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‘ E;}Loan #: 804493
= After ‘Recording Remm To:
Z Prepared- By:
¥ First Home Morigage Corporatioa
%950 N. Elmhurst Rd., Suiie 102
' zMnunl Prospect, [L 60056

[Space Above This Line For Recarding Date]

MORTGAGE

("Bosrower"™). This Security Instrument ‘is Zven lo

witose address is
950 N. Elmhurst Rd.,
Lender the principal sum of One
$153,000.00).

Suite 10,

25 §807T S 60007 N~

described property located in Cook County, lllinois:

LOT 12 TN BLOCK 2 IN GUANTLETT, FEUERBORN

COUNTY, ILLINOIS. PRSI ST
P.1.N.:12-24-323-025-0000

("Property Address™);

BORROWER

encumbrances of record.

[LLINOIS-Singk Familquuic Mac/Freddic Mac UNIFORM INSTRUMENT
Docwzent Espast oo

. DEPT-01 RECORDING $35.00
730042 TRAN 9035 02/04/96 11:39:00

. 357203 £G %—-P&H&-QPP277

: COOK COUNTY RECORDER ’

THIS MORTGAGE {'Sveurity lostrument”) s given on January 31,

The mortgagor is Debra Torres married to Miguel A. Torres
single person and Angeia Torres , @& single person~

Mount Prospect,
Hundred Fi.fty Three Thousand and no/100 Dollas (U.S.

FRACTIONAL 1/4 OF FRACTIONAL * SECTION- 24, SOUTH OF THE INDIAN BOUNDARY, LINE,". . "
TOWNSHIP 40 NOPTH, RANGE u%EAsrqunﬂrTﬂnu??qum?gtyﬁﬁuﬂAﬂﬁﬂfcpqg L

which has the address of 3336 North Oriole Avenue, Chicago, Illinois 50034

25"
5

1996.

and Jason Torres; &

First Home Mortgage Corporation,wmmismymmﬁ mdcﬁﬂmgnmkrﬂmlw&oflllinois,md

11, 60056 ("Lender™). Borower owes

This debt is evidenced by Borrower’s nole dated the sam: daic as this Security Instrument ("Note*), which provides for
monthly payments, with \he full debt, if not paid earlier, aur and payable on Fabruary 1,
[nstrument secures 1o Lender: (2) the repayment of the debt evitenced bythe No
and modifications of the Note; (b) the payment of ail other sums, V(L interest, advanced under paragraph 7 to proec the
security of this Security Instroaent; aad (c) the performance of Bosirwer's covenants and agrecments pader this Security

Tastrument and the Note. For this purpose, Borrower does hereby miigage,

2026, This Sccurity

1¢, with interest, and all rencwals, extensions

grant and convey (0 Lender the following

AND KLODE'S BELMONT HEIGHTS
ADDITION, BEING A SUBDIVISION “OF; THE-BAST-1/2 OF THE EAST 14).0F THE. SOUTHWEST

L)
R A e o P

A
- e _.)-

i A i e WU L s

LL266096

TOGETHER WITH all the improvemenls oW of hereafter erected on the property, and all eascments,
appurlenances, and fixtures pow ot hereafier a par of the property. All replacements and acditions shall also be vovered
by this Security Instrament. All of the foregoing is referred 10 in this Security Instrument as the "Property.”
CCVENANTS 1hat Borrower is lawfully seised of the cstaic hereby conveyed and has the right to
mertgage, granl and convey the Property and ihiat the Propenty is uncncembered, except for epcumbrances: of record.
Borrower wartants and will defend generally {he tide to the Property zgainst all claims and demands, subject to any

*(Miguel A. Torres is ext¢cuting this worigage solely for the purpose of waiving any and all marilal and homestead rights.)

gox 333-C1I
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. THIS SECURITY INSTRUMENT combines uniforn covensnts for national use and non-uniform covenants with
Limited vadations by jurisdiction to constitule a weiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal and Interest; Prepaymeeni and Late Charpes. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o apslicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (2} yearly
taxes and assessments which may attain priority over this Sccurity Instrument 2s a lier on the Property; (6) yearly leaschold
paymenis or ground rents ot the Property, if any; (<) yearly hazard or property insurance premivms; (d) yearly flcod insurance
premiums, if any; {¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Boirower to Lender, in
accordance wilk the provisicas of paragraph 8, in lien of the payment of mortgage insurance preminms. These jiems are

