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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, muda__ 02/01/95 | between BGWARD A DITIION, JR AND MERCEDES DILLON, HIS

WIRE_IN _IOINT TENALCY . heroin referred to as "Grantors®, and
of ROLINGBROOK , Winois, herein refarred 1o as

—— -

"Trustee", witnasseth:

THAT, WHEREAS the Grantors havs promised to pay to Associates Finance, inc., herein feferred to as *Seneficiary”,
the legal holder of the Loan Agreement hersinafter described, the principal amount of $ 56715.65__. together
with interest thereon at the rate of [chack applicahle box):

(& Agreed Rate of Interest: __15.04 _ % per year on tha unpaid principa! brfances.
{0 Agreed Rate of Interest: This is a variable interec: rate loan and the inaerest rate will increase or decrease with
changes in the Prime Loan rate, The interest rate will be _____ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release .18, The initiel Bank Prime Loan rate is %, which
is the published rate as of the lastbusiness dayof ________ —  ; therefors, the initial interest ratels % per
year. The interest rate will increase or decrease with.changes in itip Sank Prime Loan rate when the Bank Prime Loan
rate, as of the iast business day of the preceding month, has increases vr decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate is based. The interast rate cannot increase or
decrease more than 2% in any year. in no avent, howaver, will the interest rate ever be less than % per yoar
nar mare than % per year. The interest rate will not change before viw rirst Payment Date,

Adjustmants in the Agreed Rate of Interest shall be given sffect by changing the doliar amounts of the remaining
monthly payments in the month following the anniversary data of the loan and every 12 mornihs thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __ 02/15/11 . Associates
wejves the right to any interest rate increase after the isst annivarsary date prior to the last puyriant due date of the
loan,

The Grantors promise to pay the said sum [n the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in __ 180 consecutive monthly instafiments: 1 _as 1008.55 |
followed by 179 at$____795.30  followed by 0___at$ .00, with the first instaliment
beginning on 03/15/96 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at BOLINGEROOK linols, or at such place
as the Beneficiary or other holder may, from tims to time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance wiin the tarms,
grovisfons and limitations of this Trust Dead, and the performanca of the covenants and agreements hereln contained,

y the Grantors to be performed, and also in consideration of the sum of One Dollar in hana paid, the receipt whereof is
hereb acknowled%ed. do by these presents CONVEY and WARRANT unta the Trustse, its successors and assigns,
the following dascribed Real Estate and ail their estate, title and interest tharein, situats, lyirg and being in the

COUNTY OF . COOK AND STATE OF ILLINDIS, to wit:
LOTS 5, 6, AND THE NORTH HALF OF LOT 7, IN BLOCK 24, IN PERCY WILSON'S FPIRST ADDITION TO
EAST CENTER IN SECTION 2@, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLIROIS ACCORDING TO THE.PBAT;THRREQB RECORDED JUNE 21, 1930 AS DOCUMENT
NO. 10687894, IN COOK COUNTY, ILLINOIS ‘- -' ' "' ™

PIN: 29-20-216-039
COMMONLY KNOWN AS: 16214 S FINCH BARVEY, IL

which, with the property hersinefiar described, is referred to herein as the "premises.”
TOGETHER with improvements 814 fixtures now attached together with easements, rights, privileges, interests, rents

and profits.

TO HAVE AND TO HOLD the pramises xato the said Trustee, its successars and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth,-frea from ail rights and benefits under and by virtue of the Homastead
Exemption Laws of tha State of |llinnis, whith said rights and benefits the Grantors do hersby expressiy release and

waive,

1. Grantors shali (1) promptly repair, restore o rabuild any buildings or improvements now or hereafter on the
premises which may becoma damaged or ba destroyed; ;2) keep said pramises in good condition and repair, without
waste, and free fram mechanic's or other liens or claims ‘or ifen not expressly subordinated to the lien herecf, (3) pay
when due any indebtedness which may be securad by a lian or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge <f such prior lien to Trustee or to Beneficiary; (4} complete
within a reasonable time any building or buildings now or at a.ytima in process of erection upon said premises; BLS)
comply with all requirements of lew or municipal ordinances with (espict to the premises and the use thereof, (§) make
no material alteratians in said premises except as required by law or zaunicipal ordinance.

