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MORTGAGE 960105089

THIS MORTGAGE ("Securiy instrument®) Is given on JANUARY 25TH, 1998 . The mortgagor is
DANIEL TIEMANN and LIS? A TIEMANN, HUSBAND AND WIFE

{"Borrower”), This Security instrument'tc given to MIDAMERICA FEDERAL SAVINGS BANK /{ f)

which is organized and existing under the laws o~ UNITED STATES OF AMERICA , and whaose
addressis 1001 S WASHINGTON ST, NASLPVILLE, IL 60566
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND FIVE HINDHED AND NO/100
Dollars (U.3. § 197,500.00),
This debt is evidenced by Borrower's note dated the same dite-as this Security Instrument ("Note"), which provides
for monthly payments, with the tull debt, if not paid earlier, due and Levable on FEBRUARY 1, 2003
This Security Instrument secures to Lender: (a) the repayment of ‘ne debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payment.<f all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securily Instrumert; and (¢) the performance of Borrower's
sevenants and agreements under this Security Instrument and the Note. ¢ this purpese, Borrower roes hereby
mortgage, grant and convey to Lender the tollowing described propesty located i~ COOK County,
{Hinols:
PARCEL I:
LOT 3 IN VICTORIAN PLACE RESUBDIVISION OF LOTS 1 TO 11 AND PRRY
VACATED ALLEY ADJOINING LOTS 8, 9 AND 10 IN JOHN P ALTGELDS
SUBDIVISION OF PART OF THE EAST 1/2 OF THR SOUTHWEST 1/4 OF SECLYJUYN 20
TOWNSHIP 40 NORTH, RANGE 14, LYING EAST OF THE RIGHT OF WAY OF CHICAGO
AND EVANSTON RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS.
PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND CONTAINED IN THE DECLARATION RECORDED JUNE 18, 1391, AS

DOCUMENT NUMBER 91294371,

P.I.N. XPOOO0oeRaed  14-20~ 323~049
which has the address of 3346 N RACINE AVE , CRICAGO .
[Strest] [City]
fflinois 6C657
{2ip Code] ("Property Address");

0o
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TOGETHER ‘WITH all the improvements now of hereafter erected on the property, and all sasements, |
appurtenances, and fixtures now or hereafter a part of the property, All replacemenis and additions shall also be
coverad by this Security instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, yrant, and convey the Property and that the Prapery is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1c the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal #¢ and interest on the debt evidenced by the Note and any prepayment and late charges due undey

the Nate,
: 2. Funds for Taxrs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
* pay to Lender on the dzy rionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ ‘or:

{8) yearly taxes and assessirants which may attain priority over this Security [nstrument as a lien on the Property; (b)
yearly leasehald payments o/ pround rents on the Property, if any, (cj yearly hazard or property insurance premiums:
(d) yearly flood insurance prem'ains, if any; (e) yearly morigage insurance premimums, if any; and () any sums
payable by Borrower to Lender, in azcordance with the provisions of paragraph 8, in ligu of the payment of mortgage
insurance premiums. Thase items are zalled "Escrow items." Lender may, at any time, collect and held Funds in an
amount net to exceed the maximum amount & lender for federally related mortgage lcan may require tor Borrower's
escrow account under the federal Real Estair S2itiement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 et seq. {"RESPA"}, unless arother law that applies to the Funds sets a lesser amount. it so,
Lender may, at any time, cailect and hold Funds .4 -amount not 1o exceed the lesser amount. Lender may estimate
-" the amount cf Funds due on the basis of current Jate-and reasonable estimates of expenditures of future Escrow

ttems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is such an institution} or in any Fedzra’ Home Loan Bank. Lender shall apply the Funds
L. to pay the Escrow Items. Lenciar may not charge Borrower for haidina and aoplying the Funds, annually analyzing
" the escraw account, or verifying the Escrow (tems, unless Lender pays Borrawer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Berrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connectior with this loan, upless applicable laws
provides otherwise, Unless an agreement is made or applicable law requires inteiest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lenjer' may agree in wiiting, however,
that interest shall be paic on the Funds. Lender shall give to Borrower, without chargz, an annual accounting of the
'Funds, showing credits and debits to the Funds and the purpose for which each debit to.ine Funds was mads. The
Funds are piedged as additionai security for all sums secured by this Security instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leazar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amnunt of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrswer
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the |
acquisition or sale of she Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit o
against the sums secured by this Securily Instrurnent.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the

