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MORTGAGE

AVONDALE PRIME LOAN
{ILL[NOIS)

This Mortgage ( “Morrgage”) is giveninis 30TH  day of JANUARY, 1996 , by the Mortgagor,
RUBEN R GUERRERC AND DCLCRES ANN GUERRERO , HUSBAND AND WIFE, AS
JOINT TENANTS
{herein “Borrower™),
to the Mortgagee, Avondale Federal Savings Bank, its succissars and/or assigns, a federally chartered savings bank, whose
aldress is 20 North Clark Street, Chicago, Lilinois 60602 (hesein, "Lender”).

WHEREAS, FEorrower and Lender have entered into an Avendal2 Prime Loan Agreement and Disclosure Statement (the
“Agreement ") duted the same date as this Mortgage, pursuant to which e rower may from time o time borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed & 20,000.00 (the  “Maximem
Credii Line™) plus interest (finance charges) on the sums borrowed pursuant to i Agreement, payable at the rales and al the
timw. , rovided for in the Agreement. As provided in the Agreement or after JAXUARY 1, 2006 {the
"Expiration Date") all sums outstanding under the Agreement may be declared due i payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts borsowed under the Agreement plus interest
thercon must be repaid by JANUARY 1, 2006 (the "Final Marzrity Date”).

To SECURE to Lender the repayment of the indebtedness incurred pursuam o the Alreernent, (including, withont

limitation, such future ndvances as are described in paragraph (6 hereof) with interest thereon, the payraent of all other sums,
%\ with interest theigon, advanced ia accordance herewith to protect the security of this Movtgage, and 2oe performance of the
_ “covenants and agreements of Borrower contained hercin and in the Agreement, Borrower does hereby.martgage, grant and
¥\ convey to Lender the following descrived property located in the County of  COOK , State of

I’%\n llinois: .
W

Which has the address of 1035 W 34TH PL
CHICAGO, II, 60508

Legal Description: See Exhibit "A" Attached

{
A

G oy
PERMANENT INDEX NUMBER:  17-32-225-011 V.522 "(’087'3 Fard

(herein “Property Address”).

ToGETHER with all the improvements now or hereafter erected on the property, and all easemeuts, rights,
appurténances, repts, royalties, mineral, oil and gas rights and profits, waler, waler rights, and water stock, and all fixtures now
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1 or hereafter attached to the property, all of which, including replacemnents and additions therete, shall e deemed io be and
-} temain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leaschold estate

it this Mortgage is on a leasehold) are herein referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property ‘s unencutabercd with the exception of those items, if any, listed in a schedule of
exceptions 1o coverage in any litie insurance policy insuring Lender's imerzst in the Property, and that Borrower will warrant
and defend generally the nitle to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borower and Zevder covenant and agree ps follows;

L. Paymens of Principal and interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal ot oad interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges 2. provided n the Agreement.

2. Applicaiion of Faymanes. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hereof slil! be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges aud interest payable pursuamt to the Agreement, then to the principal amounts
outstanding under the Agreement,

3. Charges; Liens. Borrower sholl promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property »bich may attain a priority aver this Mongage, and leasehold payments or
groung rents, if any, including all payments due unoar 2y mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on rhe date hereol, Borrever shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payment:, Borrower shal) promptly discharge any lien which has priority
over this Mortgage, except for the lien of any morigage discloscd Py the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrower shsil not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation securcd %y such lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lies: i1, legal procecdings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hagard Insurance. Borrower shall keep the improvements nuw existing or hereafier erected on the Property
insured agains. [oss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such pertods as Lender may require; provided, that Lerder shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be choser by Borrower subject to zpproval of Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shaii-be Ja3d in a timely manner
when due.

All insutance policies and renewals thereof shall be in form acceptable 1o Lender and shall includs a standard mortgage
clause ir favor of and it form acceptable to Lender. Upon request of Lender, Lender shall have the right (o lold the pelicics
and renewals thercof, and Borrower shall promptly furnish to Lender all yenewal notices and all receipts of paid premivms, In
the event of loss, Borrower shiall give prompt notice 1o the insurance carrier and Lender, Lender may muke proof of loss if not
made promptly by Bortower.

