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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MCRTGAGE LOAN NQ.: 1-708065-8

THIS MORTGAGE {"Seturity insirument”} is given on February 1, 1986
The mortgagor is
YOLANDA MARQUEZ, A SING..z PERSON

("Borrower").
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPGRATION. /4 DHELAWARE CORPORATION

V\ggch is organized and existing under the laws of THE STATE OF DELAWARE , and whose
20gdress 18
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender"). Borrower owes Lender the principal sum of
: ONE HUNDRED TWENTY TWQ THOUSAND +IVE HUNDRED AND 00/100
Doltars (U.8. $122,500.00 ). This debt is evidenced by Purower's note dated the same dste as this
Security instrument {"Note"), which provides for monthly gaymar:s, with the full debt, it not paid earlier, due
and payable on March 1, 2028 . This Sacurity Instrument serures 1o Lender; (a} the repayment of the
debt svidenced by the Note, with interest, and all renewals extensior.c ard modifications of the Note: (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to/priotect the security of this Security
instrument: and (c) the performance of Borrower's covenants snd agreemspis under this Security Instrument
and the Note. For this purpose, Barrowsr does hereby iortgage, grant and voiviey to Lender the follox{kg
described property located in COOK County, illinois: ord
LOT 138 IN WILLIAM ZELOSKY'S TERMINAL ADDITION TO WESTCHILTEP.IN
THE SOUTH 1/2 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EASY OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINGIS,

PINTAX ID:  15-16-415-0086
which has the address of 921 MANCHESTER AVENUE

WESTCHESTER
Hlinois 60154 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also
be covaredu by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Proparty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances
of record. Borrower watrants and will dafend generally the title 1o the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants
with limitad varistions by jurisdiction to constitute a uniform security instrument covering real proparty.
LLLIND&?;SingIe Family-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3014 9/90 fpage 1 of 6 pagas)
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UNIFORM COVENANTS, Borrower and Lander covenant and agree as follows: .
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shell promptly pay when
due the principal of and interest on the debt evidenced by, the Note and any prepayment and late charges dus
under tha Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{(*Funds®) for: (a) yesrly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Praperty; ib) yearly leasehold payments or ground rents on tha Property, if any; {c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; {e} yearly mortgage insurance
premiums, if any; and {f} any sums payable by Borrower to Lender, in accardence with the provisions of
Faragraph B, in lieu of the paymant of mortgage insurance premiums. These items are called "Escrow ltams.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a fender tor
° a federally related mortgage loen may require for Earrower's escrow account under the feders) Real Estate
Sattlement Procedures Act of 1374 as amended from time to time, 12 U.S.C, § 2801 et seq. ("RESPA"),

: unless anosher law that applies to the Funds sets & lesser amount. If s, Lender may, at any time, collect and
hold Funds in an amount not ta excead the lesser smount. Lender may estimate the amount of Funds due on
the basis of currcnt date and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with arplicable law.

The Funds shel e held in an institution whose deposits are insured by a federal agency, instrumentality, .
or entity (Including terider, if Lender Is such en institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pa tha Escrow ltems. Lender may not charge Borrowsr for holding and applying the Funds,
annually analyzing the estiow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on
the Funds and applicable lav’ permits Lender to make such a charge. However, Lendsr may reguire Borrower to
pay a one-time charge for an inJependent real estate tax reporting sesvice used by Lender in connection with
this loan, unless applicable lev, provides otherwisa. Unless an agreement is made or applicable law reguiras
interest to be paid, Lender shall 1o’ ba required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agres in writing. however, that interest shall be paid on the Funds. Lender shall give

to Borrower, without charge, an annual ucciunting of the Funds, shawing credits and debits to the funds and :
the purpose for which each dabit to the Fupds was made. The Funds are pledged as additionsl security for all Ve
sums secured by this Security Instrument.

If the Funds held by Lender exceed the ‘apcunts permitted to be held by applicable law, Lender shall
account to Borrower for the axcess Funds in ‘aicordance with the requirsments of applicable law. If the
amount of the Funds held by Lender at any time ts tot sufficient to pay the Escrow ltems when dus, Lender
may go notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the daliciuncy in no mors than twelve monthly payments, at
Lender's sole discretion.