" called "Escrow ltems.” Lender may, at aay time, collect and hold Funds in an amount not fo c¢xceed ihe maximum amount

" a lender Tor a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate

Sertiement Procedurss Act of 1974 as amended from time 1o time, 12 U.S.C.§ 2601 et seq. ("RESPAT), unless another faw
that apolies o the Frads sets a lesser amount. If so, Lender may, at any time, collect acd hold Funds in 2 amount nef fo
cxceed the lesser amovz!, Lender may estimate the amount of Funds duc on the basis of curent data and reasonable
estimates cf expeeditures’ ~f futore Escrow Items or otherwise in accordance with applicable faw.

The Funds shall Le'held in ar institntion whose deposits are insured by a federal agency, instrumentality, or entity
(@including Lender, if Lender is sudh an institntion) or in any Federal Home Loan Bank. Leader shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower jor bolding aad applying the Funds, annually analyzing the escrow
accounl, or verifying the Escrow licms, onless Lender pays Borrower iaterest on the Funds and applicable law permits Lender
to make such a charge. However, Lender rray require Borrower to pay a one-lime charge for an independent rezl estate 1ax
réporting service used by Lender in connectior:with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable Jaw requires interest to be paid, Lender shail not be required to pay Borrower any inlcrest or carnings
on tke Funds. Borrower and Lender may agree i\t wiling, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting o the Funds, showing credils and debits 1o the Funds azd the purpose
for whick each debit to the Funds was made. The clinds are pledged as additional security for all sums sccured by this
Secarity Iastrumeni.

If the Funds held by Lender exceed the amounts peruitied 1o be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requiteairuls of applicable Iaw. If the amount of the Fuads held by
Lender at any time is not sufficient to pay the Escrow Items whea wue, Lender may o notify Borrower ip writing, and, in

such case Borrower shall pay to Lender the amount necessary to wak: up the deficiency. Borrower shall make up the

deficiency in no more than twelve mogthly paymeats, at Lender’s sol= <iscretion.

. Upon payment ig {uil of ali sums secured by this Security Instrumert, Leader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquiiura or sale as a credit against the sums
secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all paymienis received by Leader under
paragraphs 1 aod 2shall be applied: firsi, to any prepayment cbarges duc under the Note; secoud; to amounts payable under
paragraph 2; third, to interest due; fousth, to principal due; and last, to any late charges due uruer the Note.

4. Charges; Liens. Borrowei shall pay all taxes, assessments, charges, fines and impositions aitributable (o the
Property which may atlain priosily over (his Sccarity Instrument, and leasehold payments or ground cem’s, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroveir shall pay them
on time dircctly to the person owed paymenl. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid

* under Ihis paragraph. If Borrower makes these payments directly, Borrower shall promutly furnish to Lendsr receipls
- evidencing the payments. :

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unlese Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien iu, legal proceedings which in the Lender’s opinion operate to
preven! the epforcement of the lien; or (c) sccures from the holder of the lien an agreement salisfactory tn Lender
sohordinating the lien to this Security Instrument, If Leuder determines thai any part of the Property is subjeci to a lien which
may.attain priority over this Security Instrament, Leader may give Borrower a notice identifying the lisa. Borrower shall
satisfy the lien or take one or mure of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propetty Insurance. Borrower shall keep e improvemenis now exisling or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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floods, or flooding, for which Lender TEQUIreS nEereI Qsliﬁl! SIQDQiBXn the amonnts and for the

periods that Lender requires. The insuraace carrier providing the insurance shall be chosen by Boitewer subject to Lender’s
approval which shall pot be unreasonzbly wilkheld. [f Borrower fails tc maintain coverage described above, Lender may, at
Lender’s option, obtsin coverage 1o protect Leader’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall jaclude a standard morigsge clausc.
Lender shall have the right to bold the policies and renewals. If Lender tequires, Borrower shall prompily give to Lender
all receipts of paid premiums ad renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if got wade promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insuraace preceeds chall be applied to restoration or repair
of the Property damaged, if ihe restoration ot repair is coonomically feasible and Lender's security is cot lessened. If the

restoration ot fepair is not economically feasible o

offered 1o setile a claim, tiien Lender may collect the insurance procceds. Lender may use the proceeds 10 repar of restere
the Property or (o pay ~tms sccured by this Sccurity Instrument, whether ot nol then dec. The 30-duy period will begin when

the gotive is given. :
Unless Lender and. Borrower otberwise agrec in wriliog, any appiication of proseeds to principal shail not extend

or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats.

