of morigage insurarce premiums. These items are called "Escrow ltems."
Lender may, at any time, cc¥eri and hold Funds in an amount not to exceed the maximum ainount a lender for a federally related
murtgage loan may require for-Bariower's escrow account under the federal Real Estate Settlement Procedures Act of 1574 as
amendea from time @ time, 12 V.0.C. Section 2601 e seg. ("RESPA"), unless another law that applies to the Funds seis a lesser
amount. [f so, Lender may, at any time. collect and held Funds in an amount not to exceed the iesser amount. Lender may
estimate the amoum of Fends due on the bust. of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shall be held in an instimtion wiase Aeposits ate insuted by a fedecal agoncy, instumentality, or entity (including
Lender, if Lender is such an institution) or in any Fod=rai Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and azplying the Funds, annually analyzing the escrow account, or venfying
the Fscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay 2 one-time (harg: for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shail not be required to pay Boiromer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that integest shall be paid on the Fv.1ds. Lender shall give to Borrower, without charge, an
annual acceunting of the Funds, showing credits and debits to the Funids ad the purpose for which each debit to the Funds was
mude. The Funds are pledged as additional security for all sums secured by wus Secusity Instrument,

If the Funds held by Lender exceed the amounts permiited 10 be held by appiicable law, Lender shall account o Borrower for
the excess Funds in accardance with the requiremenis of applicable law. If the amowa! i the Funds held by Lender at any lime is
not sufficient (o pay the Escrow lems when due, Lender may sc netify Borrower in waib*g, und, in such case Borrower shall pay
io Lender the amount necesaary 10 make up the deficiency. Borrower shall make up e dediciency in no more than twelve
monthly payments, ai Lender’s sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund 1w Borrower an}' Funds
held by Lender. It, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to & Loruigition or sale of the
Property, shail apply any Funds held by Lender ai the time of acquisition or sale as & credit against % sums secured hy this
Security Insrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shaii be applied: first, i0 any przpayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.,

4. Charges; Liens. Bomowsr shall pay all taxes, assessments, charges, fines and impositions atirihutable to the Property
which may attain priority over this Security Instrumen, and leaschold psyments or grotiad rents, if any. Borrower shal) pay these -
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish (o Lender all notices of amounis Io be paid under s paragraph. if
Borrower makes these payments directly, Bosrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless Borrower: (a) agrees in
writing to the payment of the obligarion secured by the lien in a mannez accepiable w Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, logal proceedinge which in the Lender's opinion operaie to prevem the
enforcement of the lien; or {c) secures from the holder of the lien an agreement sutisfactory to [Lender subordinating the hien to
this Sccurity Instrument. If Lender delermines thal any pan of the Property is subjoct to a lien which may atain priority over this
Security Instrument, Lender may give Bormrower a notice identifying the len. Borrower shall satisfy the lien or take one E mote
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of the actions set forth above within 10 days of the giving of notice. inHtinta;
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. §. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the Property
3 insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including flooda or
Ny ﬂoodmg for which Lender requires insurance. This insurance shall be maintainsd in the amounts and for the periods that Lender

4 requires. The insurance carnier providing the imsusance shall be chosen by Borrower subject (o Lender’s approval which shall not

7 be unteasonsMy withheld. If Borrower fails to maintain coveruge desctibed above, Lender may, at Lender's option, obtain

}¥ coverage (o protect Lender’s rights in the Propesty in accordapce with paragraph 7.

¥ All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall

i have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly give 10 Lender ail reccipts of paid

premiums and renewal notices. in the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree it writing, insurance myoceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamtically feasible and Lender's security is not lessened. If the restoration or
repair is not economically Yeasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suins
secured by this Secuny Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ziswer within 30 days a nouce from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ‘nsy.rance proceeds. Lender may use the proceads w0 repair or resiore the Praperty or to pay sums secured
by this Secyrity Instrument. w)cther or not then due. The 30-day period will begin when the noiice is given,