Upon paymant in full of all sums secured by this Security’ Instrument, Lender shall promptly refund to-
Borrower any Funds held by Lender. If, under Paragraph 21, Lardrr shali acquire or gell the Propesty, Lender,
prior to the acquisition or sale of the Proparty, shall apply any Furds held by Lender et the time of acquisition

g or sale as a credit agalinst the sums secured by this Security Instrumert.
. 3. Application of Payments, Uniess applicable law provides otherwice, all payments recaived by Lender
| under Paragraphs 1 and Z shall be applied: first, to any prapaymant chargas dus under the Note; second, to :
smounts payable under Paragraph 2; third, to interest due; fourth, to piiriciral due; and last, to any late .
charges dus under the Note. x

4. Charges; Liens. Borrower shall pay 8l taxes, assessments, charges, fines and impositions attributabla
to the Property which may attain priority over this Security Instrument, and leaseho!2 payments of ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapi 2, o if not psid in that

':gnanner, Borrower shall pay them on time directly to the person owed payment. Burrovier shall promptly :
+furnish to Lendar all notices of amounts to be paid undsr this paragraph. if Borrower ma'es these payments

. wydirectly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.
) Borrower shall promptly discharge any lien which has priority over this Security Insiruraent unless
i Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to
vl Lender; {b) contests in good faith the lien by, or defends against enforcement of thae lien in, legal proceedings
o) which in the Lendar’s apinion operate to prevent tha anforcement of the lien; or {c) secures from the holder of
® ] the lien an sgraement satisfactory to Lender subordinating the Hen tw this Security Instrument. If Lender
: w7 determines that any patt of the Property is subject to 2 lien which may attain priority over this Security
> Instrument, Lender may give Borrower a notice identifying the fien. Barrower shall satisfy the lien or take one

or more of the actions set forth above within 10 days of the giving af notice.

5. Mazard or Property Insurance. Borrower shall kesp the improvemants now existing or hersafter erected
on tha Property insured against loss by fire, hazards included within the term "extended coverage® and eny
other hazards, including floods or flooding, for which Lender requires insurance. Thie insurance shafl be e
maintained in the amounts end for the periods that Lender requires. The Insurance carrier providing the o
ingurance shalt be chosan by Borrower subject to Lender's approval which shali not be unreascnably withbeld,
it fBorrower fails to maintain coverage described abova, Lender may, st Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordence with Paragraph 7.

All insurance policies and ranewals siall ba acceptable to Lender and shall include a standard mortgage
ciause, Lender shall have the right to hold the policias and renewals. If Lendsr requires, Borrower shall
promptly give to Lender all raceipts of paid pramiums and renewal notices. In the event of loss, Borrower shall
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3) ginO%ampt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
2t Borrower.
’-;5 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
{.# or repair of the Property damaged, if the restoration or repair is economically fessible and Lender's sacurity Is
ki not (essened. if the restoration or repair is not economically feasible or Lender’s security would be lessened,
1| the insurance proceseds shell be applied to the sums securad by this Security Instrumant, whathsr or not then
i““ due, with any excess paid to Borrower, If Borrower abandons the Property, or doas not answer within 30 days
<% & notice from lLendor that the insurance carrier has offared to settle a claim, than Lender may collect the
insurance proceeds. Lender may use the proceeds to rapair or restare the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day perlod will begin when the notice Is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the
amount of the payments. If under Paragreph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the-Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immadiately prior to the acquisition.