‘from damage to the Property pricrio 1

If under paragraph 21 the Tiopesly is acquired by Lender, Borrower’s right to any izsurance policies and proceeds resulting
he acquisition shall pass to Lender 1o the cxtent of the sums secured by this Security
{ostrument immediately prior 10 tbe 7cquisition.

6. Occupancy, Preservation; (dainienance and Protection of the Property; Borrower’s Loxa Application; Leascholds,
Rorrower shall occupy, establish, and use tb- Properly as Borrower’s principal residence within sixtydays after the execution
of this Security Instrument and shall continue to.accupy the Properly as Borrower's principal residence for at Jeast one year
after the dale of occupancy, taless Lender oth(rwise agrees in writing, which consent sbail @0t be unreasonably withheld. or

poless extenuating -circumstanees exist which are Yeyrnd Borrower’s control. Borrower shall pot destroy, damage or impair

the Property, allow the Property (o deteriorate, or comimil rvaste on the Property. Borrower shall be in default if 2ny fosfeiture

actian or proceeding, wheiher civil or criminal, is begea dat in Lender’s good faith judgmect could result in forfeiture of
the Propetiy or otherwise materially jmpair the lico creared by this Security Instrument or Lender's seconity jnterest.
Borrowes may cure suck 2 default and reicstate, as provided.in-paragraph 18, by causing the action of procezding fo be
diemissed with a ruling that, in Lender's good faith deferminaiiry precludes forfeiture of the Borrower's interzst in the
Property or other material impairment of the fien created by this Serurisy Instrument or Lender’s securily inleresi. Borrower
shal' also be in default if Borrower, during the loan application  process, zave materiaily false or inaccurale information or
statements 1o Lender {or failed to provide Lender with any material intoriniion) in connection with the loan evidenced by
the Note, inciuding, but not limited lo, representations coscerniag Berrowry's occupancy of the Property as a principal
residence. 1f this Security Instrument is.co 2 leasehold, Borrower shall cowply with all the provisicns of the lease. It
Borower zcquires fee sitle to the Properiy, the ieasehold and the fee title shall oot mierpe unless Lender agrees io the menger
in writing.
7. Protection of Lender’s Rights in the Property. J Borrower fails 1o perform the ‘covznapls and agrecmeals contained.
{n this Security Insirument, or there is 2 legal proceeding thal may significantly affect Leud.r's rights in the Propesty (such

as & proceeding in bankruptcy, probate, for condemination or forfeiture or 1o eafaree laws or {egul itions), then Lender may

do and pay for whatever is necessary 10 protect the vaiue of the Property 10d Lender's rights in the Projanty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeéring in couri, paying
reasonable attomneys’ fees and entering on the Property 1o make repairs. Although Lender may {2k -action under this
panagraph 7, Lender does not have 1o do £o.

Any amouats disbursed by Lender under this paragraph 7 shall become additiona) debi of Borower secured by this

Security Instrument. Unless Borrower and Lender agree [0 olber werms of payment, these amounts shail bear interest. from
the date of disbussement at ihe Nole rat and shai} be payable, with interest, upon notice from Lender o Borrowsr reqaesting
payment.

8. Mortgag= Insnrance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required fo mainlain the morigage insurance in effect. If, for any
reason, the morigage insurance coOverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums
required 1o obtain coverage substantially equivaleat lo the morigage insurance previonsly in effect, at a cost substaniially
equivalent to the cest 1o Borrower of (b morigage - insurance previously in cffect, from an alterpate morigage insurer
approv=d by fender. i substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender
esch month a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

Fotm 3014 9/90(page 3 of & pages)
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r Lender’s security weuld be lessened, the insurance proceeds shall be

“applied to the sums securedd by this Security [nstrument, whether or nct then due, wilh any excess paid to Borrower. If
‘Borrower abandons (he Property, or docs nol answer within 30 days a notice from Lender that the insurance carrier has
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_ coverage lapsed of ceased to be in effect. Lender will accept, use and relain 10esc IEmc as a loss reserve in lieu of
. mongage insurance. Loss reserve payments may re longer be required, ai the option of Lender, if morigage insurance
“; coverage (in ke amonnt and for the period that Lender tequires) provided by an insurer approved by Lender again becomes
£ available and is obtaiced. Borrower shatl pay the premiums required 1o maintain morgage insurance i efiect, or to provide
!} 2 lass reserve, until the requirement for mortgage insurance nds in accordance with any written aprecment belween Borrower

"} apd Lender or applicable law.