Note.
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14, Charges; Llens. Borrower shall pay all taxes, assessiments, charges, fines and impositicns attributable to
‘g(fhe Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
sBorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
‘ shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender ali notices of
{ hmounts to be paic under this paragraph. if Boriower makes these payments directly, Borrower shall promptly fumish

¢tn Lender receipts evidencing the payments,
'
£ Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (2)

“ggrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opiinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the fien to this Security instrument. If Lender determines that any part of the Property 1s subject
to a lien which may attain prioiity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrawer shell satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

I

5. Hazard or Froperty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insuréd agiainst loss by fire, hazards incuded within the term "extended coverage" and any other
hazards, including flouds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
ihe amourts and for the pe:iods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leridei's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lerider may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals, 1f Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and reqiewel notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may ke proat of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree iy writing, insurance proceeds shall be applied to restaration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessaned. If the restoration of repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied to the sums secured by (nis Security Instrument, whether or not then due, with
any excess paid to Borrower, |f Borrower abandons the Properly, of does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, ther: Lender may collect the insurance proceeds.
Lender may use the pioceeds to repair or restore the Property or {o pay sums secured by this Security nstrument,
whether or not then due. The 30-day period will begin when the notice is (iver.,

Unless Lender and Borrower otherwise agree in writing, any application i rroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ¥ ard 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's (ight to any insurance poficies and
proceeds restlting from damages to the Property prior to the acquisition shall past.10 Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov.er's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Preparty as Borrower's principal (esilence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Bavcwer's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in fortefture of the Property or otherwise materially Impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dlsmissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property of other material Impairment of the lien
created by this Security Instrument or Lender's security interest. Barrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
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representations conhcerning Borrawer's occupancy of the Properly as a principal resideice. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borfower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as praceeding in bankruptcy, probate, for condemnaticn or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and Lerder's rights in the
Propety. Lender's actions may include paying any sums secured by a fien which has priority over this Security
instrument, appearing in court, paying reasonable atturneys' fees and entering on the Property to make T8pairs.
Although Lender may take action under this paragraph 7, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecame additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. !f l.ender required mortgage insurance as a condition of meking the toan secured by
this Secirity Instrument. Barrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mor:3age instirance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required t-obtain coverage substantially equivalent to the mortgage insurance praviously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lende’ rach month a sum equal to ane-twelfth of the yearly mortgage insurance
premium being paid by Borrower whan.ine insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss resarve in lieu of mortgage insurance. Loss reserve payments may no
tanger be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period that
Lender requires) pravided by an insurer approvd by Lendar again becomes svailable and is obtained. Borrower
shall pay the premiums required to maintain mortgage insutance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance wilh any written agreement between Borrower and Lender or

applicable law.

9. Inspection. Lender or its agent may make reasonabl entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priof to an inspection spevifving reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damiages, direct or consequential, in connection
with any condentnation or other taking of any part of the Property, or 17+ conveyance in lieu of condemnation, are
hereby cssigned and shall be paid to the lender.

