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THIS ASSIGNMENT OF RENTS IS DATED JANUAIY 8. 1996, betvesn Pinnacle Bank, nol personally, but as
Successor Trustee to First National Bank of Cicero 2= Trustee of thal cerlain Trust known as Trusf #6783
under the terms of & Trust Agreeement dated July 17, 1585, a8 Trustee, whose address is 6000 W. Cermak
Road, Cicero, IL 60550 (referred 1o below as "Granior”); and <’B Bank, whose address is 101 N, Woll Road,
P.0. Box 666, Hillside, IL 60162 (refeived {o below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor asaigns and conveys to Lender alf of Granior’s right, title,
and interest in and lo the Rents from the foliowing deacribed Propeﬁ/ located in Cook County, State ot
(linols: _

LOT 1 IN WOODGATE COMMERCIAL SUBDIVISION, BEING A SUBRU/ISION OF THE NORTHEAS'E‘
QUARTER OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 35 N1)RTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS. -

The Real Properly or ila address is commonly known as 5601 - 5617 W. Vollmer Roau, Mutteson, il 60443
The Real Property tax identlﬁcanon number is 31-17-201~005.

DEFINITIONS, The foliowing words shall have the following meanings when used [n this Assignment, Terms ndi.a
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercia) A
Code. All references to doliar amounts shall mean amounts in lawfui money of the United States of America, ,,..i

Assignmenl. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, an& )
includes without Yimitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Matteson WHP Parinership.

Event of Default. - The words "Event of Default” mean and include without hmﬂaﬂon any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor* means any and all persons and entities executing this Assignmant, inciuding
without limitation all Grantors named above, Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and 1o
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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and manage the Property and collect the Rents, provided that the iranting of the right to collect the Rents shall
not constitute Lender's consent 1o the use of cash coflateral in a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect {o the
Rents, Grantor represents and warrants to Lender that:

Ownerghip, Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and cla!m'g except as disclosed to and accepied by Lender in writing. g

Right to Assign. Grantor has the full right, power, and authorlty to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
Instrument now In force.

No Further Transfer, Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agresment.

LENDER'S BIG!N', TC COLLECT RENTS. Lender shail have the rignt at any time, and even though no default
shall have occurred! under this Assignment, to collect and recelve the Rents. “For this purpose, Lender is hereby
given and grantec th2 following rights, powers and authority:

Notice to Tenairis. Lender may send notices to anF and all tenants of the Property advising them o! this
Asgignment and zire.ting all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. i.erder may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other perscns liable therefor, ail of the Rents; institute and carry on all legal

proceedings necessary for she protection of the Property, including such proceedings as m(a}y be necessary to

trﬁcoger pon%sess!on of the Propsity; collect the Rents and remove ‘any tenant or tenants or ather persons from
e Property.

Maintain the Property. Lender may ciler upon the Praperty 1o maintain the Property and keep the same in

repalr; 10 pay the costs thereof anl of all services of al! employees, including their equipment, and of all

continuing costs and expenses of mam'.dmm% the Property in proper repair and condition, and also to pay all

;%xeg. oassessmems and water wutiiities, i the premiums on tire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any :nd 2! things to execute and comply with the laws of the State of
illinois and also all other faws, rules, arders, ord'nan:es and requirements of ail ‘other governmental agencies
affecting the Property.

Tk £

e o,
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Lease the Property. Lender may rem or Jease the wrdle or any part of the Property for such term or terme
and on such condittons as Lender may deem appropriate.

Employ Agents. Lender rmay engage such agent or a%er.m as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Freperty, including the collection and application

of Rents,

Gther Acts. Lender may do al! such other things and acts with raspest to the Property as Lender may deem
gP%mmime and may act exclusively and sclely in the place and steaz »7 Grantor and tc have all of the powers
rantor for the purposes stated above.

