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TRUST DEED
THE ABGVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, meuis 02/01/96 . belween FRANCISCO MENDOZA AND MIGUEL REYNA,EACH AS TO AN
UNDIYIDED % TNTEREST 8% herein referred to as "Grantors”, and

___MARTTN E HERMAN
TENANTS TN COMMON ) of _BOY TNGRROOK_ , inois, hersin referred to as
*Trustee®, withesseth:

THAT, WHEREAS the Grantors have premised to pay to Asscciates Finance, [nc., herein referred to as "Beneficiary”,
the iegal holder of the Loan Agreemsni %e:vinafter described, the principal amount of $ 64017.12 ., together

with interest thereon at the rate of (check applisaile box): 40
0 Agreed Rate of Interest; % per yaa: 24 unpaid principat baiancas. 3\7 L
Agreed Rate of Inferest: This is a variable interes’ rata loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be |_6.55 _percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Roleasa $4,15. The Initial Bask Prima Loan rate is __8.50 %, which

is the published rate as of the last business day of ___91/96 - therefore, the initial interest rate is _15.05 % per
year, The interest rate will increase or decrease with changes in the Pank Prime Loarn rate when the Bank Prime Loan
rate, as of the last business day of the praceding menth, has increas’d or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest r&ls is based. The interest rate cannot Increase or
decrease more than 2% in any year. In no event, however, wiff the interes( rate over be less than _13.05 % per year
nor more than __21.05_% per year. Tha interest rate will not change bsfore the =iist Payment Date,

-
»

Adjustments in the Agreed Rate of Interest shall be given effect by changing the do)'ar amounts of the remaining

e
monthly payments in the menth foliowing the anniversary date of the loan and avery 12 mzuntis theraafter so thatthe 0%
total amount due under said Loan Agreemsnt will be paid by tho last payment date of _.02/i5/11 , Assoclates  f=b
waives the right to any interest rate increase after the last anniversary date prior to the last pa)mant due date of the Q
loan. g’
!:\_.I
The Grantors promise to pay the sald sum in the ssid Loan Agreement of even date herawith, made pagable to the E\i '
Beneficiary, and deliverad in __180 consecutive monthly instaliments: 1 _at$ ll138.98 =~
foliowed by 179 at$___ 898.12  followed by 0__at$ -00 _, with the first instaliment

beginning on 03/15/26 , and the remaining installments continuing on the same day of each month
thersafter until fully paid. All of said payments being made payable at BOLINGBROCK Itinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appeint.
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NOW, THEREFORE, the Grantors to secura the payment of the said obligation in accordance with the terms,
Erows:ons and limitations of this Trust Deed, and the performance of the covenants and agreemerts herain ccntained,
y the Grantors to be performed, and also in consideration of the sum of Cne Dollar in hand pald, the receipt whereuf is
herab acknowledg:;l& do by these presents CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following described Real Estate and ali their estate, titie and interest therein, situate, lying and being in the

COUNTY OF COOK AND STATE OF ILLINQIS, to wit:
LOT 35 IN BLOCK 1 IN ADAM SMITH'S SUBDIVISION OF BLOCK 10 IN J.H. REE'S SUBDIVISION OF THE
WEST % OF THE SOUTHWEST % OF SECTION 36, AND THAT PART OF THE SOUTHEAST % OF SECTION 35,
LYING SOUTH OF THE ILLINOIS AND HICKIGAH-CAIAEEEIN~TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIEIAN, IN COOK COUNTY, ILLINOIS
PIN: 16-35-410-001
COMMONLY KMOWN AS: 3801 S SPAULDPING, CHICAGO, IL

Flle # G60 00 325 FET

Y
%
v

which, with the property hereitiaf.ar. described, is referred to herein as the "premises.”

TdOGE;T it;iEF! with improvements aid fixtures now attached tugether with easements, rights, privilages, interests, rents
and profits.

TO HAVE AND TO HOLD the premises 1ito the sald Trustee, its successors and assigns, foreves, for the purposes,
and upon the uses and trusts herein set-iorth.free from all rights and benefits under and by virtue of the Hamestead
Exemptior: Laws of the State of lllinois, which said rights and benefits the Grantors do heraby expressly release and

waive.