Unless Lender and Borrotvor otherwise agree in writing, any application of procceds to principal shall nol extend or postpone
the due date of the monthly payrien’s referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lensier; Borrower’s right w any insurance policies and proceeds resulting from damage to the
Property prior 10 the sequisition shail pess ' Lender to the extent of the sums secured by this Securty Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Maintenanc, aml Protectivn of the Property; Borruwer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy < Pyoperty as Borrowaer’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees & veriting, which consent shail not be unressonably withheld, or unless
exienuating circumstances exist which are beyond Borrowcr's control. Borrower shall noi destroy, damage or impair the Property,
aliow the Property to deteriorate, of commii wastc on the Property. Borrower shall be in default if any forfeiture action or
provepding, wiether civil or criminal, is begun that in Lender’s {001 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instuneen: or Lender’s securily interest. Borrower may care such a
default and reinstate, as provided in paragraph 18, by cavsing the acdor. o7 proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s ‘nturesy in the Property or other material impairment of
the lien crealed by this Security Instrument or Lender’s security interest. Borrowez hall also be in default if Borrower, during the
loan application process, gave materially fulse or inaccurate information or stateryents *o Lender (or failed (o provide Lender with
any material information) in connection with the foan evidenced by the Nete. iuciwing, but not limited to, representations
conceming Borrower’s oceupancy of the Property as a priacipal residence. IF this Secwify iesirument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee litle 1o the Propay, ine leasehold and the fee title shail
nok merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomower fails lo perform the covenant and agreements contgined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei's rigite o ihe Propenty (such as a
proceeding in bankruptcy, probate, for condemnation ur forfeiture or to enforce laws or regulations), thiep s nder may do and pay
for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Property. Leader’s actions may inchude
paying any sums Secured by a lien which has priority over this Security Insttument, appearing in court, pying reasonable
sttemeys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph 7, Lender
does ot have 1o de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance a8 4 condition of making the loan secured by this Security
Instument, Bomrower shali pay the premiwms required to maintain the morigage insurance in effect if, for any reason, the -
morigage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required jo
obtain coverage substantialty equivaient to the mostgage insurance previously in effect, at & cost substantially equivalent to the
cosi 1 Borrower of the mostgage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equat io
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effecL Lender wilf accept, use and retgin these payments &s a loss reserve in liew of morigege insurance. Loss reserve

inltlaly:
q BR{IL) es0d) Page el s Form lﬁ-m

48315194




UNOFFICIAL COPY

' paymients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
igthat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
! Ipremiums required 1o maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage
~Jinsurance ends in accordance with any written agreement hetween Borrower and Leader or applicable law.
7 9.Inspection. Lender or ils agent may make reasonahle entries upon end inspections of the Property. Lender shalt give
4, Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
1, condemnation ot other tiking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and

studl be paid 1o Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Ingtrument,
whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the mking is equal to or greater than the amount of the sums secured by thig Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securisy Instrumep: shufl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imm diately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail b paid o Borrower. In the event of a partial toking of the Property in which the fair market value of the
Propenty immiediately befire the taking is less than the amount of the sums secured immediately before the taking, ualoss
Borrower and Leader otherwise - grvee in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securily Insavioent whether or not the sums are then due.

It the Property is abandoned by Bomrower, o if, afier notice by Lender 10 Barrower that the condemnor offers to make an
award or sette & claim for damages, Borioveer fails to respond w Lender within 30 days after the date the notice is given, Lender
is authorized o colkect and apply 1he procesds, al its option, sither to restoraion of repair of the Property or to the sums secured
by this Security Instrumeny, whether or not ther due

Unless Lender and Borrower otherwise agres i writing, any applicaton of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ur change the emount of such payments.

11. Borrower Not Released; Forbearance By Leuwd > Not a Walver. Euension of the time for payment or modification
of amortization of the sums secured by this Security Instamen granted by Lender to any successar in interest of Borrower shal)
not operate 10 release the liability of the original Borrower oz Borrower's successors in interesi. Lender shall not be required 1o
commence proceedings against any SUCCEsSor in interest of refuse to ¢rtend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demans made by the original Barrower or Borrower’s successors
in intecest. Any forbearance by Lerder in axercising any right or remedy sb il nat be a waiver of or preciude the exercise of any
right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers, The covenams and agreemenis of this
Secusity lnstrument shall bind and benefit the successors and assigns of Lendsr rud Bomrower, subject io the provisions of
paragraph 17. Bowower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
{nstrument but does not execute the Note: () is co-signing this Security Instrument ¢nly to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Secarity Instrement; (b) is not personally obligated 10 pay the sums
secured by this Security Instument; and (c) agrees that Lender and any other Borrower may azree o extend, modify, forbeat or
make any accommodations with regard to the terms of this Security Insrument or the Nake without ‘hal Dovrower’s consent.