& Y, Inspection. Leader or its agent may make reasonable entrics upon and inspections of the Property. Lender shali
2 give Borrower potice at the time of or prior o a0 inspection. specifying reasonable cause for the inspection.
3 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

: copdemnation or other taking of any part of the Propenty, or for convcyance In lieu of condemnation, are hereby assigned
" and shall be paid to Lender. 7
‘ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Properly in
which the fair taarket value of the Property immediately before the taking is equal to or greater than the amount of thc sums
secured by this Securty Instrument smmediately before the taking, anless Borrower znd Lender otherwise agree in writing,
{he sums secured by Luis Security Iastrument shall be reduced by the amount of the procceds multiplicd by the following
fraction: (2) the total amrunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befur” ihe taking. "Any balance shal! be paid to Borrower. In the event of a partial taking of the
Property in which the fair marasy valee of the Property immediately before tEe taking is less than the amouat of the sums
secured immediately before the taKisg, umiess Borrower and Leader otherwisc agree in writing or unless applicable law
otherwise provides, the ‘procesds saa't be applied to the sums secured by this Sccusity Instrument whether or oot the sums
are then dne.
If the Property is abandoned by tosuwer, of if, after notice by Lender 1o Borrower thal the condemnor offers to
“make an award or setile a claim for damages, DurTOWer fails to respond tc Lender within 30 days after the date the nolice
is given, Leader is authorized 1o collect and agoly the proceeds, at its option, either to restoralion or repair of the Property
or to the sums secured by this Security lnsirument, whether or not then due,
Ualess Leader and Borrower olherwise agree i writing, any application of proceeds to principal shall not extend
or posipone ibe duc date of the monthly payments refeq:c 0 in paragraphs 1 and 2or change the amount of such paymenls.
11. Borrower Not Released; Forbearance By Léndes Not a Waiver. Extension of the time for payment oF
modification of amortization of the sums sccared by this Securiiy Instrunent granted by Leader o any successor in interest
.of Borrower thall not operate 10 releass the liability of the origiral Borrower or Borrower’s successors in interest. Leader
chal! not be required lo commence proceedings against any SUCCSToT ia interest or refuse to extend time for payment of
othenwise modify amortization of ihe sums secured by this Security Ipstrament by reason of any demand made by the original
Borrower or Borruwer's Successors in interesi. Any foibearance by Lerdcr in cxercising any right or cemedy shali aot be a
waiver of or preciude the excrcise of any right or remedy.
12. Successors and Assigas Boand; Joint and Several Liability; Co-sigrars. The covenants and apreements of this
Security Instrument shall bind and benefit the successars and 2ssigns of Lender| ard. Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Apy Borrower who co-signs this Security
[estrumen: but does pot execute ke Note: (3) is co-signing this Security [nstrument oaly ‘9 morigage, grani and couv2y (hat
‘Borrower's interest in the Property undar the terms of this Security Instrument; (b) is rot personally abligated to pay the
sums secured by ihis Security Instrument; and (¢) agrees that Leader and any other Borrower may agree i0 extend, modify,
forbear or make any ascommodations with regard fo the terms of this Security Instrument or the Note without that

Botrower's consenl.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which-sels maximum loaz

charges, and that law is finally interpreted so that the iaterest or other foan charges collected or to be caliected in connection
with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount pecessary lo reduce
the charge to the permitted Hmit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
cefunded to Borrower. Lender may choose to make this refund by seducing the principal owed under the Note or by waking

a direct payment to Borrower. I 2 refund reduces principal, the reduction will be treated as a partial prepayment withoul

any prepayment charge uader the Nole.
' 14. Notices. Aay nodce to Borrower provided for in this Secority Instrument shall be given by delivering it or by e}

_mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other cddress Borrowsr designates by notice to Lender. Any poticz 10 Leader shall be given by first
'class mail 1o Lender's address stated herein or any othcr address Leuder designates by notice 1o Borrower. Any notice
. provided for in this Security lastrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

L266096
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15. Goveming Law; Severability. This Security Instrument IEFaII Q;‘JQBM.:M law and the law of the

:”} jurisdiction in which the Property ‘is located. In the event that any provision of clause of this Security Instrument or the Note
 conflicts with applicable law, such condlict shall not affect ather provisions of this Security Instrument or the Note which can
i e given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Noic are

i 3 Jec}ared 1o be severable.