6. Occupancy. Precervation, Maintenance snd Protaction of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and uss the Property £s Borrower’s principal rasidence within
-sixty deys ofter the sexecution of this Security instrument and shall continue to occupy the Property as
Borrower’s principal esidence for at teast one year after the date of occupancy, unless Lender atharwise
agrees In writing, whicncunsent shall not be unressanably withheld, or uniess extenuating circumstances exist
which are beyond Borrown<3 control, Borrower shall not destroy, damage or impair the Property, allow the
Proparty 1o deteriorate, or corimit waste on the Property. Borrower shall be n default if any forfeiture sction
or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfaiture
of the Property or otherwise m=arially impair the lien created by this Security Instrument or Lender’s security
interast, Borrower may cure such a ueyault and reinstate, as provided in Paragraph 18, by causing the action or
praceeding to be dismissed with a ruiing that, in Lender’s good falth determination, pracludes forfeiture of the
Borrower’s intarest in the Property or othar inaterial impairment of the lisn created by this Security Instrument
or Lender's security interest. Borrowar shall el=o be in default if Borrawer, during the loan epplication process,
aave materially false or inaccurate informatian or statemaents to Lender (or failad to provide Lender with any
material information} in connoction with the(lour  evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy uf the Property e a principal residence. If this Security
Instrument is on a leasehold, Borrower shell compiy v all the provisions of the lease. it Borrower acquires
fcael title to the Property, the leasohold and the fee titia shall not merge unlsss Lender agreas to the merger in
wrlting.

7. Protection of Lender's Rights In the Property. I’ Porrowar fails tc perform the covenants and
dgreements cantained in this Security Instrument, or there is.a isgal proceading that may significantly affact
Lender’s rights in the Property {such as a proceeding in bankrugy, probate, for condemnation or forfeiture or
toc enforce laws or regulations}, then Lender may do and pay for wixaiever is necessary to protect the valus of
the Property and Lender’s rights in the Property. Lender's actions mav inciude paying any sums securad by 8
lien which has priority over this Sacurity Instrument, appearing in cour:,_pneying reasonable attornays’ feas and
antering on the Property to make repairs. Although Lendar ray take action under this Paragraph 7, Lander
does not have to da o,

Any amounts disbursed by Lender under this Paragraph 7 shall becoms additional debt of Borrower
secured by this Security Instrumant. Unlese Borrower and Lender agrae to othe terms of payment, thase
amounts shall bear interest from the date of disbursemant at the Note rats and sha!, be nayable, with interest,
upon notice from Lender to Borrower requesting paymant,

8. Mortgage Insurance. |f Lender required mertgage insurance as a coundition of maxing the foan secured .
by this Security Instrument, Borrower shall pay the pramiums required to maintain the meitgage insurance in*‘:\
effect. lf, for any reason, the mortgage insurance coveraga required by Lendar lapses or ceasrs (o be in effect, ™ .
Barrower shall pay the premiums required to obtain coverage substentially equivalent to \ mortgage an A
ingurance previously in effact, at a cost substantially equivalent to the cost to Borrower of the mortgage *
insurance praviously In effect, from an altarnate mortgage insurer approved by Lender. If substantially . é
equivalent mortgage insurence coverage is not available, Borrowar shall pay to Lender each month a sum equal £a
to one-twelfth of the yearly mortgage insurance premium being paid by Borrowser when the insurance coverage ©
lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as @ ioss reserve in lieu of 7 g
mortgage insuranca. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by  ~
Lender again becomes avallable and I3 obtained. Borrower shafl pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasnnable entries upon and inspections of the Property.
Lender shal! give Barrowar notice at the time of or prior to an inspaction specifying reascnable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connaction
with eny ¢condemnaiion or othar taking of any part of the Property, or for conveyance in fieu of condemnation,
are hereby assigned and shali be paid to Lender,
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In the avent of a total taking of the Property, the procaeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrowar. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equsl to or
greater than tha amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otharwise agrea in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the smount of the surs secured
immediataly befors the taking, unless Borrower and Lender otherwise agres in writing or unless applicabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. '

it the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor
offors to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is given, Lendar Is authorizad to collect and apply the proceeds, at its option, either to
restoration or repait of the Property or tu the sums securad by this Security Instrument, whether or not then
dus.
Unless Lende: and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone *he due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payman's, _

11. Borrower Not niriensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizetica of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Boirovier shall not operate to release the lisbility of the original Burrower or Barrower’s
succassors In interast, Lender sieil not be requirad to commence praceedings against any successor in interast
ar refuse to extend time for puysient or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demans made by the original Borrower o Borrower's successots in interest. Any
forbearanca by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of
any right or ramedy.