1. Grantors shall {1) pror?ft!y repair, restore or ropuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyeg; '(2) keep eaid premiees in good condition and repair, without
waste, and free from mechanic's or other liens or claims far i'en hot expressly subordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a flan or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge ¢ such prior lisn to Tiustee or to Benaficiary; (4) complate

within a reasonable time any building or buildings now or at aytime in process of erection upon s:ig 'premisas; af)
comply with all requirements of law or municipal ordinances with ‘expsct to the premises and the uee thereof; (6) make
no material alterations in said premises except as required by lew or 7p.icipal ordinance.

2. Grantors shell pay before any penalty attaches all general taves, end shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shell,

gon writtan request, fumish to Trustee or to Beneficiary duplicate receipis tharsfor, To prevent default hereunder
rantors shall pay in full urder protest, in the manner provided by statute, any tix.or essessment which Grantor may

desire to contest,

3. Grantors shell keep all bulldings and improvements now or hareafier situated on 3aid premises insured against
loss or damage by fire, lightning or windstorm under policies providing for payment by the msurance companies of
monsys sufficient either to pay the cost of replacing of repairing the same or to pay in fui. ths indebtedness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case Lt loss or damags, to
Trustee for the benefit of the Bene nciar[y,‘such rights to be evideniced by the standard mortgage reuse to be attached
to each policy, and shall deliver all polficies, including additional and renewat policies, to Benefic.arv..and in case of
insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective date: of axpiration.

‘T 4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
(N harsinbefore required of Grantors in any form and manner deamed expedient, and may, but need not, make full or
{ partial payments of principal of interest on prior encumbrances, if any, and purchase, discharge, compromise or sattle
=~ any tax lian or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affacting said premises
™ or contest any tax or promise or settie any tax I or other prior lien or title or claim therect, or redeem from any tax

sale or forfeiture affecting said premises or contest any tax or assessment. All maneys paid for any of the puposes

. « harein authorized and all oxpenses paid or incurred in connection therewith, including attorney's fees, and any cther
# moneys advanced by Trustee or Beneﬁcia‘;y to af)rotect the mort aged premises and the lith heraof, ahall be so much
v radditional indebtedness secured hareby and shall become immediately due and payable without notice and with hterest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Oend secures. inaction of .Trustee or
Bensficiary shall never ka considered as a waiver of any right accruing to them on account &f any defauli hereunder on

the part of Grantors,
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%. The Trustee or Beneflclazy hereby secured making any payment haraby authorized relating to taxes or

desessmants, may do so according to any bill, statement or estimate procured from the appropriata public office without

En%ur}rlng inég the alcgur?ﬁy of fmuch bill, statemant or estimate or into the validity of any tax, assassmaent, sele, farfaiture,
ien or title or claim thereof,

i$. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
t¥the terms heraof. Af the om of Benaficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, becoma dus
and payable (132I immediately in the case of detault in making payment of any installment an the Loan Agresment, or (b)
When default shali cccur and continue for three days in the performance of any other agreement of the Grantors herein
cqnta‘g\dend, or {c) imtr.nedlateiy if all or part of the pramises are svld or transferred by the Grantors without Banaficiary's
prior written consen

7. When the indebtedness hereby secured shall bacome due whether by acceleration or otherwise, Bengficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereot, there shall be allowed
and included as additional indabtedness in the dacree for sale all expendiiyes and expenses which may be paid or
incurred by or on behalt of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outiay for
documentary and e¥uert evidence, stenographers' charges, publication costs and costs (which may be estimated as to
itemns to be expencen after entry of the decres) of procuring all such abstiracts of title, title searches and examinations,
guarantee policies, Teirens cartificates, and similar data and assurances with raspect 1o title as Trustee or Beneficiary
may deem to be reasonuhly nacessary eithar to prosecute such suit or to avidence to bidders at any sale which may be
had pursuant to such decree ra true condition of the title or the value of the promises. All expenditures and expenses
of the nature in this paragiap’i. mentioned shell bacome 30 much additienal indebtedness secured hereby and
immediately due and payable, vaith interest tharaon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or Ficurred by Trustes or Beneficiary in connection with (a} any proceeding, including