In the event of a tolal taking of the Property, the proceeds shall be applied t< tha sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrawer. n the even of‘a partiaf taking of the Property
in which the fair market value of the Property immediately before the taking is equal to cr greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrewer and Lendar otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the mnount of the proceeds
muttiplied by the foilowing fraction: {a) the total amount of the sums secured immediately befcrebe taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid (o Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately beicre the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender ciherwise
agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized tc collect and apply the proceeds, at its option, either to restoration ur repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postoone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeurance By Lender Not A Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrowet or Botrower's successors i
e 1041 1/95 page 4 of 7
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liihtefest. Lender shall not be required to commence proceedings against any successor in interest ar refuse to extend
-fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by reascn of any

’;J!emand- made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
';}ny right or remedy shall not be a waiver of or preclude the exercige of any right or remedy.

51 12, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers, The covenants and
-Epgreements of this Security (nsttument shall bind and benefit the successars and assigns of Lender and Borrcwer,
£subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does hot execute the Note: (8) is co-signing ‘this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the

terms of this Security instrument or the Note without that Borrower’s consent.

13, Loan Chryaes. If the foan secured by this Security instrument is subject to a Jaw which sets maximum loan
charges, and that lav is finally interpreted so that the interest or other lean charges callected or to be collected in
connection with the lotn avceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce ths chiarge to the permitted limit; and (b) any sums alteady collectsd from Borrower which
exceeded permitted fimits wili ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note oroy making a direct payment to Borrower. f a tefund reduces principat, the reduction
wil! be treated as a partial prepayrient without any prepayment charge under the Note,

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by
maiting it by ficst class mail unless applicabls law requires use of another mathod. The netice shall be direcied ta the
Propenty Address or any other address Bonower designetes by notice to Lender. Any notice to Lendear shall be given
by first class mail to Lender's address stated ne:ein or any other address Lender dasignates by notice to Borrower.
Any notice provided for in this Security instrumert zpalt be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by fedsral law and the faw of the
iurisdiction in which the Property is located. In the event thet =iy provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect otzr provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instfument and
the Nate are declared tc be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy Of tha Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interest in Berrower. {( @l or any part of the Proparty or any
interest in it sold or transferred (or if 2 beneficial interest in Borrower is sold ar Yansfarred and Borrower Is not a
natural person} without Lender's prior written consent, Lender may, at its option, ¢ quire immediate payment in tull of
all sums secured by this Security Instrument. Howaever, this option shall not be exar sised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

it Lender exercises this opticn, Lender shall give Borrower notice of accelaration. Tho rnotice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Geirower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pariod,
Lender may invoke any remedies permittad by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower mests certain conditions, Barrower shall have the right to have
anforcement of this Security Istrument discontinued at any time prior to the earlier of, (a) 5 days {or such other
period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or {b) entry of a judgement enfercing this Security instrument. Those conditions
are that Barrower: (g) pays Lender alt sums which then would be due under this Security Instrument and the Note as
it no acceleration had accurred; (b) curss any default of any other covenants or agreements; ()} pays all expenses
incurred in enforcing this Security Instrument, including, but not fimited to, reasonabie attorneys' Tees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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Boirower's obligetion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not spply in the case of acceleration under

paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
fnstrument) may be soid one or morg times without priot notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that callects montity payments due under the Note and this Security instrument.
There also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loar: Servicer and address to which payments
should be made. The notice will alsv contain any other information requirad by applicable faw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, starage, of jelease
of any Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone else to do, anything
affanting the Propeiiy that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, Lse,or sforage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprepiate to normal residential uses and to maintenance of the Property.

Borrower shall pronicty give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiniory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which th Borrower has actual knowledge. If Barrower leams, or is notified by any
governmental or regulatory authorilv.that any removal or othet remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall zromptly take all necessary remedial actions in accordance with Environmental
Lavs.