2. Grantors shall pay before any penalty attaches all genersl lares, and shall pay special taxes, special
assassiments, water charges, sewer service charges, and other charges agairst the pramises when due, and shall,
gon written request, fumish o Trustee or to Beneficlary duplicate receipts  tharefor. To prevent default hereunder
rantors shall pay in full under protest, in the manner provided by statute, any tex-or assessmant which Grantor may

desire {o contast.

3. Grantors shall keep ail buildings and improvemsnts now or hereafier situated o1 3aid pramises insured ageinst
loss or damage by fire, ightninq.' or windstarm under policies providing *or payment by the isurance compenies of
moneys sufficient either to gary the cost of replacing of repairing the same or to pay in fui! thr. indebtedness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case i1 'oss or damege, to
Trustee for the benefit of the Beneficiary, such nlgh{s to be evidenced by the standard merigage ~'a'8e to be attached
to each policy, and shall deliver all poficies, including additional end renewa! policies, to Beneficary. and in case of
insurance about to expire, shall defiver renewal policies not tess than ten days prior to the respective diaa; of expiration,

4, In case of default therein, Truslee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but nieed not, make fuli or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other prior llan or title or claim thereot, or radeem from any tax sale or forfeiture affecting said premises
. or contast any tax or promise or settla any tax lien or othsr prior lien or tile or claim thereot, or redeem from any lax
- sele or forfeiture aﬂectan said premises or contest any tax or assessment. All moneys &»w& for any of the purposes
* herein authorized and all axpenses psid or incurred in connection therewith, including attomey's fees, and any other

moneys advanced by Trustee or Beneficiory to protect tha mortga[;ad premises and the lien hereof, shall be so much

1a

. additional indebtedness secured hereby and shall become immediately dye and Fa akle without notice and with interest
. thereon at the annuel percentage rate stated in the L.oan Agreament this: Trus geed satufes. Inaction of Trustes or
- Beneficiary shall never ba consiiered as a waiver of any right accruing to them on account of any default hareunder on

the part of Grantors.
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aﬁ The Trustee or Beneficlary hereby secured making any payment hersby authorized relating to taxes or
asamants, may do 56 according to any bill, statement or estimate procurad from the appropriate public office without
induiring into the eccuracy of such bili, statament or estimate or into the validity of any tax, assessmant, sala, forfeiturs,
ta! lien or title or claim thereof.

;d. Grantors shall pay sech item of indebtadness hersin mentioned, both principal and interast, when due according
t87the terms herect. - At the option of Baneficiary, and without notice to Grantors, all unpaid indabtedness secured by
is Trust Deed shall, notwithstanding anything in the Loan Agreament o in this Trust Deed to the contrary, becoma due
p%yable {8} immediiately in the case of default in making payment of any installmant on the Loan Agreement, or {b)
when default shall occur and continue for three days in the parformance of any other agreement of the Grantors herein
c?intatn;iand. or {c) Imtmedlately if &li or part of the premises afe sold or transfemred by the Grantors without Benaficiary’s
prior written consent, ' 4

7. When the indebtednass hereby secured shall bacome due whether by acceleration or otherwise, Bensficiary or
Trustee shall have the right to foreclose the lien haraof, in any sult to foreclose the lien hereof, thers shall ba allowad
and included as additional indabtednass in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expont aevidence, stenographers' charges, publication costs and costs :Swhich may be estimated as to
items to be expanued ufter entry of the dacree) of procuring aif such abstracts of title, ilie searches and examinations,
guarantee policles, Teirens certificates, and similar data and assurances with respect 1o title as Trustee or Beneficiary
m:dy deem to be reasonab'y necessary either to prosacute such suit or to evidence to bidders at anmaie which may be
had pursuant to such decrse .he true condition of the tile or the value of the premisas. All expenditures and expenses
of the nature in this paragiaph mentioned shall become so much additional indebtedness secured hereny and
immadiately due and payabla, v.ith interest theraon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ¢+ Ficurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobata and bankruptcy groceadings._to which either of them shall be a gany. either as plaintilf, claimant or defendant,

y reason of this Trust Deed or any indettedness hereby secured; or (b} preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreciose whether or not actually commenced; or (¢
preparations for the defense of any threateneq su't or proceeding which might affect the premises or the security hereof,
whather or not actually commenced.