robate and bankruptoy Broceedings. to which either of them shall be a Early, sither as plaintiff, claimant or defendant,

y reason of this Trust Deed or any indelt:dness hereby secured; or (b) preparations for the commencemant of any
suit for the foreciosure hereof after accrual ~f such right to foreclose whather or not actually commenced; or g;)
preparations for the defanse of any threataned sul. or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foraclosure sale of the risinises shall be distributed and applied in the following order of
priority: First, on account of all costs and sxpenses incldent to the foreclosure proceadings, including all such items as
are mentioned in the praceding paragraph hereof, secord, 21 other items which under the terms hereof ccnstitute
securad indebtedness additional to that evidenced by the Lo Agresment, with interest therson as herein previded;
third, all principal and interest remalning unpaid on the nute; ‘ourth, any overplus to Grantors, their helrs, legal
representatives or assigns, as their rights may appear.

8. Upon, or at any time aftar the filing of a bill to foreclose this Tr.st Deed, the court in which such bl is filed may
appoint a receiver of said premises. Such appointment may be made eilier before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the tima of application ‘or such racelver and without regard to the
then value of tha premises or whathar the same shall be then occupied 3.4 homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the [iwver to collact the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, In case ¢f @ sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well ar. during any further times whan
Grantors, except for the intarvantion of such recelver, would be entitled to coflect such rants, issuss and profits, and all
other powars which may be nacessary or are usual in such cases for the protection, pasgdysicn. conlrol, management
and operation of the premises during the whole of said peried. The Court from time to timeyk'y a/.thorize the receiver to
apply the net income in his hands In payment in whole aor in part of: (1) The indebtednetsisecirs: heraby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may ba or berume superior to the
fi:]n hergtg ?r icuf such decree, provided stich application is mada prior to fureciosuré sale;. (2 the defclenny In case of a
sale and deficiency. : L

10.  No action for the enforcement of the lien or of any provision hareof shalt be subject to any defense which would
not be good and availabie to the party interposing same in any acticn at law upon the note hereby securad.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.
LY W
e

12,  Trustee has no duty to sxamine the fitle, location, existence, or condition of the premises, nor shall Trustee bes™ . .
obligated to record this Trust Deed or to exercise any power herein given uniess expressly cbiigated by the termsSpea ~
hareof, nor ba liable for any acts or omissions hersunder, except in case of gross negligence or misconduct and Trustee -
may require indemnities satisfactory to Trustee befare exercising any power hersin given. -

13,  Upon presentation of satisfactory evidence that all indehtedness secured by this Truct Dead has been fully paid, g g
iamt\er bef:;re or after maturity, the Trustee shall have full authority to release this Trust Deed, the lian thereof, by proper,, H
nstrumen .
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to
appoint a Successor in Trust. Any Successor In Trust hereunder shall have the Identical titls, powers and authority a3

ara herein given Trustee.
15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grentors and all peisons
claiming under or through Grantors, and tha word "Grantors* when used herein shall include all such persons and ail

parsons liable for the payment of the indebtedness or any therzof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Benaficiary as used hersin shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand(s) and seai(s) of Grantors the day and year first above written.

“ Vi STy
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l%@dﬁﬁm—(sw AN Q:“-g\ AL eal)
CISCO MENDOZA , MIGUEL "REYNA i)

(SEAL) (SEAL}

a Notary Public in and for and residing in said County, in the
State aforesaid, DO HERERY CERTIFY THAT

_FRANCISCO MENDOZA AND MIGUEL REYNA

STATE OF ILLINOIS, } D e TN BNBERSTIONRD
88

County of

who __ARE personaily known to me fo be the same

persons, whosa name S_ARE subscribed

OFFICiAL SEAL t5 the foregoing Instrument, appeered before me this day in

ROBERTO RIADIGOS, JA. person and acknowledged that THEY signad and

NOTARY PUBLIC, STATE OF ILLINOIS defverod the said Instrument as ___ THEIR free and
MY COMMISSION EXPIRES 6129 valuntriy. act, for the uses and purposes thersin set forth.

GIVENuravr my and and Notarial Seal this 137 day of
FEBRUARY © ~» AD, 19_9_(:',/.__,,,

This instrument was prepared by
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