12. Successors and Assigns Bound; Joint and Severst Lisbility; Co-signers. The covenants and agreaments
of this Security Instrument shall bind and bene’it the successers and assigns of Lender and Barrower, subject
to the provisions of Paragraph 17. Borrowsr's sovenants and agreements shall be joint and several. Any
Burrower who co-signs this Security Instrument buidoes not execute the Note: (a) is co-signing this Security
instrument only to mortgaga, grant and convey that Beirower’s interest in the Property under the terms of this
Sacurity instrument; {b} is not personally obligated to oay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower may rores to extend, modify, forbser or make any
accommodations with regard to the terms of this Security” Irstrument or the Note without that Borrower's
consent. .

13, Loan Charges. If the loan secured by this Security Instrument is subject to a 'aw which sets maximum
loan charges, and that law Is finally intarpreted so that the intere=t or other loan charges collected or to be
collected in connection with the loan exceed the permitted timits, then. (a) eny such lean charge shall be
reduced by the amount nacessary to reduce the charge to the pennitted limit; and (b) any sums slready

. collected from Borrower which excaedad permitted limits will be refunded (o Berrower, Lender may choose to

make this refund hy reducing the principal owed under the Note or by makiip a rirect payment to Borrower. {f
a refund reduces principal, the reduction will be treated as a partial prepayrient without any prepayment
charge under the Note.

14, Notices. Any notice to Borrowar pravided for In this Security tnstrument siall b2 given by delivering it
or-ty mailing it by first class mail unless appiicable law requires use of another method. The notice shail be

. directed to the Property Address or any other address Borrower designates by notice to Lansier. Any notice te
Lender shel! be given by first class mail to Lender's address ststed herein or epy otlie’ address Lender

designates by notice to Borrower, Any notice provided for in this Security Instrument shall ki deemed to hava
beern given to Borrower or Lender when given as providad in this paragraph. .

18. Goveming Law; Severabliity, This Security Instrumant shall be governed by federal faw arc tha taw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Ingtrument or tha Note conflicts with applicable law, such conflict shall not affsct other provisions of this
Sacurity Instrument or the Note which can bae given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be saverable.

l 16. Borrewar's Copy. Borrower ghall ba given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrcwer, If all or any part of tne Property or any
intarest in it is sold or transferred {or if a baneficial interast in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, requirz immediate
payment in full of all sums secured by this Security [nstrument. However, this option shail not be exercited by
Lender if axsrcise is prohibited by federal law as of the date of this Sacurity Instrument.
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13" 1f Lender exercises this option, Lender shali give Borrowsr notice of acceleration. The notica shall provide a
3, period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay
i’y all sums secured by this Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this
t:’;pariod, Lender may invoke any remedies permitted by this Securlty Instrument without further notice or
b } demand an Borrower.
; 18. Borrower's Right to Reinstata. If Borrower meets certain conditions, Borrower shall have the right to
. have enforcement of this Security Instrument discontinued at any time prior to the eariier of: {a) 5 days (or
-3 such other period as applicable law may spacify for reinstatement} befare sale of the Property pursuant to any
powar of saie contained in this Sacurity instrument; or (b} entry of a judgment enforcing this Sscurity
Instrument. Thoze conditions are that Borrower: {(a) pays Lender all sums which then would be dus undar this
Sacurity instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; [c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornays’ fees; and {(d) takes such action as Lender may reasonably require to
assure that the fizn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
P8y the sums sacuied by this Security Instrument shall continue unchanged. Upon rainstatemant by Borrower,
this Security Instrumeit and the obligations secured hareby shall remain fully effactive as if no acceleration had
occurred. However, 1isis ight to reinstate shall not apply in the casa of acceleration under Paragraph 17.

