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1901 SOUTH MEYERS ROAD, SUZTE 300
OAKBROOK TERRACE, IL 60181

J D
JENNIFER FORTINER '6 )
MIDWEST MORTGAGE SERVICES, INC. 8 [ i

THIS MORTGAGE ("Security Instrument”) is given on LGECEMBER 12, 1995 . The mortgagor is _::'
DONALD ROSEEN AND PAIGE H.K. ROSFEN, MARRIED 70 EACH OTHER ’Q"‘;}%‘
e

s

("Borrower*). This Security Instrument i given to
MIDWEST MORTGAGE SERVICES, INC. ALS0O KNOWN A5 FIRST CHICAGO MORTGAGE SERVICES

which is organized and existing urder the laws of THE STAT: 3F ILLINOIS , and whose
acddress is 1901 SOUTH MEYERS ROAD, SUITE 300, GRVJ4FQOK TERRACE, ILLINOIS 60181
(“Lender*}. Borrower owes Lender tie principal sum of
TWO HUNDRED TWENTY ONE TEOUSAND & 00/100

Dutls (US. $ 221,000.00 ),
. This debt is evidenced by Borrower's note dated the snme date as this Security Instrument | “Mote"), which provides for monthly ,

¢ - payments, with the full debt, if not paid earlier, due and paynble on JAMUALY I, 2026 . This Security 5.3_' =
. Tustrument secures to Lender: (1) the repayment of tho debt evidenced by the Note, with interest, wiad all renewals, extensions and  &JY
pd  nidifications of the Note; {b) the payment of al) other sums, with interest, advanced under parugrapil /%o protect the security of g»
) this Security Instrument; and {¢) the performance of Borrower’s covenants arl agreements under this Secaity Instrument and the )
‘ Nate. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following described property incated in """.“
. 'd COOK County, Tilinois: "‘"E
. ”
| DD ' 1

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 14 31 314 D13 Box 169 ‘ j

which has the address of 2131 W, CORTLAND, CHICAGO [Streen, City],
Tinois 60647 [Zip Code] ("Property Address”);

ILLINOIS - Single Family - FNMA/FILMC UNIFORM

INSTRUMENT Fonu 3014 9/90
A aSROLY 09 Amended S/9F7 l
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5, Hazard or Property Insurance, Borrowzr shall keep the improvements now existing or hereafier erected on the Property

[ insured against loss by firo, huzards included within the term "extendled coverage” and any other hazards, including flcods or
", floading, for which Lender requires insurance, This insurance shall be maintained in the amounts end for the periods that Lender
;:j requires, The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shall not
B
f
i

be unreasopably withhekl, If Borrower fails to maintain coverage described above, Lender may, st Lender’s option, obtain

coverage to protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shali inclle a standard mortgage clause. Lender shall
have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums arndl renewal notices. In the avent of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lendor
may ronke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurknce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repais is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumient, whether or not then due, wilh any excess paid to Borrower. If Borrower abandons the
Property, or does not #nswer within 30 days & notice from Lender that the insurance crrrier has offered to settle a claim, then
Lemnder may collact the ‘asvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pey sums secured
by this Security Instrumens - whether or not then due. The 30~day period will begin when the rotice is given,

Unless Lender and Borrovver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payment’ referred to in paragraphs 1 wix! 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pess to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, _

6. Occupancy, Preservation, Maintenancy and Protection of the Property;  Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, el uss the Feoparty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property ss Borrower's principal residence for at least ane year afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrowur’s aantrol. Borrower shall not destray, damege or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's igocd fuith judgment could result in forfeiturs of the Praperty or
otherwise materinlly impair the lien created by this Security Instrutaer: or Lender's security interest, Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to e dismissed with a mling that, in
Lendor's good faith determination, preciudes forfeiture of the Borrawer’s intzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lenler’s security interest. Borroweszhall also be in default if Borrower, duriig the
loan application process, gave materirlly false or inaccurate nformation or statenents ‘o Lender (or fuiled to provide Lender with
any materinl information) in connection with the loan evidenced by the Nate, inciuding, but not limited to, representations
concerning Borrower's cccuipancy of the Property us & principal residence. IF this Security Distrament is on « leasehold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee title to the Propety, the lensehold and the fee fitle shall
not merge unless Lerder agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrawer fuils to pecform the covenan’s and agreements contained in

this Security instrument, or there is a Jegal proceeding Ihat may significantly affect Lender's rights 17 the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); theu JLender may do ud pay
for whatever is necessary to protect the vakie of the Property and Lender's rights in the Froperty, Lende:'s sctions may include
paying any sums secured by n lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys® fees and oniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have te dov so.

