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JUNIOR MORTGAGE

This Mortgage dated as of _DECEMBER 12 ,1935
is entered into between_ JAMES P. GUISEPPE
AND NORA I.. GUISEPPE, HIS WIFE {J} whose
address 1s_23810 S. MAPLE, BERWYN, ILLINOIS
(the "Mor:gryor") and COMMERCIAL NATIONAL
BANK OF BERWYN~3322 5. OAK PARK AVE.,
BERWYN, IL. 60402, a national banking
assoclation, (thz "Mortgagee).

Whereas, the Mortgago:r is indebted to the
Mortgagee in the pringipal sum of

TWENTY ONE THOQUSAND DOLLZRS AND NO CENTS
Dollars ($21,000.00) or the aggregate
unpaid amount of all loans made by the
Mortgagee pursuant to that cetctein Home
Equity Revolving Line of Credit Agreement
(the "Agreement”) of even

date herewith, whichever is less. ' This
indebtedriess is evidenced by the Agreemant
executed by Mortgagor which Agresment
provides for wmonthly interest payments at /rthe rates and at the times
provided for in the Agreement, with the fulirindebtedness, plus interest
thereon, if not paid earlier, due and payabie on demand after five (5)
years from the date of this Mortgage, The Mortgageve will provide the
Mortgagor with a final pavment notice at least 20 days before the final
payment must be made. The Agreement provides that lcans may be made from
time to time {(but in no event later than twenty (207 wvears from the date
hereof) not to exceed the above stated maximum loan awount outstanding at
any one time. All future loans will have the same pricritv as the original

ioan.

All payments received by Mortgagee under the Agreement shall ke applied ity
farst to fees and charges payable pursuant to the Agreement, nevt to any v
amounts advanced by the Mortgagee under this Mortgage, next to aay billed ..
and unpaid interest, next to the principal amounts outstanding under the *
Agreement, and then to accrued and unbilled interest. ",

To secure the payment of the indebtedness incurred pursuant to the - %
Agreement with interest thereon, the payment of all other sums with v
interest thereon advanced in accordance herewith tc protect the security of
this Mortgage, and the performance of the covenants and agreements of this
Mortgage and in the Agreement, the Mortgagor dces hereby mortgage, warrant,
grant and convey to the Mortgagee the following described real estate
located in the County of _COOK_ State of Illincis, to witl:
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LOT 3 IN BLOCK 4 IN E. A. CUMMONS AND COMPANY'S WEST 39TH STREET
' SUBDIVISION OF ELOCKS 38 AND 46 IN CIRCUIT COURT PARTITION OF PART OF
« SECTIONS 31 AND 32, TOWNSHIP 39 NORTH, RANGE 13, AND PARTS OF SECTION 6,
. TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

Commonly known 2s:_3810 8. MAFLE

“DERWYN, ILLINOIS
PIN: 16-31-324-036

Together with all buildings,-jmprovements, fixtures or appurtenances now or
hereafter erected thereon or plrced therein, including all apparatus,
equipment, fixtures or articles, whether in single unite or centrally
controlled, used to supply heat, gas. air conditioning, water, light,
power, refrigeration, ventilation & other services, and any other thing
now or hereafter, therein or thereon, (the furnishing of which by lessors to
lessees is customary or appropriate, intluding screens, window shades,
storm doors and windows, floor coverings, screen doors, in-a-door beds,
awnings, water heaters ({(all of which are intended to be and are hereby
declared to by a part of said real estate whether physically attached
rhereto or not); and also together with all easements and the rents, issues
and profits of said premises which are hereby pledwed, asgigned,
transferred and set over unto the Mortgagee, whether now due or hereafter
to become due as provided herein; and all of the foregéing, togethey with
said real estate (or leasehold estate if this Mortgage is on a leasenold)
are herein referred to as the "Property". The Mortgagee it hereby

. subrogated to the rights of all mortgages, liennholders anc sihers paid cff
by the proceeds of the Agreement hereby secured.

’g; To have and to hold the Property, with said bvildings, improveneats,

‘Tw fixtures, appurtenances, apparatus and gquipment, unto said Mortgagee
forever for the uses herein set forth, free from all rights and benefits
under rhe Homestead Exemption Laws of the State of Illinois, which said
rights and benefits said Mortgagor does hereby release and waive.