~

i 16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
= 17. Transfer of the Properly or a Bepeficial Interest in Borrower. If al} or any part of the Properly or azy interest
7 in it is sold or transferred (or if a beneficial interest in Borrower .is sold or transferred and Boirower is not a naural person})
"z without Lender’s peior written consent, Leader may, at its option, require immediate paymenl in full of all soms secured by
-~ this Secarity [nstzument. However, this opiion shall not be excrcised by Lender if exercise is prohibited by federal law as of
“ s date -of this Security Instrument.

if Leader exsrcises this optios, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deiivered or mailed witkin which Borrower must pay al} sums secured by
this Secuiity [ostrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Pight to Reinstale. If Berrower meels cenain conditioss, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily fo reinstatement) before sale of the Propeity pursuani 1o amy power of sale contained in this
Security instrument; or (b) ea'c¥ of a judgment eniorcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender ali sums which then wenld be due pnder this Securily Instrument and the Mote as if no acceleration occurred;
(b) cures any defenll of any othcr /covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited io. reasonable atiorneys’ fees; and (d) takes such action as Leuder may reasonably
require to assure thut the lien of this Seewsisy instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Insirumcnt -q1] coptinue unchanged. Upon reinstatement by Borrower, this Security
Instzmaent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstaie shall oot apply in the case of asceleration under paragraph 17. -

19. Sale of Note; Change of Loan Sevicer. The Note or a pariial interesi in tae Note (together with this Security
ipstrament) may be sold onc or mose times without pior nolice to Borrower. A sale may result in a change in the entity

~ (known as the "Loan Servicer”) that collects mouthly paym:nts dus under the Nole and this Security Instroment, There also
may be one or more changes of the Loan Servicer unrelatea ic-a sale of the Note. If there is a change of the Loan Servicer,
Boriower will be given wrillea potice of the change in accordaser with patagraph 14 above and applicatic law. The notice
will state the pame and address of the new Loan Servicer and the zadicss to which paymenis should be made. The notice will

" also coniain any other information required by applicable law.

20. Hzzardous Sabstances. Borrower shall not cause or permit tac presence, usc. disposal, storage, or release of any
Hazardous Substances on or in the Preperiy. Borrower shall ot do, nee Allows anyene else to do, anything affecting the
Property thas is in violation of any Environmental Law. The preceding w0 S:plences shall pot apply to the presence. usc,
or storage on the Property of small quantities of Hazardous Substances that ar: generally recognized to be appropriate 10

. pormal residential uses and lo maintenance of the Property. _

' Borrower shall prompuly give Lender written notice of any investigation, claia, Asmand, Jawsuit or other action by
any goveramental or regulatory agency or private party involving the Property and any Hae.dous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goverimer tal or regulatory authority,
shat any removal or other remediation of any Hazardous Substance affecting the Property 1o pecessary, Borrower shall
prompily take &ll necessary remedial actions in accordance with Environmental Law.

As used in this paragrapk 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldchyde, and radioactive matcrisls. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property islocated that &5
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :-D

21. Aceeleration; Remedics. Lender shall give notice to Borrower prior to accelcration following Borrower's breach )
of any covenant Of agréemeni in this Security Instrument (but sol prior 1o acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the defatlt; () the action required lo cure the default; {c) a dale, m:nt\;i
fess than 30 days from the daic the motice is given to Borrower, by which the default must be cured; and (d) that failere to
cure the defanlt o or before the date snecified in the motice may result in acceleration of the sums secured by this Security

" Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
{0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to accxleration and foreclosure. If the defa

. Lender at its option may requirc immediale payment in full of all sums secured by this Security lostrument without further
demand and may foreclose this Security fcstrunent by judicial proceeding. Lender shall be catitled to collect all expeases
incurred in pursuing the remedies provided in this paragraph Z1,including, but nov limited 10, reasonable atlorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
{ostrument without a charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestcad. Borrower waives all right of homestead exemption in the Propenty.

