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DALLAS, TEXAS 75380-5068
Auta ID: 70

Loan No: 08537047
Borrower: ROSE A LABRIOLA

MORTGAGE

THIS MORTGAGE (“Sccuiity instrument”™) is given on the 23rd day of January, 1996.
The mortgagor is ROSE A. LABRIOLA /DIVORCED NOT SINCE REMARRIED
(“Borrower”).
This Security Instrument is given 1o ACCUZAMNT MORTGAGE CORPORATION, A CORPORATION, which is

organized and existing under the laws of the Statc-0F TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TX 75251

; (“Lender”}.
Borrower owes Lender the principal sum of SIXTY-NINT THOUSAND SIX HUNDRED snd NO/10)---r-Dollars

(U.S. § 69,600.00), This debt is evidenced by Borrower's note vated the same daie as this Security Instrument (“Note”), &
which provides for monthly payments, with the full debt, if not peid carlier, due and payable on February 1, 2003 This (™
Security Instrument secures to Lender: (@) the repayvment of the debt evidenced by the Note, with interest, and all A
renewals, extensions and modifications of the Note; (b) the pavmesi of allother sums, with intercst, advanced under €%
paragraph 7 10 protect the secutity of this Security Instrument; and () t1e performance of Borrower's covenants and £
agreements under this Security Instrument and the Note, For this purpose, Porower does hereby mortgage, grant and @
convey to Lender the following described property located in COOK County, tlingis: vy

b\
LOT 43 IN BREMAN WOQDE SUBDIVISION, FIRST ADDITION-PHASE 1, BEING A SUBDIVISION OF v
THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE '3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS,

: 28-19-313-014

W

"
which has the address of 16450 MANCHESTER STREET, R
TINLEY PARK,
{Streal] {City]
fllinois 60477 (“Property Address™);

Zip Codej

ILLINOIS . single Family - Fannlo Mae/Freddia Mac UNIFORM INSTAUMENY ~ Form 3014 9/90 (Page 1 of § pages)
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Loan No: 08537048 Data ID: 730

5, Huzard or Property Insurance. Borrower shall keep the improvemems now existing or hereafier erected on
the Property insurcd against loss by fire, hazards inciuded within the term "exiended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shail be chosen by Borrower subject
to Lender’s approval which shail not be unreasonably withheld. [f Borrower fails to mmintain coverage described above,
Lender may, al Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of joss, Borrower shall give prompl nolice 1o the
insurance carricr and Lender. Lender may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair i ¢cconomically feasible and Leader's seeurity is not lessenced.

If the restoration or repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums secused by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrowver abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or resiore the Troperty or to pay sums secured by this Sccurity Instrument, whether or not thea due. The 30-
day period will beginwron the notice is given.

Unless Lender and Darrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpoie the due date oi the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ‘o the Property prior o the acquisition shall pass to Lender Lo the extent of the sums
secured by this Securily Instrument fnrediately prior 1o the acquisition.

6. Occupuncy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, ind use the Properly as Borrower's principal residence within sixty days
after the execution of this Sccurily Instrumentanrd shali continue 10 occupy the Properly as Borrower's principal residence
for at leasi one year after the date of occuparey, imless Lender atherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circ.umstaixces exist which are beyond Borrower's control.  Borrower shall
not destroy, dsmage or impair the Properly, allow (he Property 10 deteriorate, or commit wasic on the Property.
Borrower shall be in default it any forfeiture action or arocecding, whether civil or criminal, is begun that in
Lender's good faith judgment could resul in forfeituse of the Property or mberwise materially impair the lien
created by this Security Instrument or Lender's security ifteiest. Borrower may cute such a default and feinstate,
as provided in paragraph 18, by causing the action or prociedipg 10 be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrawe:'scinterest in the Property or other material
impairment af the lien created by this Security Instrument or Lender s security interest. Borrower shall also be in
default if Borrower, during the loan application process, pave-iaterinlly false or inaccurate informaticn or
statements to Lender (or failed 10 provide Lender with any material info.mation) in connection with the loan
evidenced by the Note, including, bul not limited to, representations corcerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehcly, Porrower shail comply with all the
provisions of the leasc. I Borrower acquircs fee title to the Property, the [Cascnold and the [ee title shall not
merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails 10 perform the covenants and
agreements contained in this Sccurity Insirument, or there is a legal proceeding thar moy significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condempantior or forfeiture oz lo
enforce laws or regulations), then Lender may do and pay for whativer is necessary to prateci ihe value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secur<a by a lien which
has priority over this Sccurity Instruinent, appearing in court, paying reasonable attorneys’ fees and caiering on the
Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender dats ot have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other erms of payment, these amounis shall
bear interest from the date of disbursement at the Note rate and skall be payable, with interest, upon notice [rom
Lender to Borrower requesting payment.