13, Loan Charyges. If (he loan secured by this Security Instrument is subject to a law which s+ raximum loan charges,
and that law js finally interpreted so thay th interest or other {oan charges collected or to be collected In copmection with the Joan
exceed the permitted invits, then: (a) any such loan charge shall be reduced by die arnount necessary o redurs the chasge io the
permisted limit; and (b any sums abready collected from Borrower which exceeded permitted limits will be retunded to Borrower.
Lender may choose to make ihis refund by reducing the principal owed under the Note or by making a direct paymeat {0
Pomower. If a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Inatrument shail be given by delivering it or by mailing it -,
by first class mail unless applicable law requires use of anotier method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice W Lender. Any notice to Lendes shal) be given by first class mail o Lendes™s
address stated herein or any other address Lender desigmates by notice to Borrower. Any natice. provided for in this Security °
Tnstrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevevability. This Sccurity Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument e the Note
conflicts with applicable law, such conflict shall nof affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared io

be severable.
inlu
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£6. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneticial Interest in Borrower. [If all or any pant of the Property or any interest in ii is
sold or transferred {or if a beneficial interes\ in Borrower is sold or tranferred and Borrower is not a naiural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secused by this Security
Instrument. However. this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrament,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior 1o the expiration: of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice ;1 demand on Borrower.

i8. Boreower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have \he sight w have
cnforcement of this Security Instrument discontinued & any time prior (0 the carlier of: (a) 5 days (or such other period us
applicable law may specify fot reinstatement) before sale of the Property pursuant to any power of sule conigined in this Security
Instrument: or (b) eriy of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Leader all
sums which then ‘wuu.d be duc under this Security Instrument and the Note as if no acceloration had occusred; (b) cures any
default of any other covznanis or ogreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabic-w?smeys’ fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender s sights in the Pruperty and Bomrower's obligation to pay the sums secured by this Security
fnstrumant shall continue unciianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shail semain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
aceeleration under paragraph 17.

19. Sale of Note; Change of Loan $*rb&v.  The Now or a partial inlerest in the Now (logether with this Security
Instrument) may be sold one or tnare times witheut pricr notice to Batrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly pa ments due undez the Note and this Szcurity {nstrument. There also may be oae or
more changes of the Loan Servicer unrelated 1o a 8! of the Note, If there 15 a change of the Loan Seyvicer, Borrower will be
given wrilten notice of the change in accordance with perscaaph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borower shall not cause or pamit the preseace, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, (or allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or starage on the
Property of smail quantities of Hazardous Substances thai are generally reco/mnized (o be approprinie to normal residentis] uses
and 1o matenance of the Property.

Borrower shail promptly give Lender writien netice of any investigation, (laim, Jemand, lawsuit or other ac'ion by any
governmental or regulalory agency or private party involving the Property and any liriadous Substance or Eavironinental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveriaeral or regulatory auihoriy, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiy take all
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or iazardous substances by
Enviconmental Law and the foilowing substances: gasoline, kerosene, other flammable or loxic pebGieym products, toxic
pesticudes and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioaciive riateriale. As used in
this paragraph 20, "Environmental Law" means federai laws and laws of the jurisdiction where ihs Property is incated that relate
to health, safety or environmental proteccon.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice {0 Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless

*

applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required to cure the defaelt; (c} .

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the nutice may result in acceleration of the sums secured

by this Security Instrumeat, foreclosure by judiciel proceeding and sake of the Property. The notice whall further inform -

Borrower of the right to reinstate after acceleration ard the right to assert in ihe foreclosore proceeding the non-existence
of a defanlt or any other defense of Borvower to acceleration and foreclosure. If the default is nut cured on or before thie
date specified in the notice, Lender, st its option, may require immediate payment in fuli of all sums secwred by this
Secvrity Instrument without further demand and may foreclse this Security Instrument by judicial proceeding, Lender
shall be entitied to coliect all expeases incurved in vursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, ﬁ
InW
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8 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ingtrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borower waives all right of homestead exemption in the Property.

oL T .

£

e el M

24. Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreenients of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument av if the rider{s) were a part of this Secarity Instrument.

ICheck applicable box(es))
[ Adjustable Rate Rider [ ] Condominium Rider ("1 1-4 Family Rider
(] Graduated Payment Rider [_] Planned Unit Development Rider | Biweekly Payment Rider
(] Balloon Piger (] Rate Tmprevement Rider [ Second Home Rider
(] vA Kider {71 Other(s) [specity)

BY SIGNING BELOW, Barruwer-accepts and sgrees to the lerms and covenants eontained in this Security Instrument and in
any rider(s) executed by Bomrower and recorded with it.
Witnesses:

(Seal) {Seal)

-Bonower

STATE OF ILLINOIS, Coun’y s&: K-II“_‘)\L.