Any amotints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leixler agree to other terms of payment, these amounts shall bear interest from the dato of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leler to Borrower requesting payment.

8. Mortgage Tnsurance  If Lender required mortgage insurance as a condition of mmking the loan secured by this Secarity
Instrument, Borrower shail pny the premiums required o maimtain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendler lapses or ceases to by in effect, Borrowey shall pay the premiurms requirad to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at & cost substantixlly equivalent to the
cost to Borrower of the mortgape insurance previously in effect, from an alternate mortgage insuser approved by Lender. If
substantially ewuivalent mostgage insurance coverage is not available, Borrower shall pay o Lendor eack month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect, Lender will accept, use and retuin these payments as a loss reserve in liew of morignge insurance. Loss reserve

Form 3014 9/ Y.
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22. Release, Upon payment of all sums secured by this Socurity Instrument, Lewler shall release this Security Instrument

, 'j‘without charge to Borrower. Borrower shall pay any recorlation costs.
“f 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
pt

24. Riders to this Secarity Instrument. If one or more ridors are executed by Borrower and reconded together with this
Security Instrument, the covelwirs.and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (his Sscurity Instrument s if the rider(s) were 2 part of this Szcvrity Instrument.

[Check applicable box{es))

Adjustuble Rate Rider L1 condomininm Rider [_11-4 Family Rider
{1 Graduated Payment Rider E'_'} Planned Unit Development Rider  [_] Biweekly Payment Rider
{1 Baticon Rider (_ Rate Improvement Rider [T Second Home Rider
[} v.A. Rider ¥ 1 Oher(s) jspecify] FIRST FLEXIELE MORTGAGE SPECIAL

RATE ADJUSTMENT OPTIONS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the ‘erris snd covenants contained in this Security Instrument rad in

any rider(s) executed by Borrower and vecorded with it. 7
Witnesses: 7/ 7
oo :/,,’/ I (Seal)
DONALZ ROSPRN -Byrower
/"J ‘ s,
5L
. D A e R
: ‘é PAIGE ¥ yuh'rz-ncmm B ) -Bosrower
R pad b
% . (Seal) D (Seal)
&n -Borrawes -Borrower
w}
8. . STATE OF ILLINOIS, oc le County ss:

1, {,)OAQQS&- L_M e , & Notary Public in at for said county und state do hereby certify that
DONALD ROSEEN AND PAIGE H.K. ROSEEN, MARRIED TD EACH OTHER

1

, personally known to me to be the zame person(s) whose name(s)
subscribed to the foregoing instrument, appesred bafore me this day in person, and acknowiedged that  THEY he
signed and defivered the said instrument as ~ THEIR and voluntary act, for the uses arl purposes therein set forth,
Given undler my hand and official seal, this hi b Lrday of CMMIQ_M_. 199

B . PR

My Commission Expires:

"QFF‘C'AL SEAL!
VANESSA (.. DANNER

Y PUBLIC, STATE OF
This Instrument was pre “% COMMISSION EXPIRES %/%?%S

Notary Fublic

A _GROL) s P sl 6 Form 3014 9/%0
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ADJUSTABLE RATE RIDER TO MORTGAGE
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al
.; TH!SJADJUSTABLE RATE RIDER TO MORTGAGE is rmade this 12TH day of DECEMBER 19 g5 , and is
. incorporated into and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage”}
-, given by the undarsigned ("Borrower”) to secure Borrower's Adjustable Rata Nota ("Note®) to

- MIDVEET MORTGAGE SERVICES, INC., ALSQ KNOWN AS FIRST CHICAGD MORTGAGE SERVICES

{("Lender") of the same date and covering the property described in the Mortgage and located at:

2131 W. CORTLAND, CHICRGO, ILLINOIS 60647
{PROPERTY ADDRESS)

THE NOTE CONTAINZ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initixi i«terest rate of ~ 6.750% and a first Change Date of ~ JANUARY 1 .
2081 . Section 4 of the Notc provides for changas in the interest rate and the monthly payments, as follows:

"4,  INTEREST RATE AND MONTHL " PAYMENT CHANGES

(A}l General.
The interest rate | pay will change basad on movemants of the Index {described in Section 4(C)) and

rate change limitations {described in Section 444,

(B} Change Dates.
The intarest rate | pay may change on tha first Chinge Date and every twelve manths following the first

Change Date. Each day on which my interest rate couly vhange is called a2 "Change Date.” Since interest Is
collectad in arrears, the amount of my manthly payment rav change on the first day »f the month following

sach Change Date.

