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¥ s

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 29TH, 1996
The mortgagor is JESSE Y.ELTOM, A WIDOWER

(" Dorrower™). This Security Insirument is givewic B6.E. CAPITAL MORTGAGE SERVICES, INC. .
which is organized and existing under the lavs of  NEW JERSEY . and whose address is

3 EXECUTIVE CAMPUS P.0. BOX 5030, CHERRY HILL, NJ 08034-0389 {"Lepder™).
Borrower owes Lender the principal sum of FORUY S1X THOUSAND SEVEN HUNDRED FIFTY AND €G6/100

Dollars (LS. § G6,750.00 3 fhue debt is evidenced by Borrower's nete dated the same date as
this Security Instrument (' Note™), which provides for monihly puymenis, with the full debt, if not paid earlier, due and payable
on FEBRUARY 02, 2011 . This Securiy Yastrument secures (o Lender: {a) ihe repayment of the debt
evidenced by the Note, ~ith interest, and alf renewals, extensiors an? modifications of the Note; (b) the paymeni of all
other sums, with interest, advanced undler paragraph 7 (o pratect e security of this Securty Instrumens; and (c) the
performance of Borrower's covenants and agreements under this Secvriy Insrument and the Nele, For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described property located in

caoK County, Winoix:

TAX ID #: 25-36-109-011

SEE SCHEDULE *A* ATTACHED D601 95
<

G AT

which has the address of 13160 § FORRESTVILLE + CHICAGO
[Stewat} iyl
ttlinois 60627 ("Property Address™):
1Z\p Codef
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; Borrower shali promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (a)

‘4 agrees in writing 1o the payment of the obligation secured by the ken in a manner scceplable 1o Lender; (b} contests in pood
faith the ten by. or defends againsti enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the fien an agreement satisfactory fo Lender subor-
dinating the lien to this Security Instrument. if Lender delermines that eny part of the Property is subject to a Jen which
may atlain priority oves this Security Instrument. Lender may give Borrower a notice identifying the lien. Barrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,

5. ilazard or Property fnswance. Rorrower shall keep the improvements now exising or hercafler erected on
the Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inchiding Moods ‘ov fooding, for which Lender requires insurance. This insurance shall be mainizined in the amounts and
for the periods thal ‘Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which/shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may. sl Lender's oplion abuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies ani rsnewals shall be acceptable to Lender and shall include a standard mertgage clause. Lendsr
shall have the right to hold the polizies and renewals. i Lendsr requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums and renewal no'izes. In the event of loss, Borrower shall give prompt nolice 1o the insurance carries and
Lender. Lender may make proof of fossi not made prompily by Borrowsr,

LUuless Lender and Borrower otherrise agree in writing, insurance proceeds shall be applied o restoration or repar
of the Property damaged, if the restoration or yepair is economically feasible and Lender's security 5 not lessened. If the
resleration or repair is not economically feazihle-or Lender's security would be lessened, the insurance proceeds shail be
applied 1o the sums sccured by this Secusity Instrumint, whether or not Lhen due, with any excess paid lo Borrower. If Borrower
abandons the Property, or does not answer within 3% _Zays a nolice from Lender that the insurance carrier has offered lo
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property
or to Pay sums secured by this Security Instrument, wheth'r ot not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in wriling, «nv. application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred tc in parzgiphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrowers rigit te any insurance policies and proceeds resuliing
from damage 10 the Property prior 10 the dcquisition shall pass 1o Lendes o the extent of the sums secured by this Securily
Instrumment immediately prior 1o the acquisition.

6. Occupancy, Preservaiion, Maintenance and Profection of thw Piewrty; Barrower's Loan  Application;
Leaschulds. Borrower shail occupy, establish, and use the Property as Borrowet’s piincipal residence within sixty days
aller the exccutiorn of this Security lastrument and shall continue to occupy the Proper; 23 Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrowur's conyrol. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commil waste on Lie Property. Borrower shall
he in default if any forfeiture action or procexding, whether civil or criminal, is begun thal in Lenaer’s cvod faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created bv this Security lasimment or Lender's
security ineresl, Borrower mav cure such a defaull and reinstate, as provided in paragraph 18, by cansing ihe action of
proceeding 1o be dismissed with a ruling thai, ir Lender's good faith determination. precludes forfeiture ol e Borrower's
interes? in the Property or other material impairment of the licn crealed by this Security Instrument or Lenders security
inierest. Borrower shalt also be in defawlt if Borrower, during the loan application process, gave materizlly false or inacourate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the [oan
evidenced by the Note, including, but not Limited 10, representations concerning Borrower’s occupancy of the Propeny as
a principal residence. i this Security instrument is on a leasehold, Borrower shall comply with alf the provistons of the lease.
If Rorrower acquires fee title 10 the Properiy, the feaschold and the fee titie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Leuder's Righis in the Property. I Borrcwer fails 10 perform the covenants and apreements
consined in this Security Instrument, or there s a legal proceeding thay may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or fo enforce faws or regulations), then Lender
wiay do apd pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums securesd by a lien which has priorily over this Security Instrument, appearing in court,
paying reasonable avorneys  fees and entering on the Property o make repairs Although Lender may takie action under
this paragraph 7, Lender does not have to do so.