8. The proceads of any foreclosure sale of the pieinises shall be distributed and applied in the following order of
priority: First, on account of all costs and expanses irc aent to the foreclosure Rrocaadings, including &l such items as
are mentioned in the preceding paragraph hereof, secory, ¢ll othar items which under the terms heraof constitute
secured indebtedness additional to that evidenced by the Lopn Agreement, with interest therson as herein provided,
third, aii principal and Interes! remaining unpaid on the nate, fourth, any overplus to Granters, their heirs, legal
representatives or assigns, as their rights may appeer.

8.  Upon, or at any time after the filing of a bill ta foreciose this Triist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appoiniment may be made ei%er before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application Jor such receiver and without regard to the
then value of the premises or whether the same shall be then occupien as 4 hcmestead or not and the Trustes
hareunder may be appointed as such receiver. Such receiver shall have the novrer to collect the rents, issuss and
profits of said pramises during the pendency of such foreciosure suit and, in case ol a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well i during any further times when
Grantors, excep? for the intervention of such receiver, would ba entitlad to coliect such reais, issues and profits, and all
other powers which may be necessary or are usual in such ceses for the protection, poscassion, control, management
and operation of the premises during the whole of said period. The Cotirt fram time 1o time miyy aiithorize the receiver to
apply the net incoms in his hands in paymaent in whole or in part of: (1) The indebtedness ssciy ec hereby, of by any
decree foraclosing this Trust Dead, or any tax, special assessment or other lisr which may ba or baczme superior to the
lien hereof or of such decrae, provided such application iz made prior to foreclosure sale; (2) the defciency in case of a
sale and deficlency. ‘ ‘

10.  No action for the enforcamant of the lien or of any provision hereof shall be subject to any defense which would
not be good and avajlable to the party interposing same in any action at law upan the ncte hereby secured.

11.  Trustee or Beneficlary shall have the right to inspect the premises at all reasonable tines and access thereto
shall be permitted for that purpose. ‘ .

1

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall.Trustee be
obligated o record this Trust Deed or o exercise any power herein given unless aexpressly obligated by the terms
hereo!, nor be liable for any acts or omissions hereunder, except in-case of gross negligence or misconduct and Trustes
may require indemnities satisfactory to Trustee befare exercising any power herein given.

13.  Upon presentation of satisfactary evidence that all indebtedness sectred gy this Tn.ist Deed has been {ully paid,

either before or after maturity, the Trustea shall have full authority to release this Trust Deed, the lien thereof, by proper

instrument,
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14, In case of the resignation, inability or refusal to act of Trustee, thu Beneficiary shall have the authority to
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identizal litle, powers and autherity as

are harein given Trustee.
15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors* when used herein shall include all such parsons and all

persons fiable for the payment of the indebtedness or any gean thereof, whether or not such persons shall have
executed the Loan Agreemant or this Trust Deed. The term Beneficlary as used herein shall mean and inciude any

sucressors or assigns of Baneficiary,

-

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

r

i . J ; o l . f,, ; {’_\ "'-H‘:
,)féfmaa,/ 4 ﬂé:%ﬂ/f,qﬂ" (SEAL) D, w:@é{&nx — {SEAL)
HOWARD A DILLON JR & MERCEDES DILLON
(SEAL) (SEAL)
STATE OF ILLINOIS, 1, THE INDERSYGNED ,
“T) PN S8, & Notsry Public In and for and residing in said County, in the
County of L2 Ut I8 State aforesaid, DO HEREBY CERTIFY THAT ___
HOWARD A DILLON JR AND MFRCEDES DILLON. . . . .
who _ARE  _ personally known to me to be the came
person § whose name §_ARE subscribed
T A AN~y to the foregoing Instrument, appeared before me this day in
OF FICIAL SEAL” person and ackrowledged that ___THEY signed and
Carole Doyle de'iverad the sald instrument as _TBEIR _ free and
Notlary Public. State of Hilngis voiuntery act, for the uses and purpeses therain set forth,
' ‘My_Commiu‘uon Expirsa 10/16/8 _
~ SEnamesuany GIVEN Ur.der mf and and Notaral Seafthis 15T day of
FEBRUARY .~/ ,AD.19.96. ( j
\ LWJQ( (N
> i Notery Public

This instrument was prepared by

ROAD, BOLINGEROOR TL GOSAC

(Addrens)
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