{C) The Index.
Beginning with the first Change Date, my interest rate will be Lasud on an Index. Althcugh the index

value on the first Change Date cannot be predicted, the Index valua for 104 2veek of DECEMBER 7
1995 was 5.390%.

The "index" is the waeekly average vield on United States Treasury secuiites adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index intormsdan is made available by
the Federal Resarve Board and alsoe published weekly in the Wall Strest Journal. 'If the.Index is no longer
availabie, the Note Holder will choose a new index and will give me notice of this choice,

{D) Calculation of Chariges.
Befars each Change Date, the Note Holder will calculate my new interest rate by adding £.75 percentage )

points to the Index. The Note Holder will then apply the limits in Section 4(E) and will round the result to the
nearast .1 25%, The resuit will be my new interest rate until the next Change Date.

ZLEO0TGE - ¢

With each interest rate change, the Note Holder will determine the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by the maturity date. | will be notified of aach
change in my intarest rate and Joan payment in accordance with Section 4(G). ;;rg

{E} Limits on interest Rate Changes,
0n any Change Date, the interest rate will not increase or decrease from the rate in effect by more than

two {2} percentage points.

During the life of the loan, the interest rate will not increase or dacrease from the initial raze set farth in
Saection 2 by more than 6.000 percentage points. My interest rate will never be preater than 12.750 %

which is called "Maximum Rate.”

FLEXARM 1.0VL Paga 10l 2
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{F) Effective Date of Changes.
My new interast rate will become effactive on each Change Date. I will pay the amount of my naw

monthly paymant on the first monthly payment date after eacH Change Date until the amount of my monthly
payment changes again,

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but nc more than 120 days

before, there is a change in my monthly payment. This antice will include all information raquired by law.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A} UNTIL THE FIRST CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSION OPTION
UNDER THE CONDITIONS STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE SPECIAL RATE
ADJUSTMENT OPTIONS RIDER, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer o{ Pioperty or 8 Beneficial Iinterest in Borrower. i aii or any part of the property or any interest
in it is sold or transfécred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural parson) withaut Lendar's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured ov this Security instrument. However, this option shall not be exercised by Lender if
gxercise is prohibited by federal taw as of the date of this Security instrument.

if Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shalf
pravide a period of not less than 3G days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sacurity Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lendar may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

{8} AFTER BORROWER'S FIRST CHANGE DATE 8UT PRICR TO BORROWER'S EXERCISE OF THE
CONVERSION OPTION UNDER THE CONDITIGNS STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE
SPECIAL RATE ADJUSTMENT QPTIONS RIDER, L*AMFORM COVENANT 17 QF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interect in Borrower, [f all or any part of the Property or any
interast in it is sold or transferred ( or if a beneficial inteies. n Borrowar is sold or transferred and Borrower is
not a natural person] without Lender's prior written conseri.-lender may, at its option, require icnmediate
payment in full of all sums secured by this Security Instrument. -uwever, this option shall not be axercised by
Lendar i¢ exercise is prohibited by federal law as of the date of 1his Security Instrument. Lender also shall nat
axercisa this option if: la) Borrower causes to be submitted to Lender iriormation required by Lender # eveluate
the intended transferes as if 8 new loan wera being made to the tranisferae; and (bl Lender reasonably
datermines that Lender's security will not be impaired by the loan assumpaan and chat the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

Te the extent permitted by applicable law, Lender may charge a rezsonable fes as a condition to
Lender's consent to the loan assumption. Lendesr may aiso require the transiecee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferea to keep all the groinises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligaied tnder the Note and
this Sacurity Instrument unless Lender releases Borrower in writing,

If Lander exercises the opticn to require immediate payment in full, Lender shall give 3nrrawer notice of
acceleration. The natice shall provide a period of not less than 30 days from the date the notica is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

‘_ ZLE00136

T

e :
o these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security .
[ Instrument without further notice or demand on Borrower.
v &L
v o By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof. o1 8
m /" /"‘? A , ' m A
Uy ¢ / » - v Y Lo S a 5
m ) v/ /@c{______,_ //;—{”‘iﬂ ’/’,‘ /'..;’:,Jv_’:‘f‘_/’ff' y Z’\__z:.':d QKQ’"‘“—“‘\N’IH \

DONALD ROSEEN PAIGE ¥ KURTZ~ROSEEN a z’g .