ILLINOIS - Single Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3044 910 (Page 3 of 7}
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I3 Losn Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpret=d o that the intevest or other loan charges collecied or to be collected in cannection
with the loan exceed the permittzd limits, then: (a} 2ny such loan charge shail be reduced by the amount necessary lo reduce
the charge 1o the permitted limit; and (b) any sums already collected from Horrower which exceeded parmiiled iimils will
be refunded 1o Borrower. Lender may choose to make this refimd by reducing the principal owsd under the Note or by making
a direct payment lo Borrower. I a vefund reduces principal, the reduction will be \reated as a pariial prepayment without
any prepayment charge under the Note.

4. Natices. Aay notice 10 Borrower providsd for in this Security Instwmemt shall be given by delivering it or
by mailing it by first_2lass mai. unless applicahle law requires use of another methed, The notice shall be directed to the
Property Address or siy) other address Borrower designates by nolice w Lender. Any notice to Lender shall he given by
first class mall to Lenawi «“address stated herein or any other address Lender designates by riotice to Borrower. Any notice
provided for in this Secuniy lastrument shall be deerned lo have been given 10 Borrower or Lender when given as provided
in this paragraph.

S, Governing Law; Severibility., This Security Inswrumemt shall be governed by federal law and the law of the
jurisdiction in which the Propertyis located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such corflic. <iall not affect other provisions of this Security Instrurient or the Nute which
can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower’s Copy. Borrower shail be giver.one conformed copy of the Note and of this Security (nstrument.

7. Transfer of the Property or a Beneficia’ interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial nier~et in Borrower is soid or trausferred and Borrower is not a natural
person) without Lender's prior written consznl, Lender mav.-at its option, require immediate payment in full of 2§l sums
secured hy this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower aofice of acceloation. The notice shall provide a period
ol niot less than 30 davs from the date the notice is delivered or mailea within which Borrower must pay all sums secured
by this Security Instument. If Borrower fails 10 pay these sums priot 1o the expirstion of lhis period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or 2amand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerlsin conditicns, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior lo the carler of: (a) 5 days (or such other peried
as applicatle law may specily for reinstatement) before sale of the Property pursuai to any power of sale conlained m this
Securily Instrument; or (b} entry of a judgment enforcing this Secunity Instument [hise condilions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleraiion had
occursed; (b) cures any default of any other covenants or agreements; (¢) pays all expenses wicurred in enforcing this Security
instrument, including. but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the Yien of this Security Instrument, Lender's rights in the Propeniy and Bumoviar's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrownr, this Security In-
strument and the obligations secured hereby shall remain fully effective as il no zcceleration had occuired. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note {together with this Security
Instrument) may be sold one ar more times without prior nolice 1o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer’) that collecls monthly paymenis due under the MNote and this Security Instument. There
akoe may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should L made,
The nolice will also contain any other information required by applicable Jaw.

20. Hazardous Substances. Borrower afali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Jiazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to mainieniance of the Property.
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BY SIGNING RELOW, Borrower accepts and agrees to the tersns and covenanls contained in this security Instrument

and in any rider(s} executed by Borrower and recorded with it.

JESSE HEL"QH

Sigried sealed and delivered in the presence of:

Space Below This Line Sor Acknowledgmon:

STATE OF ILLINOIS, C, o wk/' County ss:

3n this, the 29TH day of JANUAT f 1996 . before me, the
subscriber, the undersigned officer, personally appeared JESSE MELTON, CLO[}J-C (

known 1o me (or satisfactorily proven) be the person(s) whose name "\ €7 subscribed to the within instrument
and acknowledged that f " executed the same Jor the purposes hereis. ‘onzained.

IN WITNESS WHEREOQYF, 1 hereustio set my hand and official seal.

My Cemmission expires:

W"’“‘"

[ ORFICIAL et SEAL
: KUDREY SWITH \ M
Notary Pubhic. Slate of HHinois
\ was33!9; ~

Wy Cﬁmm‘55‘°“ TITLE OF on@n

ﬂTTN FOST CLOSING DEPT. JL
3 EXECUTIVE CAMPUS

P.0. BOX 5039 .
CHERRY HILL, NJ 08034-0369 u
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LOTY 11 IN BLOCK 4§ IN GOLIEN GATE SUBDIVISION, BEING A SUBDVISION OF PART OF THE
EAST 1/2 OF TRE NORTHWE;T 14 OF SECTION 24, TOWNSRIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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