Unless Lender and Borrower mberwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. [If such restoration or repair is not economically feasible or if the security of this Morngage would be
impaired, \he insurance proceeds shall be applied 1o the sums secured by this Mongage, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is maited by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Tender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the
sums secured by this Mortgage.

Unless Lender and Borrower oherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due urder the Agreement, or change the amount of such payment, 1f under paragraph
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17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance poticies and in
and 1o the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
exleni of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5.« Preservation ond Maintencnce of Propersy; Leaseholds, Condominiums: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit itmpairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. [f (his Mortgage is on a unitin a
condominium or 4 planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constiluent documents. If a condominium or planned unit development rider is
execeted by Borrower and recorded together with this Mortgage, the covenamts and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider were a part
hereof.

6. Proiection of Lender's Security. [If Borrower fails to perform the covenants and agrecments coniained in this
Mongage, or if any usion or proceedings is commenced which materially affects Lender's interest in the Property, including,
bur not limited to, mny-proceeding brought by or on behalf of a prior mortgagee, emiuent domain, insolvency, code
enforceiment, or arrangemcots-or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upen notice to
Borrower, may make suca aprearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, aisburzement of reasonable attorneys’ fees and entry upon the Property to make repairs,

Any amounts disbursed y/ Leader pursvant to this paragraph 6, with interest thereon, shatl become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon netice frem Lzader to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form tite to-time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hercunder.

7. Inspection. Lender or its agents mpy make or cause 10 be inade reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower welicé prior to any such inspection specifying reasonable cuuse thercfor
related io Lender's interest in the Property.

8.  Condemnation. The proceeds of any awar¢ or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part tiereof, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partia’ taking of the Property, the proceeds shalt be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrow(r,

If the Property is abandoned by Borrower, or if after nolice by t.¢nder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fatls o respond to Lendst within 30 days afier the date of such notice mailed,
Lender is authorized to coliect and apply the proceeds, wt Lender's option, either to restoration or repair of the Property or to
the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Morigage ot chiu ge <he amoun: of such payment.

9. Borrower Not Released.  Extension of the time for payment or modification of amertization of the sums
secured by this Morigage or any other term of the Agreement or this Morigage granted by Lender 10 any successor in interest of
Borrower shall not operate to reiease, in any manner, the liability of the original Borrower aned foyrower’'s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extine time for payment or
otherwise modify any term of the Agreement or this Mortgage by reasen of any demand made by the riginal Borrower and
Borrower s successors in interest.

10, Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement ot hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Morigage,

F.  Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other righ
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively.

2. Successors and Assigns Bound, Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreemenis of Borrower shall be joinc and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not v be used to interpret or define the provisions hereof.

13.  Noiice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by regular, first class mail, addressed 1o Borrower
at the Property Address or a1 such other address az Borrower may designate by notice 1o Lender as provided herein, and (b) 2ny
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notice to Lendcr sitall be given by certified mail, return receip!t requested o Lender's address stated herein or to such cther
address as Lender may desigrate by notice 1o Borcower as provided herein.  Any notice provided for in this Morigage shall be
deemed to have been given to Borcower or Lender when given in the manner designated herein.

4. Governing Law, Severability. This Mortgage shali be governed by applicable federal law and the law of the
State of lilinois. 1n the evem that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shail not affect other provisions of this Mortgage or the Agreement which can be given effect without the eonflicting
provisions, and to ihis end the provisions of the Mongage and the Agreement are declared to be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of’ execution or after recerdation hereof,

16.  Revolving Credit Loan. Thiz Mortgage is given 10 secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agrecment but also future advances, whether such advances are obligatory or made at
the opticn of the Leader, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shail
the Expiration Date Ue xtended beyond 20 years from the date hereof, (and nothing herein obligates Lender 10 grant any such
exiension) and any ancunts {(including by extension) shail apply to the same extent as if such future advances were made on the
date of ihe cxecution oi inis Mortgage, although there may be no advance made at the time of execution of this Mortgage and
ahough there may be no Lid-oixiness sccured hereby owstanding at the vime any advance is made. The lien of this Mortgage
shall be valid as to all indebiediicss secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar’s office of (e’ county in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from ume fo time, but the total unpaid balance of iidebtedness secured hereby (including
ursbursements which the Lender may mak< vader this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed one Yidred fitty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements
(ath such indebredness being hereinafter referred Lo ushe "maximum amoint secured hereby™. This Mortgage shall be valid
and have priority over all subsequent liens ard encumbiasces, including statutery liens, excepting solely taxes and assessments
fevied on the Property, to the extent of the maximum amcunt secured hereby.