19. Sale of Note; Ciiangs of Loan Servicer. The Note or & partial interest in the Note {together with this
Security Instrument} may Ge seld one or more times without prior notice to Borrower, A sale may result in a
change in the entity {known «s the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. Thers also.may be one or more chenges of the Loan Servicer unreiated to a sale of
the Note. If there is a change of :he Gan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above anz-applicable law. The notice will state the nama and address of the
new Loan Servicer and the addrass to which paymenis should be mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall ro* caues or parmit the presence, use, disposal, storage, or
reizase of any Hazardous Substences on or in the “roperty. Borrower shall not do, nor sliow anyene else to do,
anything affecting the Property that is in vioiation ¢t any Environmental Law, The preceding two sentences
shail not apply to the presence, use, or storage on tnc Tioperty of small quantities of Hagardous Substances
that are generally recognized to be appropriate to normai-2sidential uses and to mgintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private ger¢y involving the Property and any Hazardous
Substance or Environmental Law of which Borrawer has actual krcwledge, if Borrower learns, or is notifiad by
any govarnmental or regulatory authority, that any removal ar other remadiation of any Hazardous Substance
affecting the Property Is necessary, Borrower shell promptly take sll nccrssary remedial actions in accordance
with Environmental Law,

As used Iin this Paragraph 20, "Hazardous Substances” are those substancan dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseina, other flammable or toxic
petroleum products, toxic pesticidas and herbicides, voistile solvents, matesials ~ontaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmints Law" means federal
laws and laws of the jurisdiction whera the Property is located that relate to health, seigty or environmental
protection,

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notlce to Borrowes prior to acceleration following Borrower's

breach of any covenant or agreement In this Sacurity Instrument (hut not prior to acceleration under Paragraph L
17 uniess applicable law provides otherwise). The notice shall spacify: {a} the defauit; (b) the action rayuired to EE
cure default; (c] a date, not less than 30 days from the date the notice is given to Borrower, by which the )
default must ba cured; and {(d} that fallure to cure the default oni or before the date specified in the notice may o
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and ,‘L’
sale of the Property. The notice shafl further inform Borrower of the right to rainstate after acceleration and the Y
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o (&

accelaration and foreclosure. If the default is nat cured on or before the date specified in the notice, Lender at
its option may require Immediate payment In full of all sums secured by this Sacurity Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lander shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited
to, reascnable attorneys’ feas and costs of title evidencs. Form 3014 §/90 (page & of 5 pages/
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22, Releasa. Upon payment of all sums sscured by this Security Instrument, Lender shall release this -
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower 5 fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fes is permirtad under applicable iaw,

23, Walver of Homaestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded
together with this Security instrument, the cavenants and egreemants of each such rider shalt be incorporated
into and shall amend and supploment the covenants and agresments of this Security Instrument as if the
rider{s) wers a part of this Security Instrument. [Check applicable lineis)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
_____ Graduated Payment Rider Planned Unit Development Rider Biwaskly Payment Rider
Balloon Rider Rate improvement Rider Second Mome Rider

Otheris) [specify]

BY SIGNING BCLOW, Bariower accepts and agrees to the terms and covenants contained in this Security
Instrument and in guy. rider(s} executed by Borrower and racorded with it, ‘

Witnesses:

e /" (Seat)

YOLANDA MA/Rﬁ

4
-

{Seal}
--Borrower

{Seal}

/ ~-Barrower
- (Saal)
~Barrower
i{Space Balow This Line For Acknow!sdgmen:]
1
State of illinois, (st County ss:
l AL Umediinessdn ;. a Notary Public in

and far said county and state, do hereby certify that agbm,u._, Y R S PPN

personally known tc me to be the same person{s) whose name(s) subscribed to the fcreyring instrument,
appeared before me this day in person, and acknowledged that Z.ha.

signed and detivered the said instrument as e free and voluntury act, for the
1/ uses and purposes thereifi set forth.
-
Loy Given under my hand and official seal, this m_ day of "E. AT
:j / /a { Q‘
o4 My Comemission expires: 2140(%4 A
% Notary Pul:lijfc
Thig instrument was prepared by: PP ;
© KENNETH B. ALTCN ! OFFICIAL SEAL’
650 EAST ALGONQUIN ROAD DANA TAGLIA
SUITE 105 Notary Public. State of Nlinais

S . ! -
CHAUNBIRS. I o178 oy Gommission Expres 3209
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ADJUSTABLE RATE RIDER
Loan No.: 1-702065-8 ARM L60

THIS ADJUSTALLT AATE RIDER dated  Fabruary 1, 1996 changas and adds fo the Mortgage,
Deed of Trust, or Sesirity Deed (the "Security Instrument"} ! signed this day, The Saecurity