24. Riders 1o this Sccurity Instrument. If one or more riders are executed by Borrawer and recorded together wita
this Securily Instrument, the covenanis and agreements of cach such nider shall be incorporated into azd shall amend and.
supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)]

[ ] Adjustable Rate Rider [ ] Condominium Rider [X] 14 Family Rider

[ ] Graduated Paymeat Rides [ ]Planned Unit Development Rider [ i Biweckly Payment Rider

[ ] Balloon Pider [ ] Rate improvement Rider [ 1Sccond Home Rider

[ ] Other(s) {epecify]

BY SIGNING RLLOW, Borrower accepls and agrees to the terms and covezants conlained in this Sccurity
Instrument and in any ridéifs) sxecuted by Borrower and recorded with it.

Witnesses:

(Scal)

# - ~ N ’P\

fC e Tones sy 272epid AN DU
-Debra Torres -Borigwer Migue.‘é’h. Torrés* o~ -  -Borrower
married to Miguel 2. Torres* ssg: RX - “4H- AR & >

ss#: A0 -4l — 1600

,4,:4477 4)/3/4‘/@ (Seal) -g\gmg MYl T A (Seal)
/éason Torres -Borrower Ange la Terres . -Borrower
ss# 324 ~LY-100C st A3~ bof~- &1 10

{Sgmce Bekow This Lize For Ackoowlodgeaned] _
STATE CF ILLINCIS, Cook Cousty st

& ~
I MW v/ Mﬁmh"" ,a Notary Public in and, for said couaty and state,do hereby certify that
gl AT IUMA, fhad b

Debra Torres andé.a‘a on” Torres , a single person and Angrla Torxes , a

' single person and-Migiel Ae-lOXEES, personally known to me (o be the came prisen(s) whose name(s)

sebscribed to the foregoing instrument, appeared befqre me this day iu person, and acknowledged that

. Jr’hc‘fsigncd and delivered the said instrumenl as | INLA—frec and voluntary act, for the uses and purposcs
\

CIAL SEAL"
_ “QOFFICIAL
thercin set forth. E Nancy E. McKiernan )
_ Notary Public, State of ilinois 3 3 ( /?L‘ K}F
Given under n&h&adﬁm&i&@i@j@;‘?'g‘ i S5 da% < A [ 19 éj
i
e L |
& Pabiic
*Miguel A. Torres is execuling this mongage solely for tbe purpose of waiving any and all marital and homestead righis.)

My Commission expires:

LL266030
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-$ FAMILY RIDER is made this thirty first day of Jamuzry, 1996, and is incorporated into and shall
be deemed to amead and supplement (he Morigage, Deed of Trusi or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™) o secure Borrower’s Nolc to First
Home Mongage Corporation (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

3336 Nortk Oriole Avenue
Chicago, IL 60634
[Prapesty Address]

14 FAMIiY COVENANTS. In addition te the covenants and agrecments made in the Sccunty
{nstrument, Borrswsr and Leoder further covenant and agrec as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. Ia addition to the
Property described -in ‘b Security Instrument, the following items are added to the Property description, and
shall also constitete the Froperty covered by the Securily Instrumec:: buiiding matcrials, appliances and goods
of every nalure whatsoever. p>w or hereafter located in, on, or used, or intended to be used in connection with
the Property, including. but ot 1imited 1o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and ligat, fire prevention and extinguishing apparatus, securily and access control
apparatus, plumbing, bath tubs, water feaiers, water closets, sinks, rages, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stoiis windows, storm doors, screens, blinds, shades, curtains and curtain
rods, atiached mirrors, cabincis, panelliog ! 2itached floor coverings sow or hereafter attached 1o the
Property, all of wkich, inciuding replacements awd_additions thereto, shall be deemed to be and remain a part
of the Property covered by the Securily Instrumedl. 23! of the fosegoing together with the Propesty described
in the Security Instrament (or the leaschold estate if the Security Instrument is on a Jeaschold) are referred
to in this 1-4 Family Rider and the Security Instrument -5 the "Propesty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shali nor seek, agree 1o or make a
change in the use of the Property or its zoning classificatio, ‘onless Lender has agreed in wriling 10 the
change. Borrower shall comply with all laws, ordinances, regul2tisis and requirements of any govermmental
body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permilted by federal law, Boriower shali aot allow any licn inferior
to the Security instrument to be perfected against the Propenty without Lepder’s prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against raud loss in addition to the
other hazards for which jnsuragce is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 12icarleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiiing, the first
sentence in Uniform Covenant € concerning Borrower’s occupancy of the Property is deleted. ~Alt remaining
covesants and agreements set forth in Uniform Covenant 6 shall remain in cffea.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Leader all leases of
the Property and ali security deposils made ia connection with leases of 1he Property. Upon (ke assignmeat,
Lender shall have the right to modify, extend or terminate the cxisting leases and to exccuic pew leases, in
Leadvr’s sole discretion. As nsed in this paragraph G, the word "lease” shall mean "sublease” if the Secunity

