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THIS MORTGAGE ("Security Instrument”).is given on - = /L . The mongagoris

ROGER M. QUAGLTANO
LYNDA M. QUAGLIANO

Borrower™). This Security Instrument is given to

MORTGAGELINQ . ' .
which is organized and existing under the laws of STATE OF TLLINOIS ' | . and whose
address+s 1701 GOLF RCAD, STE 104 '

ROLLING MEADOWS, IL 60008 ("Ls=der™). Borrower owes Lender the principal sum of
THREE HUVDRED SEVENTY THREE THOUSAND AND 00/188eifars(Us.s 373,000.00 ),

This debt is cvidenced by Borrower's note dated the same date as this Securiy lnstrument {“Note™), which provides for
monthly payrents, with the full debt, if not paid earlier, duc and payable on FEBRUARY 1, 20 26 .
This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by ihe Wotc, with interest, and afl renewals, |
cxtensions and modifications of the Note: (b) the payment of all other sums, with interest. adv2nced under parzgraph 7 to'se
protect the security of this Security Instrument; and (c) the performance of Borruwer’s covenan's ard_agreements under lhiso"

‘Security Instrument and the WNote. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lander the l‘o!!owing%
described property located in Coox County, Hlinois: »&y
> -
’ Pl‘
" which has the address of 507 CHERRY CREEK LANE PROSPECT'HEI,GHT' {Street. City}.
Riinois 60070 " - {ZipCode) ("Property Address™);. _
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23 this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take onc oF
. ! more of the actions set forth above within 10 days of the giving of notice. .

= 5. Hazard or Property Insurance. Eorrower shall keep the improvemenis now existing or hercafter crected on the

:{ Property insured against toss by fire. hazurds included within the term "extznded coverage” and any other hagards, including

s floods or flooding, for which Lender requires insurance. This irsurance shall be maintained in the amounts and for the periods

-_;‘ that Lender sequires. The insurance carier providing the insurance shalj be chosen by Borrower subject {0 Lender's approval

'3 which shall not be unreasonably withheld. If Borrower fails to nuaintain coverage described above, Lender may, at Lender's

«f apticn, obtain coverage tn proiect Leader’s rights in she Property in accordance with paragraph 7.

1 All insurance policies and renewals shall be ucceptable 10 Lender 2nd shall include a standard mortgage clause. Lender

shali have the right to hold the policies and renewals. If Lender requires, Borrower shall proniptiy give to Lender all receipts of
paid premiums and rerewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may miake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oiherwise agree in writing. insurance proceeds shalt be applicd to restoration: or repair of the
Property damaged. if the restoration or repair is economiczlly feasible and Lender's security is not lessened. If the restoration or
repair is not economtical’y feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sems
secured by this Security, tnstrument, whether or not ihen due, with any excess paid (o Borrower. If Borrawer abandons the
Property, or does not ensw.r within 30 days a notice from Lender that e insurance carrier has offered 10 sctile a claim. then
Lender may collect the insurance procerds. Lender mey use the proceeds to repair or restore the Property or {0 pay sums
secured by this Seonrily Instrument, 2 Arether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower gurerwise agree in wriling, any application of proceeds (o principal shall not extend or

" postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the 2mount of the payments. If
under paragraph 21 the Propenty v acquired by Lender, Borrower's right to any insuzance poiicies ard proceeds resulting from
damage to the Property prior to the acquisition siali pass 1o t ender (o the extent of the sums secured by this Security Instrument

immediately prior to the auquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propeny.»s Forrower's principal residence within sixty days after the execution of
this Security Iustrumezt and shall cominue to occupy the Propenty as Borrower’s principai residence for at least one year after
the date of occupuncy. unless Lender otherwise agrees in writing. which consent <hall not be unrcasonably withhield. or unless
exfenuating circumistances exist which are bevond Borrower s control. Borower <hall not destroy. damage or impair the
Property, allow the Property (0 deteriorate. or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil o criminal, is begun that in Lendzr s good faith judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity fristrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 11, action or proceeding v be dismissed with a ruling
that, in Lender's good faith determination, preciudes farfeiture of the Borror cer’t interest in the Properiy or othicr material
impatrment of the licn created by this Securily Instrument or Lender's securily irerest. Borrower shall also be in default if
Borrower. during ihe foan application process, gave materialiy false or inaccurate sniormation or statements to Lender (or failed
to provide Lender with any: material information) in coanection with the foan evidenced b ~the Note. including, but not limited
to. representations concerning Borrower's occupancy of the Property as a arincipal residence. ({7 this Security Instrument is on 2
leaschold. Borrower shall comply with all the provisions of the lease. Jf Barrower acquiies £z titic 1o the Property. the
leasehold and the fee title sholl not merge unless Lender agrees to the merger in writing.