8. Mortgape Insurunce. 1f Lender requircd mortgage insurance as a condition of making the loan sccured
by this Sccurity Instrument, Borrower shall pay the premiums required to maintain ihe mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrewer
shall pay the premiums reyuired to oblain coverage substantially equivalent to Lhe morigage insurance previously
in effect, at a cost substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect,
from an aitcrnate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is noi available, Borrower shall pay lo Lender each month a sum equal to onc-lwelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effcct. Lender
will accepl, use and relain these payments 45 & loss reserve in licu of morigage insurancc., Loss reserve payments

form 30714  9/90 {Page 3 of 6 nages)
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foan No: 08537048 Data ID: 730

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a bencficial inlerest jn Borrower is soid or transferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, at ils option, requirc immediate payment in full of
all sums secured b?athwf&aummmpmm?& ‘%lowcvcr this option shall not be exercised by Lender if exercise is

prohibited by federg] MY g y Instrument,

If Lender dkercises me m Borrower notice of acccieration. The notice shall providc B
period of not less an 30 mummegw the notfce is delivered or maiied within which Borrower must pay all sums
secured by this § orrower faif to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Securnly”Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the ripht to
have enforcement of this Security Instrument discontinued at any time prior to the carlicr ofi (a) 5 days (or such other
period as dpplio"rfe law may specify for reinstatement) before sale of the Property pursvant to any power of sale
contained in 'uy Rzcurity Instrument; or (b) cniry of a judgment enforcing 1his Security Instrument. Those conditions
are tha! Borrower. {a) pays Lender all sums which then would be due under Lhis Sceurity Instrument and the Nole as |
if no acceleration had ocuuried; (b) cures any default of any other covenanits or agreements; (<) pays all expenses incurred
in cnforcing this Secvr ity :nstrument, including, but not timited to, reasonable atlorneys' fees; and (d) takes such action
as Lender may reasonably reduire 1o assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and
Borrower's obligation to paythe sums secured by this Securily Instrument shall cominue unchanged. Upon reinstatement
by Borrower, this Security Instrunent and the obligations secured herehy shall remain {ully eflective as if no acceleration
had occurred. However, this right 10 1zinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o0i Joan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or ore times without prior notice to Borrower, A sale may result in a change
in the ennity {known 4s the "Loan Servicu™ i‘vu collects monthiy payments due under the Note and this Sccurily
Insirument.  There also may be one or more changss of the Loan Seivicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be givenawritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and eddress of the new Loan Scrvicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or refease
of any Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentai Lawv, 'The preceding two sentences shaii not applyio the
presence, use, or storage on the Properly of smail quantities of Huzurdous Substances that are generally recogmzcd 0]
be appropriaic to normal residential uses and 10 maictenance of the Twoperty,

Borrower shal! promptly give Lender writien notice of any investig ttier, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Froperiy and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learas, ‘oz is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Stnciance affecting the Property is
necessary, Barrower shall promptly 1ake ali necessary remedial actions in accordance witti Environmental Law,

As used in this puregraph 20, “Hazardous Substances” are thosc substances <efiped as toxic or hawardous
substarnces by Environmental Law and the following substances: gasoline, kerosene, other (iimms ble or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formalichade, and racioactive
materials. As used in this parageaph 20, “Envivonmental Law" means federal faws and laws of the piricdiclion wiaere the
Property is located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remedies, Lender shall give netice to Borrower prior to ucceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceierution under paragraph
17 unless npplicable law provides otherwise). The notice shall specify: (u) the default; (b} the action required to cure
the defanit; (¢) u date, not less than 30 doys from the date the notice is piven to Borrower, by whick the defauit
must be cured; and (d) that failure to cure the defanit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right io nssert
in the foreclosnre proceeding the non-existence of a default ur any other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option may reguire
immedinte payment in full of all swms secored by this Security Instrument without further demand und may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred
in pursuing the reinedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence,

Form 3014  §/90 (Page 5 of 6 pages)
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Loan No:  0D8537048 Daia ID: 730
Borrower: ROSE A, LABRIOLA

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of January, 1996, and is incorporated inte and shall be decmed 10
amend and supplement the Mortgage, Deed of Trust or Deed to Sceure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to sceure the Borrower's Note (o ACCUBANC MORTGAGE
CORPORATION (the "Lender”) of the same date and covering the property described in the Security Instrument and
located at:

16450 MANCHESTER STREET
TINLEY PARK, ILLINOIS 60477
[Property Address]

The inerast raiwc stated on the Noie is culled the "Note Rate” The date of the Note is called the "Note Date,” 1
undersiand the Lender niny transfer the Note, Security Insirument and this Rider, The Lender or anyone who takes
the Note, the Security Insizuricol and this Rider by transfer and who is entitled to receive payments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS. In uddition 1o the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agrez as foliows (despite anything to the contrary contained in the Security Instrumnent or
the Hote):