Instrament is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the repts and revenuss ("Renis”)
of the Properiy regardless of 1o whom the Rents of the Property are payable. Borrower aathorizes Lender
or Lender’s agents to coflect the Rents, and aprecs that each temant of the Property sball pay tke Renis to

MULTISTATE 14 FAMILY RIDER-Fazic Mae/Freddic Mac Upiforic Isstrament Form 3170 9,70 (page 1 of 2 pages)
Docurect Express, [sc.
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Lender or Lender's agents. However, Borrower shall receive the Rents umtil (i) Lender has given Borrower
netice of default purszant to paragraph 21 of the Securily Instrument and {ii) Lender has given notice to the
tenant{s) that the Rents are o be paid to Lender or Lender's agent. This assignment of Renls constitutes an
ahsolele 2ssignment and not an assignment for additional security ouly.

If Lender gives notice of breach 1o Borrower: (i} all Rents received by Bonowcr shall k¢ Lield by Borrower
as trustee for the benefit of Lender oaly, (o he applied to the sems secured by the Security Instrumeat; (i :)'
Lender shall be entitled to colleci and receive all of the Remis of tke Propeny; (iii) Borrower agrees that cach
tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender’s ageais upon Lender’s writien
demand to ihe tenant; (iv) unless applicable law provides otherwise, all Rents collected by lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Reats, including, but not limited to, atiorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
mainienance. cosis, insurance premiums, faxes, assessments and other charges on the Property, and then to the
sams secried Dy the Scourity Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liable to azcount for only those Rents actually received; and (vi) Lender shall be entitled 1o bave a receiver
appointed to take rossession of and manage the Property and collect the Rents and profits derived from the
Property withow apy <kowing as tc the inadequacy of the Property as security.

If the Reats of tie Pmperty are not sufficient to cover the costs of taking conirol of and managing the
Property and of collecting the Renls any funds expended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Security Instrument purswant o Uniform Covenant 7.

Borrower represents cod warrsate that Borrower has not executed any prior assignment of the Renis and

" has not and will not perform any 241 that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agenis or a [udiciaily appointzd receiver, shall not be required to cater upon, take
contro} of or maintain the Property beiote vr after giving notice of default o Borrower, However, Lender, or
Leader's agents or a judicially sppointed ‘rexeiver, may do so at any lime when a defaull occurs. Any
application of Rents shall not cure or waive an} Jciault or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate ‘wiien all the sums secured by this Security Instrument are
paid in fuli. '

TR Y

LA LIS

" 1. CROSS-DEFAULT PROVISION. Borrower's defan!t s breach under any note or agreement in which v
Lender has an interest shall be a breach under the Sccurity intiument and Lender may invoke any of the i
remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepls and agrees to the terms 2ud provisions conlained in ihis 1-4
Family Rider.

*$(Miguel A. Torres is czecuting this morigage solely for the purpose of waving any and all marital and
homestead rights)

| _
QJJM (02290 IWI&ZQ%MSM »___%H
Dcbra Torres -Borrower  Migpel ATorres s r

mairied to Mignel A. Torres

Lty Tr ik gl 12
L7 ‘Z’/—?/c% [Seal] Qg0 a@\ \770‘\;\0 £ {Seal]

ﬂascn Torres -Borzower  Anpela Tories -Borrower
[Seal]
-Borrower .
o)
=p
—
2
o)
N
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