~
§, ‘m K Q\L-a%s.&& , a Notary Public in 2nd for ss' ¢oanty end state do hereby cestify that

Qs.j}),\ oGl QLN (o N A

, personally known to me 10 be the same
subscribed o the Toregoing instrument, appewiﬁxe me this day in person, and scknowiedged th:.ﬂ*,(
signed and delivered the said instrument as 2 free and voluntary aﬁ\i‘& the uses ang purposes drein

(s) whose name{s) &

Given under my hand and official seal, this ac\ 1‘\\\\£,,\ka—\ . 3 < 2
My Commission Expires: L) ‘;‘
Notary Public H;
| T the
REVA M. CROUSE
“otsry Public, State of Iinni
v Commission expires 39/€
PARKER 48315154
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made ihis 4%th  day of January , 1996  and is
wncorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bomrower") to secure Borrower's Note o

COLONIAL HATIONAL BAWNK USA

(the "Lender"}
of the samy da'e and covering the Property described in the Security Instrument and located at:

619 ¥ iOREL, CHICAGO, Tllinols 60644
{Propeny Address)

I-4 FAMILY COVEMANTS, In addition 1o the covenanis and agreements made in the Security Instrumeni,
Borrower and Lender further cor chant and agree as follows:

A. ADDITIONAL PROFERT Y SUBJECT TO THE SECURITY INSTRUMENT, In addition 0 the
Property described in the Security Ins'cument, the following iterns are added 1o ihe Property description, aud shall
alse constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
naiure whaisoever now or hercafter located o, o, or used, or intended 1o be used in connection with the Property,
including, but not limiled 1o, those for the puipie=s of supplying or distributing healing, cooling, electricity, gas,
waler, air and light, fire prevention and extinguishing apparatus, security and access control epparatus, plumbing,
ba'h tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shacze, curtains and curtain rods, attached misrors, cabinets,
panelling and atached floor coverings now or hereafice upsched o die Property, ali of which, including
replacements and additions Lhesetp, shall be deemed to be and irerai= a part of the Propenty covered by the Security
Instrument. All of the foreguing together with the Property desciibid.in the Security Instrument (or the leasehold

estate if the Security Instrument is on a leasehold) are referred 1o ir wiis 14 Family Rider and the Security

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomower sbell not seak, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender nus 2greed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and sequiremerts »f any goverumental body
applicable io the Propenty.

C.SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall nst aliow any lien inferior
to the Security Instrument to he pefected against the Property without Lender’s prior written p<ri=tion.

D. RENT LOSS INSURANCE. Porrower shall maintain insurance against rent loss in cddision 10 the other
hazards for which insurance is reguired by Uniform Covenant 5.

E."EORROWER'S RIGHT TO REINSTATE" DELETED. Uniforra Covenant 18 is deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
septence in Uniform Covenanl 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect
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G. ASSEGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 10 execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers to Lender alt the rents and revenves ("Rents") of the
Propenty, regardless of 1o whom the Rents of the Property are payable. Bormower autherizes Lender or Lender's
agents to collect the Rents, and agrees (hat cach tenant of the Property shall pay the Rents to Lender or Lendes's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant (o
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s} that the Rents are 0 be
paid o Lendze or Lender's agent This assignment of Rents constitutes an absolute assignment and not an
assignment tor adslitional security only.

if Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by Borrower as
rrusiee for the benefi. Gf Lender only, 1o be applied to the sums secured by the Security Instrumeny; (i) Lender shail
be enttled 1o colleci &id seoeive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay ail Rent:due and unpaid w Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicable Inw provides otherwise, all Renis collected by Lender or Lender's agents shall be
applied first to the costs of laking rontrol of and managing the Property and collecting the Rents. including, but not
limited W, attomeys’ fees, receiver’s “ees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other niavges on the Property, and then (o the snms secured by the Security
Instrument; (v) Lender, Lender’s agents or ary pudicially appointed receiver shall be tiable to account for only tiose
Rents actually received; and {vi) Lender shaii »= entitled 1 have a receiver appointed 1o take possession of and
manage the Property and collect the Rents and profiis derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient i cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by 1.order for such purposes shall become indshiedness bf
Borrower to Lender secured by the Security Instrument pursusnt 2o niform Covenant 7.

Borrower tepresents and warranls that Borrower hag not excuted any prior assignment of the Rents and has
ot amd will not perform any acl that would prevent Lender from exercisig i's rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shali sat he required to enter upon, take control
of ov maintain the Properiy before or after giving notice of default to Borrowser. However, Lender, ar Lender’s
agents or a judicially appointed recetver, may do so ai any time when a defauit ccurs. Any application of Renls
shall not cure or waive any defauft or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are y:=.d in full.

1. CROSS-DEFAULT PROVISION.  Bormower's default or breach under ary nele or agreemeni in -
which Lender has an interest shall be a breach under the Security Instrument and Lender ey #ivoke any of the
remedies permilted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in.this 1-4 Family -
Rider.

W—Gw) (Ses)
RUBY P R -Borowst -Borrower

(Seal) £Seal)

-Botrower -Bomower
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