17 Terminmion and Acceleravion.  Lender 00 it. opion may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and
enforce its vights under this Morigage it (a) Borrower fails 1o misc any payment due under the Agreement secured by this
Mortgage, (b) Borrower acis or fails to act in a way that adversely atfects any of the Lender's security for the indebtedness
sceured by this Mortgage, or any right of the Lender in the Property or other sccurity for the indebtedness secured by this
Mortgage, or (¢) any application, signature, information or statement fuimisher by Borrower to the Lender or to others in
connecvion with the transactions contemplated by the Agreement is found to be materially false. The Lender's security shall be
presumed to be adversely affected if (a) all or any pan of the Property or an intcresy flierein is sold, transierred, encumbered, or
conveyed by Borrower without Lender's prior writien consent, excluding the creation 1 a-lien or encumbrance subordinale to
this Morngage. (b) Borrower fails 1o comply with any covenant or agreement in this Moi1:/ag¢ or the Agreement. If it becomes
necessary to enforce or foreclose this Morigage including by judicial proceeding, Lender shall be entitled to collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys' fzes, court costs and costs of
documentary evidence abstracts and title reporis.

18, dssignment of Rents; Appointment of Receiver; Lender in Possession. As addisinu?! security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior (o acceleration under
paragraph 17 hercof or abandomment of the Properly, have the right to collect and retain such reuts as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shatl be
entitled 1o enter upon, take possession of and manage the Property and to collect the rems of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Propertly
and coilection of rents, including, but not limited to receiver's fees, premiums on receivet's bonds and reasonable attorneys’
fees, and then to the sums sccured by this Mortgage. Lender and the receiver shall be liable to account enly for those rents
actually received.

19. Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement. Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all cosis of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and ali rights of redemption from sale under any order of
foreclosuse of this Mortgage on behalf of the Borrower, the Borrower's estate and al] persons beneficially interested therein.
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2'0. Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

V ﬂ«‘&yﬂ*\ R vw' (Seal)

'RUBEN R GUERRERO - Rotrower

KMA&A m\.&ﬁw (Seal)

DOLORES ANN GUERRERO - Borrawer

STATE OF [LLINOIS }

} ss.
County of ﬂ 0 @K S
L, 1£ g (}Lq\d LULJ /(_(;bnl )2(:( , & Notary Public in and for said county, hereby certify that

the above named persons, personally ¥nown to m< to be the same person(s) whose name(s) whose name(s) isfare subscribed (o
the foregoing instrument, appeared hefore me this day 'n_person, and acknowiedged that he/she/they signed and delivered the
said instrument as his/her/their free and voluntary act, {v‘g.‘ e psss and purposes therein set forth.

Al

Given under my hand and official seal on

e
b

My Commission expires:  _omemrm==" .

PR

I ey 7\ Notary Public

ot }‘i:‘.','”‘f- } ‘ ,‘. pru )

This Instrument Prepared by
and should be retumed to:

Avondale Federal Savings Bank
20 North Clark Sireet
Chicago, linois 60602

[
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EXHIBIT "A"
|

LEGAL DESCRIPTION:
LOT 22 IN BLOCK 2 IN TRACY'S SUBDIVISION OF BLOCK 14 IN THE ASSESSOR'S
DIVISION OF THE*NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*NORTHWEST 1/4 AND THE WEST 1/2 OF THE

PROPERTY TAX NUMBEk: 17-32-225-011 V.522

PROPERTY ADDRESS: 1035 W 34TH PL
CHICAGO, IL 60608

LOAN NUMBER: 78-912818-2

Lases Fome tne, (BO0Y 446.3555
LiFT #AFS104 3/956
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