. )
()
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RIDER - LEGAL DESCRIPTION

LOT 16 IN BLOCK 10 IN PIERCE’S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-31-314-018

PROPERTY ADDRESS: 2131 W CORTLAND, CHICAGO, IL 60647 My /6
/.996,




L PR o L S LI T PR Lo ’ B D R A - Yoer AR
t . £l .o L S i . Lt e - o ' oEe M W FILE - Al aF e L
e E S v i e s B PRI P o AT - Lo . T e [ - 0/. ooy

B 'UNOFFICIAL COPY  ~ .* .-




UNOFFICIAL COPY

FIRST FLEXIBLE MORTGAGE SPECIAL
RATE ADJUSTMENT OPTIONS RIDER TQ THE MORTGAGE

0000834525

‘ Thag Firct Flexible Mortgage Special Rate Adjustment Options Rider To Tha Martgage is made this ) geday
-+ of pECEMBER /1995 . and is incorporated into and shall be deamed to amend and supplement
-, the Mortgaps, Deed of Trust or Security Dsed (the “Security Instrument”} of the same date that secures the
=+ Npte by the undersigned {the “Borrower*} to
MIDWEST MORYGAGE SERVICES, INC. RLSO KNOWN AS FIRST CEICAGO MORTGAGE SERVICES
{the “Lender"}.

ADDITIONAL COVENANTS. In addition to the covenants and agrerments made in the Security
Instrumant, Borrower and i.ender covenant and agres as follow:

INTEREST RATC ADJUSTMENT OPTIONS

{A} Five Year Cousn

! have an option on ary Thanpe Date tc fix the interast rate for the next five years. Once | have
gxarcised this aption, | may not exercise it again for at least five years. If | exercise this option, my interest rate
will be set for the next five years, ‘Arthe and of that period, my rate will change once more as spacified in
Saction 4 of the Note, unless | immecdiatel-axercise this option once again.

if my interest rate changes by my e:.er.ise of this option, this rate change will not be limited by any of
the limits specified in section 4(E} of the Note axrext for the Maximum Rate specified for the term of the lgan.
The adjusted intersst rate will be the initial interesr rate for a zero point First Flexible Mortgage that is in effact
as of 2 date and time of day specified by tha Note He'der for either a conforming or jumbo inon-canfarming)
loan, whichever ane my loan is considered to be at the-cluzing date of my loan. 1f First Flexible Mortgages are
no longer offered by the Lender, the adjusted interest ratc-wiil be the weekly average viald on United States
Treasury securities adjusted to a constant maturity of five yedrs as of the date 45 days before a date and time
of day specified by the Note Holder, plus 1,75% (roundad up 1o *iv nearest 0.05%).

If | want to sxercise this option, | must sign and giva the Note Holder any documents the Note Holder
requires to effact this rate change,

{B} Rate Reduction Option

| have a Rate Reduction Option that | can exercise during any periad in which ‘ny iterast rate has bean
set for a five year period. Once | exercise my option, | will have a new interest rate for the ramainder of the five
year pariod. | may exercise this option more than once in that same five year period.

The adjusted interest rate will be the same as the initial interest rate for a zero point Firsi-Hexible
Mortgage that is in effact as of a date and time of day specified by the Note Holder for either a conforming or
jumbo {non-confarming} loan, whichever ana my loan is considered to be at the closing date of my loan. if First
Flaxible Mortgages are no longer offared by the Lender, the adjusted intersst rate will be the weekly average
yield on United States Treasury securities adjusted to a constant matusity of five yaars as of the date and time
of day specified by the Note Holder, plus 1.78% (rounded up to the nearast 0.05%).

¢L.500196

If [ want to exaercise the Rate Reduction Option, } must first meet certain conditions. Those conditions
are that: 1) | must not have exercised a Rate Reduction Option eattter in the same calendar year, 2) ) must not
have been 30 days past due on any payment due under the Note or Security Instrumant in the preceding 12
months, 3} by a date specified by the Note Holder, { must pay the Note Holder a fee of U.S. $800.00, and 4} |
must sign and give the Note Holder any documents the Note Holder requires to effect the rate change.
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