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MORTGAGE
THIS MORTGAGE ("Security Instrudieity is givenon  DECEMBER 4, 1995 . The mortgagor is
LAWRENCE M. NICHOLS AND
DENISE M. N1CHOLS, HUSBAND ANO WIFE
("Borrower"). This Security Instrument is given to
ALL AMERICAN MORTGAGE ,
which is organized and existing under the faws of  STATE OF (1JLINOIS . and whose
addressis 3 WHITE EAGLE CENTER
NABERVILLE, IL 60564 {"Leader”). Borrower owes Lender the principat sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100D Dolars (U.S. $§ 120,000.00 )

This debt is evidenced by Borrower's note dated the same date 4s this Secudrty Instrument ("Note"), which provides for
monthly payments, with the full debt. it not paid carlicr, duc and payable on JANUARY 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notw, wnh interest, and all rencwals.
extensians and modifications of the Notz; (b the payment of all other suins, with interest) advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrawer’s covenapis and agreements under this
Security Instrument and the Noie. For this purpese, Borrower does hereby mortgage, grant and coavey,io Lender ihe following

described property located in COO0X County, {lineis:

";"‘,{ !
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SRR 96098121
which has the addressof 7543 W. 159TH PLACE TINLEY PARK [Street, Cityl,
Hinois 60477 {Zip Code] {"Property Address”);
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" this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Tient or take one or
" more of the actions set forth above within 10 days of the giving of notice. :

%, Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against {oss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding. for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage Lo protect Lender’s rights in the Froperty in accordance with paragriph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to huid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to thc insurance carrier and Lender.
Lender may make proof of loss it aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, i the restoration vr repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not ceononiically feasible or Lender's security would be lessened, the insurance proeeeds shail be applied to the sums
secured by this Securits-Instrument, whether or not then due, with any excess paid o Borrower. If Berrower abandons the
Property. or dues not answdr within 30 days 2 notice from Lender thi the insuraace carrier has offered to settic a cluim, then
Lender may collect the wnsardiice proceeds. Lender may use the proceeds o repair ar restore thie Property or 10 pay suins
secured by this Security Instruswar,whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewdr stherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the moninly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquirsd ¥y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to the acquisition sita!! pass to Lender 10 the extent of the sums secured by this Secority Instrument
immediately prior w the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shafl accupy. establish, and use the Propert2s Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue 1o oceupy the Property as Borrower's principal residence for at least one year alfter
the date of occupancy . uniess Lender otherwise agrees in wrling) which consent shal! not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's Control, Borrower shall not destroy, danwge or impair the
Property. allow ihe Property to deteriorate, or commit waste ot the Property. Rorrower shall be in default if any forfeiture
action ot praceeding, whether civil or criminal, is begun that i Lembi's good faith judgment could result in fosfeiture of the
Propenty or olberwise materiaily impair the lien created by this Sceurity tnstrument or Lender’s security interest. Borrower may
cure such @ default and reinstate, as provided in paragraph 18, by causingthe uction or proceeding to be dismissed with a ruting
that, in Lendet's goad faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
ympairmen of the fier created by this Security Instrument or Lender’s security ipierest. Borrower shall also be in defuult if
Borrower, during the loan spplication process. gave materially false or inaccurte informiadon or statements 1o Lender (or faifed
to provide Lender with any material information) in connection with the {oar ¢videnced by e Noie, including, but not limited
to. represealations concerning Borrower's accupancy of the Property as a principal residence. I this Security Instrument is on a
(easchold. Borrower shall comply with all the pravisions of the lease. 1f Borrower aequires fec-ditle to the Propenty, the
leasehold and the fee title shal! not merge nless Lender agrees o the merger in writing. :

7. Pratection of Lender's Rights in the Praperty. If Borrower fails 1o perform fhe covenants ans azvecments comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in CieProperty [such as a
proceeding in bankruptey. probace, for condemnation or forfeiture or to enforee laws or regulations), then Longer may do and
pay for whatever is pecessary to protect the value of the Propesty and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasunable attorneys’ fees and entering on the Property 1o make repairs. Afthough Lender may take action under this paragraph
7. Lender does not have to do so.

Any ameunts disbursed by Leader under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the
date of dishurseinent at the Note rate and shali be payable, with interest. upen notice from Lender o Borrower requesting
payment.

8. Mor(gage Insurance. If Lender required mortgage insarance as 4 condition of making the loan secured by this Security
Instrument. Borrower shafl pay the premiums required to matntain the mortgage insurance in efiect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the promimns reguired to
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hpplluah!t‘ lzaw provides otherwise), The notice shali specify: (n) the default; {b) the action required to cure the default;
{c; a date, not Jess than 3@ days from the date the notice is giver to Borrower, by whicls the default must be cured; and
wid) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
.secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shal} further
mform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
« non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
“or befere the date specified in the notice, Lender, at its option, may reguire immediate payment in full of ali sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bat not limited to, reasonable attorneys® fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
withiout charge to Borrower. Borrawer shaill pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders t« tois Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security histrumen, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement

“the covenants and agrezments of this Security Instrumen as if the rider(s) were o part of this Security Instrument. . ‘1
{Check applicable box(es)| |
[ Adjustable Rate Rider [ Condominium Rider ] 14 Family Rider
[ _1Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
L__I Balioon Rider [ Rute Improvement Rider [} Second Home Rider
L] VA Rider (X} Others) [specify] LBGAL DESCRIPTION i

_ BY SIGNING BELOW, Borrower accepts-anad ngrees lo the terms and covenants comained in this Security Tnstrument and |
in any rider{s} executed by Borrower und recordeg-wiinit, 4
Witnesses:

_ (Seal)
NICHOLS -Borrower

s
.--J&:.’m }H Y[M'K'&/C:’ (Scal)

I DENTSE M. NICHOLS Bormwer
ASealy ____ v {Seal)
'BQFT!?WCT 'BDTT“WCI’

@UYQ/ County ss:

STATE OF ILLINOIS,
I, W“'(Q't Uyﬂa"b&& . @ Notary Public in and for said cocty and state do hereby certify

rhd{W%ﬂMJ W‘&&meﬂg 'f(‘#‘(oﬂ-«..Q

. personally known to me to be the same person{s) whose nameds)
suhsx.nhed t0 the foregoing instrument, appeared before me this day in person, and acknowledged that <
signed and delivered the said instrument as free and voluntary act, for the uses and purposes thercin set forth,
£ Ty .
Given under my hand and official seal, this 44‘(-* day of ODbe prmdotrn. . /895
X R . -

My Commission Expires: FF e ¥ : _—

N Marll'angg{L SEAL” Notary Poblic

oY Pupli gpapdesma

-""Eommm‘oﬁ Exgy ® of ”Hffms
AT ] G609 5IR]
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LOT & (EXCZETOT THIZ WEST 10 FEET THEREOF) AND LOT THE WEST 5
TEET OF 137 [N BREMENTOWNE ESTATES UNIT i, SEING A
SYBNIVISION CF EART OF THE NORTHEAST QUARTER AND PART OF THE
VIPTHWEST QUARTER OF SECTION 24, TWONSHIZ 36 NORTH, RANGE 1Z
“2:T DT THE THIRD FRINCIPARL MERICIAN, IN COQX COUNTY,

O, 27-a4-203— 033/
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