As used in this paragraph 20, *Hezardous Substances" are those substanices defined as toxic or hazardous
substances by Environmental Lew and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicidzs, volatile solvents, materials containing asbestos o formaidehyde,
and radioactive matorials. As used in paragraph 20, "Environmental Law” means federat laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noticz” t> _Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement In this Secuiity instrument (but not prior to accelerction
under paragiaph 17 uniess applicable law provides otherwise).-ihe natice shail specify: (a) the default; {b)
the action required to cure the default; (c) a date, not less than 30 cays from the date the notice Is glven to
Borrower, by which the default must be cured; end (d) that fallure to curs the defauit on or before the date
gpeclfied in the riotice may resuit in acceleration of the sums securec hy this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice sha!i further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure procteding the non-existence of
a default or any other defense of Borrower to acceleration and foreclogure. If the deiauit is not cured on or
before the date specified in the notice, Lender at Its cption may require immediate zuvmart In full of ail sums
_sacured by this Security Instrument without further demand and may foreciose this Sscuity Instrument by
judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursu'ny the remedies
provided iIn this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees an. posts of title

svidence.

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument withaut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Propérty.

24. Rlders to this Securlty Instrument. !f one of more riders are executed by Borrower and recorded togather
with this Security (nstrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a part of this

Security instrument.
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} [Check applicable box(es)}
i

;l

E' Adjustable Rate Rider Condominium Rider 1-4 Family Rider
; Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
i Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Security
fnstrument ang4n Anv rider(s) executed by Borrower and recorded with it.

Witnesses: e
i ST

-Barrower -Borrower
(Seal) (Seal)
= -Borrower -Borrower
(Seal) (Seal)
-Borrowet -Borrower
STA ILLINOIS, (ooll’ eaunty ss:
, bveseiar bLowObe lvem , & Notary Public In aiid for said county and state do hereby certify

fhat DANIEL TIEMANN and LISA A TIEMANN, HUSBAND AND Wira

. parsonally known to me fo be the saime person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowivdged that £ heY
signed and deliversd the said instrumentas ~ ther free and voluntary act, for/the uses and purposes
therein set forth.

Given undgr @whandandaticiai sed); i 15%%  day of .5 Phwar v
¢ “OFFICIAL SEAL >

{ 4
My Commiss{on Exfrizszine E. Wham?}m t Lo bm /@31\‘4,-\
i = =X

Notary Pustic, Seak Souaty, State o ,
¢ My Comrussion Expires 12/22)9%  » Notary Public

Y & b A A A

AALL T

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 8. WASHINGTON ST. 1112 & WASHINGTON ST, SUITE 212
NAPERVILLE, 11. 60540 NAPERVILLE, {t. 60540-7959

32300196
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

-—

THIS BALLOON RIDER is made il 25TH day of JANURRY , 1996
and is incorporated into and shall be deeriea to amend and supplement the Mortgage, Deed of Trust or Deed to
y Secure Debt {the "Security Instrument’) of the.2ame date given by the undersigned (the "Borrower’) to secure the

Borrower's Note to MIDAMERIC/ FEDERAL SAVINGS BANK (the "Lendar)
of the same date and covering the property describar! in the Security Instrument and located at:

3346 N RACINE AVE, CHICAGC, IL 60657

[Property Ac'dress)
The interest rate stated on the Note is called the "Note Rate* The date of the Note is called the "Note Date." | i
undsrstand the Lender may transfer the Note, Security Instrumerd 2. this Rider. The Lender or anyone who takes
the Nate, the Security Instrument and this Rider by transfer and whi it entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agrwinents in the Securty Instrument,
Borfower and Lender further covenant and agree as follows {despite anythinnio-the centrary contained in the

Security Instrument or the Note}:

1.  CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument {the "Maturity Date’), | wili be"24le to obtain a new
' loan ("New Loan®) with a new Maturity Date of FEBRUARY 1ST 2026 , and with an ircerest rata equal to
the "New Note Rate® determined In accordance with Section 3 below if all the conditions provided 1n Sections 2 and
5 below are met (the “Conditional Refinancing Option®). I those conditions are not met, i understarg thdt the Note
Holder is under no obligation to refinance or moxiify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

‘2. CONDITIONS TO OPTION
" i | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be mat as of the