Instrument secures my Mote [the "Note”) to
GREAT WESTERN MORTVGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender™}, also signed this day and covers my property as described in the Saecurlty Instrument
and locatsd at:
821 MANCHESTER AVENUE

WESTCHESTER, Il 60154
{(Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIUS ALLOWING FOR ADJUSTMENTS TO MY
INTERESY RATE AND MY MONTHLY INSTALLMEMT.. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instafiment could ba lcas than the amount required to pay the
interest due after a rate adjustment for that installment perlod. {f su. the Note Holder will subtract
the smount of my scheduled monthly instaliment from the emour< oi interest that | owe for that
month and will add the difference ta the outstanding principal balanca of ray loan. This aceurrence
is known as negative amortization. This unpaid interest is called *deferred intarast.” Under the Note,
| must pay interest on the amount added to the principal balancs at the sam.e rate of interest | am
required to pay on the outstanding loan balance each month,

~ INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note providas for adjustments to my interest rate and my monthly instaliments as fallows:
Initial interest Rate 7.050% First Interest Rate Adjustment Date March 1, 2001

Initial Monthly Instaliment $819.12
First Instaliment Due Date April 1, 1996 Installment Due Date 1st
Maturity Data March 1, 2026 First Instaliment Adjustment Date  April 1, 2001

Minimum Rate* 7.000% Maximum Rate* 12.950%

CIYIITIE -

Rate Differential 2.600
*The Minimum Rate and Maximum Rate are subject to adjustment as provided In Section 1(d}.

GF36BRO4 R19E)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. .
{a} Adjustment Dates. Tha interast rate | will pay will ba adjusted on the First lnterest Rate
Adjustment Date {(shown on the Tront of this Rider) and on every Instaliment Dua Date theraafter.
(b} The Index. Beginning with the First Interest Rate Adjustment Data, -
my Intarest rata will be based on an Index. The "Index” is the Twelve Month Average of p
Ona-Month LIBOR as published sach month b\(‘ the Federal Naiional Mortgage Association
["FNMA"). If the Index is na longer published, then the Note Holder may salect a comparable

- alternate index to permit interast rate adjustments and such comparable alternate index shail then 4

. be the “Index." The "Current Index" shail mean sach update of the Index published by FNMA oy y
T the last business day of each raonth as of 11:00 a.m. eastern standard time and shsll represent
. the sum of that month’s and tha praceding eleven (11) months' One-Month LIBOR rates as

: publisher by FNMA, divided by twalve and rounded upwards to the third decimal place. %

(c) Caleulation of Adjustrent. The Note Holder will determine each adjusted interest rate by
adding the Rate Differeptial/izhown on the front of this Rider) to the mast racently published
Current index, The sum of the Crorant Index and the Rate Differantial is the interest rate that will :
apply to my loan until the next mionth's interest rate adjustmaent, ) . . 2
he Nots Holder may choose nut $5-increase my Interest rate even if an increase is permitisd f

because of an increase in the Currens/index, The Note Holder is not required to give me advance
notice of interest rate adjustments. ) .
{d) Limits on Interest Rate Adjustme:its. 1o interest rate | am required to pay during the term of )
this loan will not be greater than the Maximur-Rete nor less than the Minimum Rate (shown on
the front of this Rider), unless the property securing this loan is sold and the loan is assumed.
Sale of the property and assumption of my loan reduire the Note Holder's consent.
If the property Is sold end my loan is asgumed, t!> Note Holder may adjust tha Maximum Rate
up to five percentage points (5.0%) above the intorest rate in effect on the data of ihe
assumption. The Note Holder may also adjust the Man'mum Rate up to five percentage points
(5.0%) below the Interest rate in affact on the date of tha_assumption. The Note Folder may
increase or decrease the Maximum Rate and the Minimun-Rata each time the property is sold
and the loan is assumed. The Note Holder, however, may cticcse not to adjust the Maximum
Rate or Minimum Rate each time ths property is sold and the ‘oan is essumed, The Note Holder's
choice whether to edjust the Maxinium or Minimum Rates wil'rc made st the time the Note
Holder conaents to the sale and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Adjustment Dates. My monthly installment will be adjusted on ‘tha First Installment
Adjustment Date (shown on the front of this Rider} and annually theesfter. The date tne
instailmant will be adjusted is called the "Installment Adjustment Date”.
(b} Calculation of Adjustments. The new installment will ba calculetad approxinate IY'GO
days prior to the Instaliment Adjustment Date, The first installment adjusimerit.wil. de caiculated
by using an interest rate equal to tha sum of the Current Index published immediately prior to the
time of the review plus the Rate Differentlal shown on the front of this Rider {the Interest rata
used shal} not he less then the "Minimum Rate” or more than the "Maximum Rate™ s t'afined in
this Rider), and the loan belance which would be owing on the Insaliment Adjustment Lete if art
ragularly scheduled insteliments are made. The new instalknent will be an amount which would
be sufficient to repay the loan balence used in the calculation over the remaining term of the loan
at the new interest rate, in substantially equal installments, After the first installment adjustment,