THE MORTGAGOR COVENANTS:

A, (1) To pay the indebtedness and the interest thereon as stated in said
Agreement, or according to any agreement extending the time of payment
thereof; (2} To pay when due and before any penalty attaches thereto all
taxes, special taxes, special assessments, water charges, and sewer service
charges against the Property (including those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts therefcor, and all such
items extended againgtithe Property shall be conclusively deemed valid for
the purpose of this reguirement; (3) To keep the improvements now or
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‘hereafter upon the Property insured against damage by fire hazards included
jwithin the term "extended coverage," and such other hazards as the
‘Mortgagee may require to be insured against and to provide public liability
cgnsurance and such other insurance as the Mortgagee may require, until said
“$ndebtedness is fully paid, or in case of foreclosure, until expiration of
the period of redemption, for the full insurable value thereof, in such
“companies and in such form as shall be satisfactory to the Mortgagee; such
“fnsurance polices shall remain with the Mortgagee during said periods, and
contain the usual clause making them payable to the Mortgagee; and in case
of foreclosure sale payable to the owner of the certificate of sale, owner
of any deficiency, any receiver or redempticner, or any grantee in a deed
pursuant to foreclosure; and in case of loss under such policies, the
Mortgagee is authorized to adjust, collect and compromise, in its
discretion, 4il claims thereunder and to execute and deliver on behalf of
the Mortgagor 211 necessary procfs of loss, receipts, and vouchers,
releases and avquittances required to be signed by the insurance companies,
and the Mortgago: agrees to sign, upon demand, all receipts, vouchers and
releases required Ot it to be signed by the Mortgagee for such purposes,
and the Mortgagee ig authorized to apply the proceeds of any insurance
claim to the restoration of the Property or upon the indebtedness hereby
secured in its discretion; but monthly payments shall continve until said
indebtedness is paid in fuil; (4) Immediately after destruction or damage,
to commence and promptly complite the rebuilding cor restoration of
o buildings and improvements now or hereafter on the Property, unless
Mortgagee elects to apply on the indebtedness secured hereby the proceeds
‘ of any insurance covering such desrruction or damage; (5) To keep the
. Property in good condition and repair;, without waste, and free from any
| mechanic’s or other lien or claim of lien neot expressly subordinated tc the
lien hereof; (6) To comply with the prorisions of any lease if this
Mortgage is on a leassheld; (7) To perférw all obligations undex any
declaration, covenant, bylaws, regulations  and constituent documents
governing the Property if the Mortgage is on/a condominium or a planned
unit development; (8) Not to make, suffer or perwit any unlawful use of or
any nuisance to exist on the Property nor to diminish nor impair its value
by any act or omission to act; (9} To comply witnall requirements of law
with respect to Mortgaged premises and the use therect; (10) Not to make,
suffer or permit, without the written permission of the Mortgagee being
.. first had and cbtained, (a) any use of the Property for anv purpose other
8 than that for which it is now used, (b} any alterations, (additions,
' demolition, removal cor sale of any improvemsnts, apparatus, egrurtenances,
s fixtures or equipment now ¢r hereafter upon the Property, (¢} sny purchase
K on conditional sale, lease or agreement under which title is reserved in
: the vendor, of any apparatus, fixtures or eguipment to ke placed in or upon
any buildings or improvements on the Property, (d} any sale, assigument or
transfer of any right, title or interest in and to the Property or any
portion thereof including, but not iimited to, any installment contract or
articles of agreement for deed, unless otherwise permitted hereunder; (11)
To complete within a reascnable time any buildings or improvements now.or
at any time in process of erection upon the Property; (12} To appear in and
defend any proceeding which in the opinion of the Mortgagee affects its
security hereunder, and to pay all costs, expenses and attorney’s fees
incurred or paid by the Mortgagee in any proceeding in which it may be made .
a party defendant by reason of this Mortgage; and (12) To perform all
obligations under any prior mortgage or other encumbrance which is senior
tc this Mortgage and affecting the Property.

“tps;,a;,_ a6

B. This Mortgage and the Agreement provide for additional loang which may
be made at the option of the Mortgagee and secured by this Mortgage and it
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is agreed that in the event of such loans the amount thereof may be added
to the mortgage debt and shall increase the unpaid balance of the
indebtedness evidenced by the Agreement hereby secured by the amount of
such loan and shall be a part of said indebtedness under all the terms of
the Agreement. In no event, however, shall such additional loans exceed an
amount equal to four times the principal amount stated in the Agreement.

