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THIS MORTGAGE (Sevurity Iustracicm”) s given on January 31, i . The mortgagor is
DERRICK CHILDRESS SINGLE PERSON

Loan B KI,998

{"Boreower”). This Sceucity Instrument is given w

SMYITH-ROTHCHILD PINANCIAL CO.

which is organized and existing under the laws of THE S7ATE OF ILLINOIS , and whose
address is 221 NORTH LASALLE STREET, SUITE 400, CHIZAGO, ILLINOIS 60801

1‘Lcndcr"‘). Borrower owes Lender the principat sum of
Twenty Five Thousand Two Hundred and no/100- - - - - S T SR
A B T B R e T T R Dellars (U5 25,200,00 ).
This debt s evidenced by Borrower's note dated the same date as this Sesasicy lmlrunu.nl( Note”), which provides for
monthly payments, with the tull debe, if not paid carlier, due ard payable on Februsrv 1, 2011
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by th: Note, with interest, and ail rcnew'lls
extensions and medifications of the Note; (b) the payment of all other sums, with intersst, mivanced under paragraph 7 to tq
profect the security of this Security Instrament; and (¢} the performance of Borrower's covenzuiis and agreements under this .}
Security Instrument and the Note, For this purpose, Borrewer doss hereby morigage, gran and copze 1w Lender the following L‘*

described ‘Ipropt.rly located in COOK Coumty, lilinois:  « 1
3B2 IN E. A, CUMMING‘S AND COMPANY'S 63RD STREET SUBDIVISION OF TUE WEST
1/2 QF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIF 38 NORTH, RANGE 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

g

r ?

v

TAX ID ¥: 20-18-409%-028 N
* which has the address of 6006 SOUTH WOLCOTT, CHICAGO [Street, Ciry],
Ninois . 60636 {Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements row or hereafter erected on the property, and all casements, appurienances, and
fixtuzes now or hercafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Propesty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10

* Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum ("Funds”) for: (a} yearly iaxes

and assessments which may attain priority over this Security Instrument as a lien ¢n the Property; (b) yearly leaschold payments
or ground rents ou the Property, if any; (¢) yearly hazard or proparty insurance premiums; (d) yearly flood insurance premiums,
il any; {e) yearly medgage insurance premiums, if any; and (0 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragra;h &, in licu of the payment of morgage insurance premiums. These items are called "Escrow ltems.*
Lender may, at any tumc,_collect and hold Funds in an amount not o exceed the maximum amount @ lender ior a federally
related mortgage loan may sequice for Borrower's escrow aecount under the federal Real Estate Settlement Procedures Act of
1974 a8 amended from time wting 12 U.S.C, Scction 2601 ¢r seq. ("RESPA"}, uniess another law that applies o the Funds
sets a lesser amount, If so, Lendel-miay, al any time, collect aird hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundi due on the basis of current data and reasonable estinaies of expenditures of future
Escrow llems or otherwise in accordance with anolicable law.

The Funds shall be held in an instilizion ‘whose deposits are insured by a federal agency, instrumentality, er eniity
(including Lender, if Lender is suc an instituuor) or in any Federal Heme Loan Bank. Lender shali apply the Funds o pay the
Escrow ltems. Lender may not charge Bosrower for no’ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrovui-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay aonc time charge for an independem real estate tax reporting service
used by Lender in connection with this loan, uniess appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be veyired to pay Borrower any interest or enrnings on the Funds,
Borrewer and Lender may agree in writing, however, that interesi-unsil be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits 42 /lebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If ihe Funds held by Lender exceed the amounts permilied to be held by dppiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiremenis of appiicable law. Iithe amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borover in writing, and, in such casc Borrower
shalt pay 1w Leader the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, 2t Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall-promntly refund o Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or seH the Property, Lender, prisr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi sgaiost the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides wtherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: firsi, to any prepayment charges due under the Note; sccond, 10 amounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay al taxes, assessmients, charges, fines and impositions attributable to the Praperty
which way atiain priority over this Secutity Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manoer, Borrower shall pay (hem on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall promptly furmish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obiigation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, ot defends against enforcement of the lien in, legal proceedings which in 1he Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) securss Irom the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property is subject to a Hen which may attain prigfity ov
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or 1ake one or
more of the actiens set forth above within 1) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agiinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or finoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carmier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, st Lender’s
oplien, obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage chause. Lender
shall have the right o hold the policies and renewals. IT Lender requires, Borrower shall prompily give to Lender all receipts of
pad premiums and renewal notices, In the event of loss, Borrower shall give prompt aotice 1o the insurance carrier and Lender.
Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 10 restoration or repair of the
Property damaged, i the restoration or repair {s economically feasible and Lender's security is not Jessened. If the restoration or
repair is not econonieally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunie instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does not answin, within 30 days a notice from Lender that the insurance carries has offered (o settle a claim, then
Lender may collect the insursawe proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrumecs, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr otherwise agree in writing, any applieation of proceeds to principal shail not exlend or
posipone the due date of the motiily pavments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquirsd ly Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition siia¥ pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance i:ne Protection of the Property; Horrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Proper.y -5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tae Property as Borfower's principal residence for at east one year after
the date of occupancy, unless Lender atherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are heyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property te deteriorate, or commit waste oir e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s pood faith judgment could result in torfeiture of the
Praperty or otherwise materially impair the lien created by this Security Kistrument or Lender's seeuriiy interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18. by causing tie acting or proceeding o be dismissed with o ruling
that, in Lender's good faith detenmination, preciudes forfeiture of the Borrover's interest in the Properly or other miaterial
impairment of the lien created by this Security Instrument or Lender’s security ntevest. Borrower shaf! also be in default if
Borrower, during the loan application process, gave materially false or maccurate inforpition or stalements to Lender or Failed
to provide Lender with any materiai information) in connection with the loan evidenced 57 the Note, including, but not limited
10, representaiions concerning Borrower's occupancy of the Property as a principal residence. W this Security Instrument is on 2
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Zeotitle w0 the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

?. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants zad aireements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights uv'tie Property (such as a
proceeding in bankrupicy, probate, for cordemnation or forfeiture or to enforce laws ot regulations), then/weider may do nm!
pay for whatever is necessary 1o protect the value of the Property and Lendet’s rights in the Property. Lender's actions may

include paying any sums secuted by a lien which has priority over this Security Instrument, appeasing in court, p..j.'mg,(‘D

reasonable attomeys’ fees and entering on the Property 1o make repairs. Afthough Lender may take action under this paragraph
7, Lender does not have te do so.

~1

LY

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihise=
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

dare of disbursement at the Mote rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni,

8. Mortgage Insurance, IT Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premivms required o

oo A
ARH !
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b .;j  obtin coverage substantially equivalent 1o the mortgage insurance previously in effect, a a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lender, If

s substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum gqual to
=1 one-tweltth of the yearly monpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
. beineffect. Lender will accept, use and cetain these payments as aloss reserve in liew of mortgage insurance. Loss reserve

/' paymen:s may no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the period
v» that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
vy the premiums required 10 maintain morgage insurance in effect. or 1o provide a loss reserve, until the reqquirement for mortgage
oo msurance ends in accorctanee with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior {o an inspection specifying reasonable cause for the inspection,

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemination or other taking of any part of the Property, or for conveyance in lHeu of condempation, are hereby assigned and
shall be paid to Lepder.

In the event'oi2wotal taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrumient,
whether or not thenadue, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Properiy immediaely before the vaking is equal 10 or greater than the smount of the sums secured by this
Security Instrument impedisszly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security (nstrument shall v reducat by the amount of the proceeds muliplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance :hait be pail to Botrower. In the event of a partial wking of the Property in which the fair
market value of the Property immediat:ly bafore the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender oihieiwisengree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the suims secured by this Seeurity Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, Or i, after notice by Lender to Borrower that the condemnor otfers to make an
award or seitle a cinim for damages, Borrower fails to despond to Lender within 30 days alter the date the netice is given,
Lender is autherized to collect and apply the proceeds, @ wis option, either W restoration or repair of the Propenty or 1o (he sums
secured by this Security Instrument, whether or not then dur.

Unless Lender and Borrower otherwise agree in writiaps any application of proceeds 1o principal shall not extend or
postpune the due date of the monthly payments referred to in paiagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not u/Waiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
oot operate W release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in inwerest or refuse (o extend titie fir payment or otherwise modify amortization
of the sums secured by this Security lastrument by reason of any demand wipde by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint und Severnd Liability; Co-slgners, The cavenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boniower;-subject to the provisions of
paragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrovier svho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongag., grant and convey that
Borrower’s interest in «he Property under the terms of this Security Instrument; (b} is not personally coligated to pay the sums

: X . ~
secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer may agree to exien, todify, forbear or ot

L . . . . H t
make any accornmodations with regand to the terms of this Security Instrument or the Note without that Barrower's consent. i

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, E':(
and that law is finally interpreted so that the interest or other foan charges coifected or ta be collected in connection with the ]

loan exceed the permitted limits, then; (aj any such loan charge shall be reduced by the amount necessary to reduce the charge ’3
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied fimits will be refunded 10 (>
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet "

payment to Borrower. I a refund reduces principal, the reduction will be treated as & partial prepaymem without any
prepayment chacge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Properly Address

or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates vy notice to Borrower. Any notice provided for in this
Security fistrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabltity, This Security instrument shall he governed by federal law and the law of the
juzisdicnon in which the Propenty is located. In the event that any provision or clause of this Security Insiremem or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effecr without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

§6. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument.

t7. ‘Trunster of the Property or o Beneflcial Interest in Borrower. {1 all or any part of the Property or any interest in it
s sold or transfeered (or if & beneticial interest in Borrower is sold or transfevred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender way, at its option, require immedinte payment in full of all sums secured by this
Security {nsirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument,

If"Lender exercises this option, Lender shall pive Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥8orrower fails to pay these sums prior to the ernpiration of this period, Lender may invoke any remedies
permitted by this Securiy Tnstrument without further notice or demand on Borrower.

