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) ‘ _ Oak Firx, Il 60304 |

| ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 30, 1996, bahveen Robert N. Delaney, A Single Person,
whese address is 443 Ferdinand, Forest Park, IL 60130 (referred w, below as "Grantor”); and PINNACLE
BANK, whose address is 6000 W. Carmak Road, Clcero, iL 60650 (ref2rred fo below as "Lender™). .

ASSIGNMENT. For valusble consideration, Granlor assigns and conveys v, i csder 8 of Grarntor's right, title,
end interest in and o the Rents from the following described Property itcated in Cock Counly, State of

Hiinols:

Lot 87 in Haase's Addition 1o Osk Park in Section 13, Township 39 North, Rarg~ 12 East of the Third
Principal Meridian, in Cook County, Hlinols. Lot 14 (Except the North 44 Feet and Excepi the
South 80 Feet) in Bleck 3 in Christisn Schmidi's Subdivision of the Southwest 10 Acres of the (-

. Southwest 1/4 of Southwes! 1/4 of Section 6, Township 35 North, Range 13, [t of the Third &7
- Principal Meridian, in Cook County, lilinois. -

Osk Pari, L 60130. The Feal Property tax identification number is 15-13-200-014-0000 &
16-06-317-023-0000. _ . .

DEFIN[‘I’]ONS. The foilowing words shali have the following meanings when used in this Assignment. Terms not .2
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial -

SELE60

(IR

v

Assignment. The word "Assignment™ means this Assignment of Renls between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

‘Everl of Defautt The words "Event of Default” mean and inciude without limitation any of the Events of
" Default set forth below in the section titled "Events of Default.”
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01-30-1996 : ASSIGNMENT OF RENTS Page 3
LG : . {Continued) ‘
‘J“ affecting the Property. :
= Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
=f and on such canditions as Lender may deem apprapriate.
.Employ Agents. Lender may engage such agent or agents as Lender may ceem appropriate, either in
.!.f\e?;‘(?aenrt s pame or in Grantor's name, o rent and manage the Property, including the collection and appiication
o s, : .

Other Acts. Lender may dé all such other things and acts with respect to the Property as Lender may deem
‘ gf%ropnaxe and may act exclusively and solely in the place and stead cf Grantor and to have all of the powess

rantor for the purposes stated above

. No Requirement to Act. Lender shall not be r uired to do any of the fo;egcing acts or things, and the fact
that Lender shall have performed one or more 0 the foregoing acts or things shall not require Lender to do

: any other specific act of thing. :
~ APPLICATION OF HENTS. Alf costs and exgenses incurred by Lender in connection with the Prope shall be for
' Grantor's account asJ Lender may pay such COStS and expenses from the Rents, Lender, in U8 Sole discretion,
shali determine the Zpr¥ication of any and all Rents received by it; however, any such Rents received by Lender
- which-are not appiied ‘0 such costs and expenses shall be lied to the Indebtedness. All expenditures made by
tender under this Assicament and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assigumeri, and shall be payable on demand, with interest at the Note rate from date of

ER AR TR TURY

1
1

expenditure ustil paid. -
FuLL PERFORMANCE. If Granior pays alt of the Indebtedness when due and otherwise performs. all the
obligations im upon Grantc: under this Assignment, the Note, and the Related Documents, Lender shall

- execute and deliver to Grantor a suftuvie satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidopuing Lender's security interest in the Rents and the Property. Any
termination fee required by iaw shall be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Grantcr, whether voluntarily or ot iervise, or by guarantor or by any thira party, on the Indebtedness and v

. thereafter Lender is forced 10 remit the arsoust of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state benk.otcy iaw of law for the relief of debtors, (b) by reason of any
judgment, decree o7 arder of any court-or admiis'rziive body having jurisdiction over Lender or any of Lender's
property, of (c) by reason of any settlement or comznce of any claim made by Lender with any claimant (including
without limitaton” Grantor), the Indebtedness shall be cansidered unpaic for the purpese of enforcement of this
Assignment and this Assignment shall. continue to ke effective or shall be reinstated, as the case may be,
notwithstanding any cancefiation of this Assignment 0f of any note or other instrument or agreement eyidencmg
the Indebtecnese and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount ‘naver had peen originally received by Lender, tnd Grantor shall be bound by any judgment, decree,
arder, settlement or compromise relating to the Indebtedness 0r40 this Assignment.

- EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigniment, or if any action or
: groceedmg is commenced that would materially affect Lender's. i:icrests in the P_roperz, Lender on Grantor's
. Eehalf may, but shall not be required to, take any action that Lender deem? ap%ropnate, ny amount that Lender
expends in so:doing will bear Interest al the rate chargad under the Now2 frora the date incuried or paid by Lender
to the date of're%zgment by Grantor. All such expanses, at Lender's optiz=, will (a) be payabie on demand, (V)
be added to the balance of the Note and be apportioned among and be payaylz with any instaliment payments i0
become due durirg either () the term of any applicable insurance pohcn or () e remaining term of the Note, or.
(c) be treated as & balloon payment which will be due and payable at the Nole s maturty. is Assignment also
-+ will secure payment of these amounts. The rights provided for in thie paragraph st.a't be in addition to any other
_ rights or any remedies to which Lender may be entitled on account of the defauit.” Any such action. by Lender
ﬁ g!l nat be construed as curing the defauit so as to bar Lender from any remedy that' i otherwise would have
ad. . .

DEFAULT. Each of the following, at the ogtion of Lender, shall constitute an event of derauit {"Event of Default”)

- under this Assignment: : ,

Default on Indebtednesé. Failure of Grantor to make any payment when due on the Indebtedin:ss.

» Ay
Compliance Default. Failure to compl with any other term, obligation, covenant or condition contained in this B‘.’. "
Assignment, the Note or in any of the elategd Documents. If such a tailure is curable and if Grantor has not 20 ®
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12) _ ‘w1
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends writien oL B
notice d ing cure of such failure: (a) cures the failure within fitteen (15) da;(s; or (D) if the cure requires - £
- ‘more than fitteen (15) days, immediately initiates Steps sufficient to cure the faflure and thereafter continues %4 =
. and ct?oanirple:a all reasanable and necessary steps sufficient to produce compliance as soon as reasonably oS
practical. ' o b
' Faise Statements. Any warranty, representation of statement made or furnished to Lender by or on'behalt of ==
Grartor under this Assignment, the Note or the Related Documents Is false or misleading in-any material - -

_ respert, either now or at the time made or furnished. _ _ :

. Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. ‘

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Granter's property, any assignment for the benefit of creditors, an%type of creditor workout, or the
rommencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of joreclosure o forfeiture proceedings, whether by judicial
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‘amended, extended, of renewed without the prior written consent of ‘Lender. _Grént_c.r shall neither request nor
- accept any future advances under any such secunty agreement without the prior written consent of Lender.
Severability. |f a court of competent jurisdiction finds any provigion of this Assiggment to be invalid o
unenforseable -as to any n or circumstance, such finding shall not render that provision invalid of
unenforceable as 0 any Oher persons of circumsiances. if feasible, any such offending provision shali be
deemed to be modified to be within_the limits of enforceability or validity; however, if the 0 ending provision
cannot be S0 maodified, it shall be stricken ard all other provisions of this Assignment in all other respects shall
remain valid and enforceable. o -
_SUccessor;' and Assigns. Subject to the limitations stated in this Assiﬁment on transfer of Granter's
interest, this Assignment shall be binding upon and inure to the benefit of the_ parties, their successors and
assigns. If awnerségf of the Property becomes vested in a person other than Grantor, Lender, without notice
10 Grantcr, may deal with Crantor's SuCcessors with reference to this Assignment and the indebtedness by
 way of forbearance or extensior: withaut releasing Grantor f-om the obligations of this Assignmment or liabiity
under the indebtedness.
Time I8 of the Exzence. Time is of the essence its the performance of this Assignment.
Waiver of Homeslzad Exemlgﬁon. Grantor_hereby releases and waives all rights and benefits of the
homestead exemplion, 12ws of the State of iilincis as to all Indebtedness secured by this Assignment.
walvers and_Consenis,lender ghali not be deemed to have waived any rights undef this Assignment (of
undzs the Related Documen's) unless such waiver ig in writing and ngned' }h o d
5 such right or any

-

P15 AL N IO i

right atherwise ta demand sinct compliance with that Provision or any other pravision. NO pflor waiver by
Lender, nOr any gourse of dealirg heiween ender Grantor, shall constitule a waiver of any of Lender's
rights or any 0 Grantor's -obligatiuns as to any future transactions. Whenaver consent by Lender is required
in this Assignment, the granting of suin consent by Lender in any instance shall ot constitute continuing
consent to subsequent inStancss where such consent IS required.

GRANTOR ACKNOWLEDGES HAVING REAC 411 THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

- GRANTOR AGREES TO [TS TERMS.

INDIVIDUAL-ACKNOWLEDGMEN

UL | )
) 88

' COUNTY.OF Cmou—. )

Public, personally appeared Robert N. Delarey, to me known to
ed the Assignment of Rents, and acknowledged that he or she
oluntary act and deed, for the uses and purposes therein

STATE OF

" On-this day before me, the undersigned Notary
be the-indivi descrived in and who execut
siined the Assignment as his or her free and v

tentioned. /\ " q
| and/tticlal deal this > O ey of A 1975
: ",

iven under my,
By ' Lmve: A e Residingat o~
 Netary Public in and f theS CblP‘L SEAL A g
OV 1) 3 .
| K2y commiasion expire: NOTAAY PUBLIC, STATE OF u.uumsg Pg
: imwff- w'iw' : :‘2 _
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