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MORTGAGE 4%

THIS MORTGAGE IS MADE THIS OSESEVIBER 28, 1995, between DORIS A. KENNEDY, A WIDOW, whose
address is 16121 LOREL AVE, DAK FOPZ2T, IL 80452 (referred to below as “"Grentor"); and Bank Ore,
Chicago, NA, whoa addrm is B760 \Vw 1591!1 Strm Orland Park, IL 80402 (referred to below as
“Londer”}, . o _

GRANT OF MOR‘I’GAGE For vn!ulblo conaldersil i, Grantor mongugu, wnrrants. ond oonnyl to Londor all of
Grantar’s right, tihle, and interest in end to the following described real property, together with all existing or
subsaquently eracted or affixed bulldings, Improvements.and fixtures; Improvements (as definad below); sl
tenant security deposits, utility deposita end all procesds :iviuding without limitation premiuvm refunds) of each
palicy of Insurance relating to any of the Improvemenis, the Psrsonal Property or the Real Property; sil rents,
issues, profits, revenuas, royaltias or other benefits of the irpruiernents, the Personal Property or the Real

_ Property; el easements, rights of way, and appurtenances; ail wate:,-water rights, watercourses and ditch rights
{including stock in utiitios with ditch or Irrigation rights); and all other righus, royaities, end prafits refating to the
real proparty, including without limitation all minerals, oil gan gaother::al and tlmilar matters, Iocl:od ln COOK

" County, State of Hiinois (the "Real Property”): . :

THE SOUTH 76 FEET OF LOT 10 IN BLOCK 11 IN WYMAN'S WOOUS $UBDIVISION IN THE EAST
HALF OF THE NORTH WEST QUARTER OF SECTION 21, TOWNSHIP 36 hUBTH, RANGE 13 EAST OF
. THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINCIS. -

The Real Property or its addross is commonly known as 16121 I.OREL AVF.. OAK FOHIES"’ Ya 80452. The Real
Property tax identification number is 28-21-110-014. ' :

Grantor presently assigns to Lender all of Grentor’s right, tltla and intera-t %n and to all Iaasav w‘ tha Property
and all Rents from the Property. [n addition, Granter grants to Lender a Uniform Commercial Cade security
Intersst in the Pergonal Property and Rants. . .

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not !
_ otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounta shall mean amounts in lawful meney of the United States of America.

~ Credit Agresment. . The words "Craedit Agreerant” rmean the revoiving line of credit agreement dated
Dacember 28, 1996, batwesn Lender and Grantor with & tiaximum credit limit of #80,000.00, together with
all renawals of, extensions of, modifications ot, refinancings of, consolidations of, and substitutions for the
Cradit Agresment. The maturity date of the abligations secured by this Mortgage is Decembaer 25, 2015,
The interest rate under the Credit Agreement is a variabie interest rate basad upon an index. The index
currently Is 8.750% per annum. The intarest rate to be applled to the outstanding account batance shall be
at a rata squel to the index, subject however 10 the following maximum rate. Under no circumstances shall
the interest rate be more than ths lesser of 19.800% per ennum or the maximum rate allowsd by applicable
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112-28-1998 MORTGAGE
Loan No . (Continued)

- IPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
“ythe Property shall be governad by the tollowiing provislons:

Possession and Use. Until in default, Grantor may remaein in possession and contral of and operate and
manage the Rasl Proparty and collect the Rents.

Duty tc Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value,

Nulsance, Wasts. Grantor shall nat cause, conduct or permit any nulsance nor commit, parmit, or suffér any
stripping of or wasta an or to the Property or any portion of the PIDRBH;{. Without limiting the generality ol
the oregoan, Grantor wii not remove, or grant to any other party the right ta remove, any timber, minerals
{including oil and gsa}, soll, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable ail sums
gecurad by this upnn the sale or trensfar, without the Lender's prior writtan consent, of all or any part of the
Real Property, or/anv intereat in tha Real Proparty. A "sale or transfer” means the conveyance of Real Property
or any right, title oz interaat therain; whether iegal, beneficial or equitable; whether voluntary or involuntary;
whether by outright s8's. deed, installment sale contract, land contract, contract for deed, leasahoid Interast
with a term greatar than thrae {3) yesrs, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any !2nd trust holding title to the Real Praperty, or by any other mathod of conveyance
of Real Property interest. ff zm Grantor !s a corporation, partnership or limited liability company, "ssle or
transfer” also includes any change in ownership of more than twanty-five percent (26%} of the voting atock,
partnership interasts or limited labili y Lompeny interests, as the case may ba, of Grantor. Howaever, this option
shall not be axarcised by Lender if suct exer=iss is prohibited by federal law or by Illinois jaw,

‘ATAAXES AND LIENS. Tha following providions relating to the taxes and liens on the Property ere a past of this
orngage.

Payment. Grantor shall pay when due (and in a’ evants prior to delinguency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer caivice charges levied against or on sccount of the Proparty,
and shall pay when due all clsims for work done zn or for servicea rendarad or material furnished to the
Property. Grantor shall maintain the Property free of JY liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lisn of texras and assessments not dus, : o

PRGPERTY DAMAGE INSURANCE. The following provisiurs relating to insuring the Property are a part of this

Mortgage. .