1. CONDITIONAL RIGHT TO REFINANCE

Al \he maturity date of the Note and Security Ins'rument (the "Maturity Date™), | will be able to obtain a new loan
{("New Loan") with a new Malurity Dale of Febrop:z-1, 2026, and with an imerest raie equal to the "New Note Rate”
determined in accordance with Seciion 3 below il il thevoanditions provided in Scetions 2 and § below are met! (the
"Conditional Refinancing Option"). 1f those conditions are ot met, | undersiand 1hat the Note Holdes is under no
obligation: to refinance or modify the Note. or to extend the, Maturity Date, and that 1 will have 10 repay the Note from
my own resources or find a lender willing 1o lend me the morey o repay the Note,

2. CONDITIONS TO OPTION

If I want 1o caercise the Conditional Refinancing Option at iarurity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must st} be the owner and ocerpast of the properly subject 1o ihe Security
Instrument (the "Property”); {2) 1 must be curremt in my monthly paymerts ane cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediatcly preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments ot yet due and payable) otiizt tian that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above s Note Rate; and (5} I must meke
a wrilten request (o the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal Nutional Moriag.. Assaciation's required
net yield for 30-year fixed rate morigages subject to & 60-day mandatory delivery commitmerd, nius one-half of one
percentage point (0.5%). rounded to the nearest one-cighth of onc percentage point (0.125%) (the "Sew Note Rate”).
The required net yiekd shall be the applicable net yield in eifect on the date and time of day that the Netecrlolder receives
notice of my election 1o exercise the Conditioral Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rute by using comparabic information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Seetion 3 above is not greater than 5 percentager points sbove the
Note Rate and all oiher conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment 1hat will be sufficient 1o repay in full (a) the unpaid principal, plus (b} accrued but unpaid
interest, plus (c) all other sums 1 will owe under the Note and Sccuriiy Instrument on the Maturity Date (assuming my
monthly payments then are curreny, as required under Scction 2 above), over the term of the New Note at the New
Note Rale in cqual montkly payments. The result of this calculation will be the amount of miy new principal and interest
payment every monch until the New Nole is fully paid.

»

MULTISTATE BALLOON RIDER - singie Family - Fannie Mae Unliorm Inetrument Form 3180 12/89
' (page 1 of 2 pages)

RGN




RO

UNOFFICIAL COPY

{sufad g jo z aded)

igMoLiog—

(Ims)........n..n...........‘...............n....... e
¥

JOMOHOG~

¢ Kure j *Aonod asuvhicgr o) AUy

Funapdn yum parstoosse 1503 oy pue 23] Juissasosd gezs v M DFIRYD |jim ISPIOY ANON FYI puzIsIapln | ‘Aumuenyas
paninbos 2y wmajdwon o1 patnbal sjuswnaop Aue ufls o1 adde 1snw | Yalym e Pould PUR DWW 'NBP B pue JuNolLe
juawked AfuGourmal ‘(M1Ry STON MON Y1) O1LI iSAINIUL MAU DUI JO W ASIADE (1A JAPIOH MNON Y1 e ALMEW A
ol0jog ‘smus vy Auadoxd pur Aourdnrade ‘diysisumo pannbas Aw jo fooid ajquidacon Ylia JOpIoH 10N 2t aptaoid o
skep IpUDIBS O¢ FATY TS M [ "DADQE ¢ UONDIS LY PAIBINBD S8 PUR APJOH J1ON A1 AQ paniaaal st uonizagiiou Amp
JO 2umI pUR A3eP MY UG 390JJ0 Ui Pk ou pannbax paysygnd aqeodde suonuzessy aleflio JRUONBN [BIIPIL S
uodn pasiq S1EN SION MAN PAXI AU STNALI (M 1PIOH NON 241, omq Aniep oY) of foud shep repuaied gy usy)
098] 0U JAPjOE] 10N 31 Fuikjiou Aq uond Fuioteunod] (BUCTHPUOD S D51210%D AN | BAOYE T UONIS JO SHONIpUOD
a3 19aw 1 J1 ‘wondo Suurulay [BUONIPUGD SY) D193 O JOPIO UL 10U (sl | 1BY) S3pIoH 0N A} funuossrdas
uossad 2y Jo ssasppE puUB A *awieu Ayl Yim Jayiafo) ‘vonmuogul pioool wawded Aur aptacid [l SOPIOH 2ION UL
LI 208 2AOQE 7 UONIAS Ul SUOHIpUOD 2y Ji uondQ Suusunyoy [puompuC) Hyi 251210%a A2w [ 18U1 JWI ISIADY [jim o8
IPIOH 20N SUL, 91eg AUMEA SY1 UO 9mO 0) pA1oadxd WR [ SWNS JALI0 [| pUB 1SRIo pirdun 1nq panioor ‘adipund
) JO SW INAPE PUR FJRC AIINIR A4 JO soueapr Ut SABP IEpUSLER 09 1SUD] 18 OW AJIOU |iM JOPIOH MON UL
NOLLAO DNIDNVNIITZY 'TVNOLLIONOD AUL HNISIDEIXT 'S