i tuture instsllment adjustments will be celculated as described in this paragraph, except the
- interast rate in affact at the tima of review will be used for those installment adjustments. .
oy {c) Limitation on Adjustmente to the Monthly Instaliment. The increases and decreases v.hich
i occur to the monthly instalimant on the Instalimant Adjustment Date will not exceed 7 1/2% of
) the previous monthly instalimant axcegt on the fifth {5th) enniversary of the First
o) instaliment Due Dats, and on each fifth (5th) anniversary during the remaining term of the loan.
v On the fifth (5th) anniversary. and aech fifth (bth) enniversary foliowing, the increases
0D or decreases to the monthly installment may exceed 7 /2% of the previous installment amour:
o) “d}het calcuiation of installmant adjustment described in Section 2(b) would result in g greater
v adjustment.




UNOFFICIAL COPY

=
-

R RO
.
»

S i 7T

—

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Securlty Instrument is amended to reac as follows:
(The Note Holder is called the "Lender;" | am called the "Borrower,™) '
17, LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately
due and payable within 30 days after such declaration except as expressly limitad by law, if
Borrowser without Lender’s prior written consent: (a) sells, convays, contracts to seil, alienates
or further encumbers all or any part of the propartr; or (b) leases all or any part of the property
for a tarm, together with all exercisable optiony, of b years or more; or [¢) laases &ll or any part
of the property and, in connection with such lease, grants the lessep an option to purchase all
or any rat of the property; or {d) suffers the title or any interast in the property to be divested,
whethiar voluntarily or involuntarily; or {8} changes or paermits to be chenged the character or
usa of tha nraperty; or (fl is e partnership and any of the general partners’ interests in tha
partnerghip_e/e transferred or assigned whether voluntarily or involuntarily; or {g) is a
corporation vtk fewer than 100 stockholders at the date of execution of this Security
instrument anu ;itore than 10% of its capital stock is sold, transferred or assigned during 3
12-month period.

B. FUNDS FOR TAXES ahD INSURANCE
The third sentence ir ‘e second paragraph of Uniform Covenant 2 of the Security Instrumant is
amended to read as folluws: Lender may not chaige for holding and applying the Funds,
analyzing the account or veriiying the escrow iterns, unless Lender pays Borrower interest on
the Funds and applicable law parmits Lender to make such a charge, provided, however, that
Lender may impose upon Borrcwer at closing a fee to compensate a third party who shali be
responsible for the monitoring ard payment of real estate taxes without thersby becoming
obligated to pay Borrower interest on/chw Funds.

C. OCCUPANCY AGREEMENT
if Borrower was required to axecute an (Jcci'pancy Agreement as a condition for obtaining the
loan secured by this Security Instrument, ths te.ms of tha Qccupancy Agreement, including the

rovisions which make a wviolation of its terins an event of default undar this Security

nstrument, are incorporated herein by this refeyaney.

¥
3

e
r+

- e
T i
e e an LIS

i

SIGNATURES OF BORROWE'(S:
{Please sign your name exactly as it sppeare below.}

BY SIGNING BELOW,
} accept and agree to the terms and covenants in this Adjusisule Rate Rider.

{Seal}
{Seal) (Seall
{Seal} {Seal)
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