“Maturity Date. These conditions are: (1) | must still be the owher and cccupant of the property sukject to the

 Security Instrurment {the "Property”); (2) | must he curent in my monthly payments and cannot have baen more

*than 30 days late o any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no
lien agalnst the Property (except for taxes and special assessments not yet due and payabls) other than that of the

" Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5} | must make a written request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE ' .
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Asscciation's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus  ONE HALP
PERCENT , rounded to the neatest one-gighth of one percentage point (0.125%) (the "New Note
Rate’), The required net yisld shall be the applicable net yield in effect on the date and time of day thet the Note

Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not

avallable, the Note Holder will determine the New Mote Rate by using comparabile information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Ratg as calculatad in Section 3 above is not greater than five percenlage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Nate Holder will detarmine the
amount of the monlhly payment that will be sufficient to repay in full {a) the unpaid principal, plus {t) accrued but
ungaid Interest, plus (c) aft other sums | will owe under the Note and Securnity instrument on the Maturity Date
(assuming my morihly payments then are current as required under Section 2 above}. over the term of the iew
Note at the New nNcts Rate in equal monthly paymsents. The result of this calculation witi be the amount of my new

principal and interest pzyment every month untit the New iNcta is fully paid,

5, EXERCISING THE COMNDITIONAL REFINANCGING OPTION

The Note Holder will notity o at least 60 caléndar days in advance of the Maturity Date and advise me ot the
principal, accrued but unpaid interest, and ail other sums | am expected to cwe on the Maturity Date. The Nots
Holder also will advise me that i mav. exercise the Conditional Refinancing Option if the conditions in Section 2
above are met, The Note Holder wil.rxovide my payment record infaimation, together with the rame, title and
address of the person representing the Muta Hclder that | must notify in order to exercise the Conditional
Refinancing Option. If | meet the condition: of Section 2 above, | may exercise the Conditional Refinancing Option
by notifving the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate
the fixed New Note Rate based upon the Federal Nutional Mortgage Association's applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as caleulated in Section 3
above, | will then have 30 calendar days to provide the Mote Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Data the Note Holder will advise me of the new interest rate
{the New Note Rate}, new monthly payment amount and a da'e, time and place at which | must appear to sign any
documents required to complete the required refirancing. | understand the Note Holder wiil charge me a $250
processing fee and the costs associated with updating the title insuraiic: policy, it any.

BY SIGHING BELOW, Horower accepts and agrees to the/terms ‘and npvenants contained in this Ealloon
ider.

I‘ Cive e ‘
{ Aot (Senl) i Ou‘ ( U’/\pij ) {Seal)

DANTEL TIEMANN Borrower [P A STEMANN Borrower
(Seal) \ (Seal)
Borrower ¥ y. Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 25T vay of JANUAKY . 199¢
and s incorperated i £.nd shai pe deemed to amend and supplamernt the Morngage, Deed of Trust ar Securily
Deed fthe *Security instromant'y of the same date, given by the undersignad {the “Borrower) to seoure Borrower's
Nota te MIORMERICA PEDERAL SAVINGS BANK

{the "Lender")
of the same dute and covering the rr vty dascribad In the Securlty Inalrumenl and locatad af;

1346 W RACINE AVE, CHICRGO, \IL 50657 -0000
[Property Address|
The Property iNciukies, but Is not imited lo,« parest of lana Improved with a dweliing, together with other sych
parceis and cartaln commen areas und facilities, a2 Aascribed In

ARTICLES OF DECTARATION RECORDRL AS DOCUMENT NUMBER 91204371
{the “Declaretion”). The Praparty (s & part of a planned unt drvslapment knnwn as

VICTORIAN PLACE
[Name of Piannnd Unit Qeyatc prmer]
{the "PUD", The Propeny alse Includes Borrowar's intarest in thie homecawners assoclation or equivalent sntity
owring or managing the common arsas and fucifities of tne PUD (the *Cwners Assaciatian®) and the usss, bensfis
und procesds of Borfower's Interast.