C. That in case of failure to perform any of the covenants herein,
Mortgagee may do on Mortgagor’'s behalf everything so covenanted; that said
Mortgagee may also do any act it way deem necessary to protect the lien
hereof; that Mcrtgagor will repay upon demand any moneys paid or disbursed
by Mortgages for any of the above purposes and such moneys together with
interest thereon at the rate payable from time to time on outstanding
principal. undec the Agreement shall become so much additional indebtedness
secured by this iMortgage with the same priority as the original
indebtedness and ey be included in any judgement forecloging this Mortgage
and be paid cut of the rents or proceeds of sale of the Property if not
otherwise paid; that it shall not be obligatory upon the Mortgagee to
inguire into the validity of any lien, encumbrance or in advancing moneys
as above authorized, but nmothing herein contained shall be construed as
requiring the Mortgagee tc “dvance any moneys for any purpose not to do any
act hereunder; and the Mortgagee shall nor incur any personal liability
because of anything it may do.or omit to do hereunder.

D. That it is the intent herecf s secure pavment of the indebtedness due
under the Agreement whether the en:ire amount shall have been advanced to
the -Mortgagor at the date hereof or 3 later date, or having been advanced,
shall have been repaid in part and furthesr advances made at a later date
under the terms of this Mortgage and the Pgreement.

E. That if all or any part of the Property, Or any interest therein, or it
the Mortgagor is a land trust, if all or any part of the beneficial
interest in said trust is sold, transferred or assigned by the
beneficiaries without the prior consent of the Mcorigagee, excluding (a) the
creation of a lien or encumbrance subordinate to this Mortgage, (b) the
creation of a purchase mcney security interest for houschold appliances,

(¢} a transfer by devise, descent, or by obligation cf iaw upon the death
of a joint tenant, or (d) the grant of any leasehold interest of three
years or less not containing an option to purchase, Mortgages, may, at
Mortgagee's option, declare without notice all of the sums sccured by this
Mortgage to be immediately due and payable.

Subject to the terms of this paragraph, in the event the ownership of the
Property or any part thereof becomes vested in a person oiher than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal with
such successors in interest with reference to this Mortgage and che
indebtedness hereby secured in the same manner as with the Mortgagor, and

‘may forbear to sue or may extend time for payment of the indebtedness,

secured hereby, without discharging or in any way affecting the liakility
of the Mortgagcr hereunder or upon the indebtedness hereby secured. '

F. That time is of the essence hereof, and if default be made in
performance of any covenant contained herein or in the Agreement, or in
making any payment under the Agreement or any extension or renewal thereof,

or if proceedings be instituted to enforce any cther lien or charge upon

any of the Property, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, or if the Mortgagor shall make an assignment for the
benefit of his creditors or if his property by placed under control or in
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custody of amy court, or if the Mortgagor abandons any of the Property or
in the event of the transfer of, or agreement to transfer, any right, title

ot interest in the Property or any portion thereof not otherwise permitted
hereunder, or if the Mortgagor fails to complete within a reasonable time,
iny building or buildings now or at any time in process of erection upon .
@ Property, or upon the filing of a suit to condemn all or a part of the
Property, then and in any of sald events, the Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby immediately
due and payable, whether such defaulit be remedied by the Mortgagor, and
apply toward the payment of the Mortgage indebtedness any indebtedness of
the Mortgages to the Mortgagor and the Mortgagee may also immediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may by
made of the Property enmasse without offering the several parts separately.
That in the event rhat the ownership of the Property, or any part thereof,
bacomes vested in & person other than the Mortgagor and any part of the
sums secured hereby ¢euain unpaid, and in the further event that the
Mortgagee dces not elect to declare such sums immediately due and payable,
the Mortgagor shall pay @ veasonable fee to the Mortgagee to cover the cost
of amending the records of /che Mortgagee to show the change of ownership.

G. That upon the commencement ©f any foreclosure proceedings hereunder,
the court irn which the suit is Ziled may, at any time, either before or
after sale, and without notice to ihe Mortgagor, or any party claiming
under him, and without regard to the sclvency of the Mortgagor or the then
value of the Property, or whethex the.game shall then be occupied by the
owner of the equity of redemption as a ‘homestead, appoint a receiver with
power to manage and rent and to collect tle rents, issues and profits of
the Property during the pendency cf such fcerclosure suit and the statutory
period of redemption and such rents, issues and profits, when collected,
may be applied before as well as after the sale, towards the payment of the
indebtedness, costs, taxes, insurance or other iteins necessary for the
protection and preservation of the Property, incluging the expenses of such
receivership, or on any deficiency judgment whether tliere be a judgement
therefore in personam or not, and if a receiver shall be appointed he shall
remain in possession until the expiration of the full period allowed by
statute for redemption, whether there be redemption or nel, and until the
issuance of deed in case of sale, but if no deed be issued, antil the
expiration of the statutorv period during which it may be issued, and no
lease of the Property shall be rnullified by the appointment or-eutry in
possession of a receiver but he may elect to terminate any lease junior to¢$E§
the lien hereof, and vpon the foreclosure of the Property, there shall bhe “Lce
allowed and included as an additional indebtedness in the judgment of sale;‘.-..;‘(b
all expenditures and expenses together with interest thereon at the rate of(j
12% per annum or at the rate under the Agreement, whichever is higher, =~ gs
which may be paid or incurred by or on behalf of Mortgagee for attorney’s g4
fees, Mortgagee’s fees, appraiser’s fees, surveys, outlays for exhibits
attached to pleadings, documentary and expert evidence, stenographer's