18. Borvower’s Right 1o Reinstate. If Borrower meets cersain conditions, Borrower shall have the right to have
enforcement of this Security ‘inxrament discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinntatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry ef Ljudgment enforcing this Security Instrument. Those conditions are that Borrower: (aj pays
Lender all sums which then would be due urder this Security fnstrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants of agreements; {c) pays all expenses incurred in entoreing, this Security Insirument,
wmeluding, but not limited to, reasonable atiorieys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lier of this Security Instrument, Lender's/nghts in the Property and Borrawer's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upnn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 1" no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Chisnge of Loan Servicer. The N or & partial interest in the Note (together with this Security
Instrument} may be soid one or more times without prior rotice «x-Burrower. A sale may resull in a change in the entity (known
as the “Loan Services™) that collects monthiy payments due under e ™ate and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If ieie is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above andupplicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable daw.

20, Hazurdous Substances. Borrower shall not cause or permit the presencd, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyers_ else to do, anything affecting the
Property thal is in violation of any Ervironmenal Law. The preceding two sentences shall ret apply to the presence, nse, or
storage on the Property of small quantities of Hazardous Substances that are penerally recogrized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, {aswsust or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Seostance v Environmental Law
of which Borrower has actual knowledge. If Berrower learns, or is notified by any governmenial or regelatory authority, that
any removal or other remediation of any Hazardous Substance affeciiig the Propeity is necessary, Borrower shall promptly take
Al necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10xic or hazardous substances by
Environmental Law and the following subsiances: gasolme, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rejate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as fo)lows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Barrewer's breach
of any covenunt or agreement in this Securi.y Instrument (but not prior to acceleration under paragraph 17 unless
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f applicable faw provides otherwise), The notlce shall specify: () the default; (h) the action required to core the default;
73 {¢h a date, not less than 30 days from the dute the notice Is given to Borrower, by which the defanlt miust be cured; and
.} {d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
«i secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
“t inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
~ non-txistence of a defuult or any other defense of Borrower to accelermtion and forectosure. £f the default is not cured on
=" or before the date specified In the notice, Lender, at its option, may require immediate puyment in full of all sums
’ secured by this Security Instrument whthout further demund and may foreclose this Seeurity Instrument by judicial

" proceeding. Lender shall be entitled te collect 2l expenses incurred in pursuing the remedies pravided in this parageaph

21, Including, but not limited to. reasonnbie attorneys’ fees nnd costs of title evidence.

22, Release. Upon payment of all sums sccured by this Secarity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower wzives all right of homestead exemption in the Property,

24. Riders to {itls Security Instrument. [f one or more riders are exccuted by Berrower and recorded together with this
Security instrument, ths vovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecuwats of this Security Instrumient as if the rider(s) were a part of this Security insirument.

{Clieck applicable box(e3))
[ Adjustable Rate Rider [~} Condominium Rider (] -4 Family Rider
4 Graduated Payment Rider Ptanned Unit Developmem Rider [_j Biweckly Payment Rider
(xx1 Balloon Rider {_ ] Rate Improvement Rider ] Second Home Rider
{__! VA Rider [ Other(s) Ispecify}

BY SIGNING BELOW, Borrower accepis an zgrees o the terms and covenants contained in this Security strument and
in any rider(s) executed by Barrower and recorded with i, ’

Wilnesses: ( . Joa
___2335.‘,)'_“;4:«*1/{ _(_W‘m (Sead)

DERRICK CHILDRESS Horrower

_.{Seal)

Borrswer

(Seal) : (Seal)

-Bermwer -Borsower

STATE OF ILLINOIS, COOK County ss:
1 O ‘1‘,{\]’)\,(,0 M’”) , @ Notary Public in and for said courtv/aird state do heseby certily

that DERRICK CHILDRBSS s
! ch%/

. pursonally known to me to be the same person{s) whose name(s)
subscribed 1o the foregoing instrament, appeared before me this day in person, and acknowledped tha HE
signed and delivered the said instrumem as HiS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, 1his  3lst g pf Jar‘uary , 1996

My Commission Bxpires: - - ‘(%?_&\¢* (‘L__M -

“Di‘rl( At ‘E'{L Notary Publi
SARANN KN

Dot e o '1!5'13"‘-

ot
o
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

BALLOON PAYMENT RIDER ("Rider”) is made this 3ist

, and amends a Note in the amount of $__25,200.00

(the "Note") made by the personts) who sign below ("Borrower") o _SMITH-ROTHCHILD

EINANCIAL LQ..

{"Lender"y and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to

secure

repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower 2a4d Lender further agree as follows:

IF NOTPAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

Febridzy 1 2011 (THE "MATURITY DATE").
BORROWER ¥1UST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A

"BALLOON PATMENT". THE LENDER IS UNDER NGO OBLIGATION TO
REFINANCE THE 1L.OAN AT THAT TIME.

At least ninety (90) but not more thepone hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amoum of the
“hatloon payment” which will be due ont'ie Maturity Date (assuming all scheduled paymenis
due between the date of the notice and the Maturity Date are made on time.)

Qj’; g -1134»-/ \./:L/u E’z’-/u-n(Seal)
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