PUD COVENANTS. in additian to the covenants snd agreements made ln ¥ivSecurity instrument, Borrower
and Lender further covanant and agres ae Ioliows:

A. PUD Obligations. Borrower ghall petform gl of Borrowsr's cbiigations unde( the PUD's Constiuant
Documents. The *Constituent Documerts” are the: () Qaclaration; (i articles of incorportiun; trust Instrument or
any aquivalent document whioh creates the Qwnars Associstion; and {fil) any by-laws or othe mies of regulations of
the Cwners Assoclation. Borrower shall promptly pay, when due, ali dues and assessments impugad pursuant 1o the
Constituent Documents.

B. Hazard inaurance, So fong a5 the Qwners Assoclation maintains, with a generally accepted indurance
sarrier, a "mester’ or *blankat* policy Insuring the Property which i3 yalislactory to Lender and which provides
Inaurance coverage in the ameunts, for the parfods, and againgt the hazsrds Lender requires, Incluing fire end
hazards included within the term ‘extended coverage,' the:

(i} Lender waives the provigion In Uniform Covenant 2 for the menthly payment to Lender of ona-twelfth
of the yearly premium Instaltments for hazard Insurancs oi the Property; and

) Borowar's obligation under Unitorm Covenant & to maintain hazard Insurance covarege on the
Property fs deemed satisfied o the axtennt that the required coverage g provided by the Cwners
Association policy,
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5 Borrowar shali give Lender prompt notics of any iapse In requirad hezerd Insurance coverage provided by the
: J mester or blanket policy,

£} i the everit af a distibution of hazard insurance proceads in sy of restoration or repair foflowing a loss to the
il Sropetly, of tu common areas snd faclities of tha PUD, any proceeds peyeable tc Barrower are hareby assigned and
shall be paid to Lender, Lender shall apply the procends to the sums seoured by tha Secinity instrument, with any
1 excess pald to Borrower,

C. Fublic Liabilty Insurance, 'Bcnower shall take such aotions as may be reasoneable to insure lhat the
Owners Association maintaing a public ilabilty insurance paigy aceeptabla in form, smount, and extent of coverage
to Lendmr,

D. Condemnation. The procesds of any eward or claim for damages, direct or consequential, payabie to
Borrower In conneation with any dondemnation of other taking ot all or any part of the Froperty or the common areas
and faclitles ritha PUD, or for any cotveyance In ieu of condemnation, arc hereby essigned and shall be paid 1o
Lander. Such proseds shell ba applied by Lender to the sums securad by the Security Inatrument as pravided in
Unifarm Covenunt 10,

E. tenders Pitor Consent. Borrower shall nut, except after notlce to Lender and with Landsr's prior written
oconsent, ather partition. or subdivide the Praperty or consent to!

{) the abandonmunt or termination of the PUD, except for abandorment of termination required by law In
the cass of subsiantial destruation by fire ar other casualty or in the case of & teking by condemnation or

eminent domain;

() any amencment to any povision of the "Consthuent Oocuments” ¥ the pravision Is for the express
benefit of lander,

{hiy termination of professiona! maniosment and essumption of sel-managament of the Owners
Association; or .

{v) any action which would bave the atfact ¢t rendering the public fiabillty insurance coverage maintained hy
the Qwners Association unacceptable to Leiider, -

F. Remediss. f Borrowsr does not pay PUD dues aiict asgessrents when due, then Lender may pay them.
Ary amounts disbursad by Lander under this paragreph F shaq Lvcome additional debt of Borrower secuted by the
Secwtty Insirument. Unisss Borrower ang Lander agree 1o otz terms of payment, these amoumts shall besr
Interest from the date of disbursement et the Note rats and shall be g ayanle, with interast, upon notice from Lander
to Borrower raquesting payment. %

. -Horrawer

Seal)
-Bomower

G2800136
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