fees, court costs, publication costs and costa (which may be estimated as

to and include items to be expended after the entry of the judgment,

inciuding attorney’s fees) procuring all abstracts of title, title

searches, title examinations and reperts, title insurance policies, Torrens
certificates and similar data and assurances with respect to title as
Mortgagee may reasonably deem necessary either to prosecute such suit or to
evidence to bidders at any sale held pursuant to such judgment the true

title to or value of the Propercty; all of which aforesaid amounts together

o Q;'
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with interest as herein provided shall be immediately due and payable by

the Mortgagor in connection with {a) any proceading, including probate or
bankruptcy proceedings to which either party hereto shall be a party by

reason of this Mortgage ox the Agreement hereby secured; (b) preparations

For the commencement of any suit for the foreclosure, hereof after the ,
accrual of the right to foreclose, whether or not actually commenced; or

(c) preparations for the defense of or intervention in any threatened or o
contemplated suit or proceeding which might affect the Property or the

seclurity herecf, whether or not actually commenced. 1In the event of a
foreclosure sale of the Property there first shall be paid out of the

proceeds thereof all of the aforesaid items, then the entire indebtedness |
whether due and payable by the terms hereof, the interest due thereon up to

the time of 4uch sale, and the overplus, if any shall be paid to the

Mortgagor, any. the purchaser shall not be obliged to see to the application

of the purchass money.

H. 1In case the Froperty, or any part thereof, shall ke taken by
condemnation, the Mortgagee is hereby empcwered to collect and receive all
sompensation which may be paid for any of the Property taken or for damages
to any of the Property not taken and all condemnation compensation so
ceceived shall be forthwiilli applied by the Mortgagee as it may elect, to
the immediate reduction of tlie indebtedness secured hereby, or to the

N repair and restoration of any of the Property so damaged, provided that any
2 excess over the amcunt of the(indebtedness shall be delivered to the

Mortgagor or his assignee.

I. All easements, rents, issues and profits of the Property are pledged,
assigned and transferred to the Mortyagae, whether now due or hereafter to
become due, under or by virtue of any ilzase or agreement for the use or
occupancy of the Property, or any part tnereof, whether said lease or
agreement is written or verbal, and it is ‘vhe intention hereof (a) to
pledge said rents, issues and profits on a parity with the Property and not
secondarily and such pledge shall not be deemel nerged in any foreclosure
judgment, and {(b) to establish an absolute transfer and assignment to the
Mortgagee of all such leases and agreements and alli- the avails thereunder,
together with the right in case of default, either bofore or after
foreclosure sale, to enter upon and take possession of (\manage, maintain
and operate the Property, or any part therecof, make leases for terms deemed
advantageous te it, terminate or modify existing or futule lieases, collect
said avails, rents, issues and profits, regardless of when. eirned, and use
~ mguch measures whether legal or equitable as it may deem propsr to enforce
.- Mollection thereof, employ renting agents or other employees, piter or
. Dwepair the Property, buy furnishings and equipment therefor when it deems
f@gaecessary, purchase adequate fire and extended coverage and other forms of
“#Insurance as may be deemed advisable, and in general exercise all powers
rdinarily incident to absolute ownership, advance or borrow money
Mpecessary for any purposc herein stated to secure which a lien is hereby
®freated on the Property and on the income therefrom which lien is prior to
the lien of any other indebtedness hereby secured, and out of the income
retain reasonable compensation for itself, pay insurance premiums, taxes
and assessments, and all expenses of every kind including atterney’s fees
incurred in the exercise of the powers herein given, and from time to time
apply any balance of income not, in its sole discretion, needed for the
aforesaid purposes, first on the interest and then on the principal of the
indebtedness hereby secured, before or after any judgment of foreclosure,
and on the deficiency in the proceeds of sale, if any, whether there be a
judgment in personam theresfor or not. Whenever all of the indebtedness