7. Protectior of Lender's Rights in the Properiy. If Borrower fails to perform the covenants @i agreciments contained in

this Secusity Instrumient, or there is 2 legal proceeding that niay significantly affect Lender's rights in/thc Property (such as a &
proceading in bankrupicy. probate. for condemation of forfeiture or to enforce laws or regulations). thei i.cnder may do and o
pay for whatever is nrecessary 10 protect the value of the Property and Lender's rights in the Property. Leider’s actions may %
include paying any sums secured by a lien which has priority over this Security Instrument. appeuring in coust, paving 0
reasonable attormeys’ fees and entering on the Property to ynake repairs. Although Lender may take action under this paragraph 2.
7. Lender does not have 16 do so. Ny

Any amounts disbursed by Lenaer undar this paragraph 7 shall become additional debt of Bomrower secured by this  pek
Security Insirument. Unless Borrower and Lender agree to other lerms of payment. these amounts shall bear iaterest from the .
date of -disburssment at the Noie rate and shall be payable. with interest, upan notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lendar equired mertgage insurance as a condition of making the loan secured by this Secunty .
Instrumert. Borrower shali pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason. the -
mortgage iNsurdnce COVIRALe required by Lender fapses or czases 10 ke in effect, Borrower shall pay the premiums e ed Jo

~
infuals
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"-;-‘.I,:_ndcr's addeess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

s
i

1

Security tnstrument shall be deemed to have been given lo Borrower of Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federat law and the law of the

T

f} jurisdiction in which the Propaity is localed. In the event that any provision or clause of this Security Instrument or the Nole

e, "': E—,?J .

]

-~ conflicts with applicable Jaw, such conflict shall not affest other provisions of this Sccurity Instrument or the Note which can be

given effect wirthout the conflicting provision. To this end the provisions of this Security Insirument und the Noie are deciared
to be severabie.

i6. Borrower’s Copy. Borrower shail be given one conformed cupy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial interest in Berrower. If all or any part of the Property or any interest in it
is sold or transfermed {or if a beneficial interest in Barrower is sold cr transferred and Borrower is not a natural person) without
Lender's prior wrilien consent. Lender may. at ils option. require immediate payment in full of all sums sccured by tivis
Security Instrument. However, this option shall not be excrcised by Lender if exercize is prohibited by federal law as of the date
qf this Security Inslounien®, :

17 Lender exercises this option, Leader Jiall give Barrewer notice of acceleration. The notice sinll provide a period of not
1oss than 301 daws fron the date the potice o deliversd or mailed within which Borrowver must pay ali sums sevrred by this

Security Instrument. IV Borrawer fails fo pay these sums priar o the expirtion of this perind. Lender may invoke any remedics

permitted by this Security Instiupient without further notice or demand on Borrower. _ ‘

18. Borrower’s Right to Rugrstale. If Barrower meels certain conditions. Borrower shall have the right io have
enforcement of this Security Instrument Jiscontinued at any time prior to the carlier ¢f: (a) 5 days {or such ather period s
applicable law may specify for reinstatcinient) before sale of the Property purstant 1o 2ny power of sale contained in this
Security instrument: or {b) entiy of a judgmeny enforcing (s Security [nstrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due uncér this Security Instrument and ihe Noie as if no acceleration had occurred; (b)

cures any defauls of any other coOvEnants OF agre merts: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to. reasonable attorneys izes; and (d) takes such action as Lender may reasanably require to assure

that the lien of this Secwity Instrument, Lender's rights i the Property and Borrower's obligation (o pay the sums secured by

this Security Instrument shall caninue unchanged. Upuo—reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no soceleraiion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or_# partial interest in the Nole {together with this Seeurity
Instrument) may be sold one or more times without prios notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie /s 2 change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and appticahle law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should be maar. The notice will also contain any other
information requized by upplicabic law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. isposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc el to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shall mot apply to the presence, use, Of

‘storage on the Property of small quantitics of Hazardous Substances that are generally recognizer 10/be appropriate to normai
residential uses and to maintenance of the Property. . :

Barrower shalt premptly give Lender wrilten natice of any investigation, clain, demand, lawsuiz or other actien by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance 4t Environmental Law
of which Borrower has actual knowiedge. If Sorrower leams, or is rotified by any eovernmental or regulitery authority, that

*any rewoval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shatl promptly take

all necessary remedial actions in accordance with Environmental Law. 7 ) -
As used in this paragraph 20, ~Hazardous Substances™ are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kernsenc, other Hammable or toxic petroleam products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos o formatdehyde. and radioactive materials. As used in

' this paragraph 20. “Environmental Law™ means federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrewsr and Lender further covenant and agree as follows: .
21.. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in ihis Sccurity Instrument (hut not prior to acceleration ender paragraph 17 unless
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, CHICAGO TITLE INSURANCE COMPANY

3 ORDER NUMBER: 1403 007533006 AH
iy STREET ADDRESS: 405 CHERRY -CREEK LANE
P CITY: PROSPECT HEIGHTS COUNTY: COOK
. TAX NUMBER: ¢3-16-203-091-0000
L_ B LEGAL DESCRIPTION:
' LOT 27 IN CHERRY CREEK SUBDIVISION BEING A SUBDIVISION OF THE SOUTH {QUARTER OF .
LOT 1 (E¥ZE™T THE WEST 20 FEET THEREOF AND EXCEPT THE SAST 50 FEET THEREQF; AND
THE NORTH (#ARTER OF LOT 8 (EXCEPT THE WEST 20 FEET THEREOF AND EXCEPT THAT PART
BEGINNING AT THE NORTHWEST CORNER OF SAID LOT RUNNING THENCE EAST 60 FEET ALONG
| THE NORTH LINF; THENCE SOUTHWESTERLY TO A DOINT IN THE WEST LINE 100 FEET SOUTH
oF THE NORTHWEST CORNER; THENCE NORTH 100 FEET ALONG THE WEST LINE TO THE POINT
OF BEGINNING) IN SCHIOL TRUSTEE'S SUBDIVISION IN SECTION 16, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF
QECORDED MARCH 30, 1994 AS DOCUMERT 94287284, IN COOK COUNTY, ILLINOIS. : .
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