Maintenance of Insurence. Grantor shaii procure and malntiin policles of fire Insurance with standerd
extendad coverage endorsaments on a replacement basis fur tha full insurable value covering all
Improvemnants on the Real Property in an amount sufficlent to avold-spplication of any colnsurance clause,
and with a standard mortpagee ctause in favor of Lender. Polcies shell be written by such insurance
companies and In such form aa mar be reesonably acceptable to i.eiar. Grantor shall dsliver to Lender
cortificates ot coverage from each insurer containing a stipulation thai coverage will not be cancelled or
diminished without & minimum of ten (10} daya’ prior written notice S0 ‘ender and not containing any
disciaimar of ths insurar’s HUability for fallure to P“"’ such notice, Each Insuiencs palicy also shall include an
endorsement praviding that coverage in favor of Lender will not be impairad In (ny way by sny act, omission
or defauit of Grantor or sny other person. Should tha Real Proparty at any tims barome located in an erea
designated by the Diractor of the Federal Emergency Management Agency as & spe:lal flued hazard sres,
Grantor agrses to obtain and maintain Federal Flood Insurance, to the extent suc. izs:wance Is required by
Lender and is or becomas available, for the term of the loan and tor the full unpaid principal balance of the
loan, or tha maximum limit of coveraga that is svalisble, whichever Is lass.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damaga to the Troperty. Lender
- may make proof of loss if Grantor fails to do so within fiftesn {15) daya of the casusity. Whethar ar not

Lender’s security is impaired, Lender may, st its election, apply the proceeds to the reduction of the

Indebtednass, payment of any lien stfecting the Property, or tha restoration and repair of the Praperty.

EXPENDITURES BY LENDER. {f Grantor falls to comply with any provision of this Mortgage, or If sny action or s
g;ocoedlng is commenced that would materially sffect Lander’'s interests In the Property, Lender on Grantor's

heii may, but shall not be required to, take any action that Lender deems appropriate. Any amount that 03
Lender expands In so doing will bear interast at the rate charged under the Cradit Erument from the date (O
incurred or pald by Lender to the date of repayment by Grantor. All such expenses, at Lander's option, will (a) NI
be gayablo on demand, (b} be sdded to the balance of the cradit line and be apport[onad among and be payable
with any installment payments to become due during either {i) the term of any applicable insurance poticy, or
(i} the remaining term of the Credit Agreement, or {c) be trested as s halloon payment which wilt be dus and
payable at ths Cradit Agresment’s maturity, fh!a. Mortgage also will secure paymaent of these smounts, The
rights provided for in this paragraph shall be in addition to any other rightas or any remedies to which Lender may
b6 entitied un account of the default. Any such sction by Lender shall not be construed ss curing the defaulit o
os to-har Lender from any remedy that it otherwise would have had, - AR ‘

WARRANTY; DEFENSE OF TITLE. e . -

Title. Grantor warranta that: (a) Grantor holds good and marketable title of te to the Real Pro arty In
fse simple, free and clear of all Ians and encumbrances ather than those set forth in the Real Property
ducrlp an or in any title insurance policy, title report, or final title opirion issued in favor of, and accepted

P L .
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Y 12-28-1996 MORTGAGE Page 5
'/ Loan No {Continued)
t-? .
"; GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGQREES TO ITS TERMS.
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GRANTOR:

This Mortgage prepar~c bv:. BANK ONE, CHICAGO, NA DIANE SEMPEK
».0. BOX 806083
GHICAGO, IL 60880-8083

INDIVIDUAL ACKNOWLEDGMENT

- \ ' .
STATEOF __ JL L /NOIS ¥ SEETAEET
hus NOTARY FUBLIC $1AnE oo
IC STATE OF ILLINOIS
CoOK ) MY COMMISSION EXP. JUNIE 21090,

COUNTY OF _

On this day before me, the undersigned Notsry Public, personally appeared DORIS A. KERNEDY, to me known
to be the individual describad in and who exacuted the Mortgags, 8rd acknowledged that he or she signed the
Morigage as his or her free and voluntary act and desd, for the uses a)d purposes therein mentionad.

Given under my hand and officiel sssl this <3 __4-_{3_ day of mi,q_", 19%.

M‘—é‘é Qﬂj _ Residing at _5&\_.595& | N

Notary Public in and for the State of I T
My commission expires é’ﬁZc:Q /‘?é‘

N4

. All rights reserved.

LASER PRO, Reg. U.5. Pat. & T.M. Off., Var. 3.19a (c) 1898 CFi ProServicas, Inc
(IL-GJ3 E3.19 8KENNED.LN L3.0VL} '
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1 INSTRUMENT 1% BEING PLADE
g: REGORD BY {NTERCOURTY TITLS

A3 AN ACCOMMODATION OMLY. l'}t | &
EXAM.NATION S 10 |18 VALID _ g
HAS BEEN MADE .~
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