secured hereby is paid, and the Mortgagee, in its sole discretion, feels
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ghat there is no substantial uncorrected default in performance of the
M@rtgagor s agreements herein, the Mortgagee, on satisfactory evidence
cpereof shall relinquish possession and pay tc Mortgagor any surplus
income in its hands. The possession of Mortyagee may continue until all
mﬁdebtedness secured hereby is paid in full or until the delivery of a deed
purstant to a judgment foreclosing the lien hereof, but if no deed he
*sued then until the expiration of the statutory perxod during which it

v be issued. Mortgagee shall, however, have the discretionary power at
any time to refuse to tazke or to abandon possession of the Property without
affecting the lien hereof. Mortgagee shall have all powers, if any, which
it might have had without this paragraph. No suit shall be sustainable
against Mortgagee based upon acts or omisgions relating to the subject
matter of this paragraph unless commenced within sixty days after
Mortgagee’ s poussession ceases.

J. That each right, power and rem=dy conferred by this Mortgage or the
Agreement upon the Mortgagee is cumulative of every other right or remedy
of the Mortgagee, whather herein or by law conferred, and may be enforced
cencurrently therewitil/ that no waiver by the Mortgagee of performance cf
any covenant contained herein or in the Agreemen: shall thereafter in any
manner affect the right Of Mortgagee to require or enforce performance of
the same or any other of said-covenants; that wherever the context hereof
requicres, the masculine gender, as used herein, shall include the feminine
and the nsuter, and singular nurber, as used herein, shall include the
plural; that all rights and obligarions under this Mortgage shall extend to
and be binding upon the respective heirs, executors, adminigtrators,
succeggsors and assigns of the Mortgagor, and the successors and assigns of
the Mortgagee; and that the powers. hersin wmentioned may be exercised as

often as occasion therefor arises.

K. Mortgagee may make or cause to be made xeasonable encries upon and
inspections of the Property, provided that Mirtgagee shall give Mortgagor
notice prior to any such ingpection specifying reagsonable cause therefor
related to Mortgagee’'s interest in the Property.

L. Except for any notice regquired under applicable law to be given in
another manner, (a) any notice to Mortgagor provided fer, in this Mortgage
shall be given by mailing such notice by regular mail, addressed to

Mortgager at the Property address or at such other addrecss us Mortgagor may
designate by notice to Mortgagee as provided herein, and (o) 'any notice to
Mortgagee shall be given by certified mail, return receipt recuszsted to
Mortgagee’s address stated herein cr to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice provided

for in this Mortgage shall be deemed to have been given to Mortgagor or e
Mortgagee when given in the manner designated herein. é?

M. This Mortgage shall be governed by the law of the State of Illinois. E;
In the event that any provision or clause of this Mortgage or the Agreemenb(h

conflicts with applicakle law, such conflict shall not affect other .t
provisions of this Mortgage or the Agreement which can be given effect Et

without the conflicting provision and to this end the provisions of the
Mortgage and the Agreement are declared to be severable.

N. Upon payment of all sums secured by this Mortgage and terminationfoﬁ
the Agreement, Mortgagee shall release this Mortgage.

i
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IN WITNESS WHEREOF, we have hereunto set our hands and seals this 12TH day
of DECEMBER _, 19g§.

WW/X{WM (SEALS)

JAMES .. GUISEPPE

(SEALS)

N \_/0“ -
) S %57 JSG»&$&<LD11ﬁﬂ2_§2_ (SEALS) |
NORA L. GUISEPPE )

—

(SEALS}

STATE OF ILLIKOIG

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the state
aforesaid, Ao hereby certify. that_JAMES P. GUISEPPE AND NORA L. GUISEPPE,
HI1S WIFE_(J} nersonally known to me to be the same person Or persons
whose name or names is or are subscribed to the foregoing mortgage,
appeared before me this day in person and acknowledged that_ THEY signied,

sealed and delivered the said morcjage as_THEIR free and voluntary act, fcr
che uses and purposes therein set focth, including the release and waiver

of all rights under any hcmestead, exc'@tlon and valuation laws.

GIVEN under my hand and Notarial Seal’ nhis_12TH day of _DECEMBER __,
1995, '

OFTICIAL SEAL

A INDQVINK
NOTARY PUDLIC S
SV COAMBLIC, STATE OF ILINGIS

THIS INSTRUMENT FREPARED BY: COMMERCIAL NATIONAL BANK OF BE#WIN
: 3322 SOUTH OAK PARK AVENUE

BERWYN, ILLINC1S 60402
JAMES A. CAIRC