Nc Requirement to Act. Lender shalt not be required to do any of the rr'.':goinﬁ acts or things, and the fact
that Lender shali have performed one or more ol the foregoing ‘acts or thiags shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such costs and e:opensges from tha-Hoais. Lender, in its scle
discretion, shall determine the application of any and all Rents recelv bg it; however, ‘ary such Rents received
by Lender which are not applied to such costs and expenses shali be applied to the indebtedness. All
expenditures made by Lender under this Assignment anc not reimbursed from the Rents shall cecome a part of
the Indebtedness secured hy this Assignrnent, and shall be payable on demand, with interest at thie Note rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the . .
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall . -~ g
execute and deliver to Grantor a suitabie satisfaction of this Assignment and suitable statements of termination of - -,
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any ..
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, however, gayment 18 -
made by Borrower, whether voluntarily or atherwise, or by guarantor of by any third party, on the indebtedness (&%
and thereafter Lender is forced 1o remit the amount of that payment (a) to Borrower’s trustee in bankruptoy or 10 jui .
autay similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reasan of any 2w
judgment, decree or order ¢t any court or administrative body having jurisdiction over Lender or any of Lender's
property, of (¢) by reason of any settlement or comprise of any claim -made by Lender with an'y claimant (including w?
without firmitation Borrower), the Indebtedness shall be considerad unpaid tor the purpose of enforcement of this
Assignment and this Assuﬂnment shall confinue 10 be effective or shall be reinstated, as the case may be, {
notwithstanding any cariceliation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continug to secure the amount repaid or recovered to the same extent as 1
that amount never had been orig nall?( received by Lender, and Grantor shall be bound by any Judgment, decree,
order, settlement or compromise reiating to the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Aszignment, or If any action or
proceeding is commenced that would materially affect’ Lender's interests in the Property, Lender on Grantor’s
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under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under thig Assignment.

Atlorneys’ Fees; Expenses. 1 Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall ba entitled to recover such sium as the court may adjudge réasanable as attomneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of sxpenditure untif repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however sublect to any limits under applicable iaw, Lender's attorneys'
ees and Lender’s lagal expenses whether or not there is & lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to mod,l‘t% ar vacale any automallc stay or injunct unJ appeals and any
antici post-judgment collection services, the cost of searching records, obtaining t le reports (including
foreciosure reports), survgr‘ors’ reports, and appraisal fees, and title insurance, to the extent permitted by
appiicable {aw, Borrower also will pay any court costs, in addition to ail other sums provided by law.

MISCELLANE” J¥ PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignmeni faa'l be eiiective unless given in writing and sighed by the parly or parties sought to be
charged or bound by e alteration or amendment, ,

Appiicable Lsw, This Azs'gnment has been delivered to Lender and eccepted by Lender In the State of
liinols. This Assignment sl be governed by and construed in accordance with the laws of the State of
lliinols.

Muitiple Parties. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
and &l refererices to Grantor shall /neen each and every Grantor, and all references to Borrower shail mean
ieag:#sazgs ?vgr"%r %grrawer. This means that each of the persons signing below is responsible for all cbligations
n thi gnment.

No Modilication. Grantor shall not enter ity any agreement with the holder of anﬁ mortgage, deed of frust, or
other security agreemienit which has priori; over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior wiitten consent of Lender. Grantor shall neither reguest nor
accept any future advances undaer any such security agreement without the prior written consent of Lender.

Severabiiity. !f a court of competent: jurisdiction firiis any provigion of this Assignment to be invalid or
unenforceable as to any person or circumstance, fuch finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancer. lf feasible, any such offending provision shall be
deemed to he modified to be within the limits of enforcezui'vv or validity, howaver, if the olfending provision
cannot be o modified, it shali be stricken and all other provis'ons of this ‘Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upor and inure to the bara of the parties, their successors and
assigns. |f ownership of the Propernty becomes vested in a parson gsherthan Grantor, Lender, withaut notice
to Grantor, may deal with Grantor's successors with refarence 10 this Asslanment and the Indebtedness by
wa of‘ gor?&aerg{xg or extension without releasing Grantor irom the obligetions of this Assignment or liability
under the ness. :

Time s of the Essance. Time is of the essence in the performance of this Assigrmen.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives ali vig*we-and benefits of the
homestead exemption laws of the State of llinols as to all Indebtedness secured by tniz sssignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under tnis Assignment (or
under the Related Documents) unless such waiver s in writing and signed by Lender. N daiay ar omission

on the l‘g’,’an of Lender in exercising angf rjght shall operate as a walver of such right or any other right. A
walver by any party of a provision of this Assignment shalt not constitute a waiver of or prejudice the |pa )
right atharwise to demand strict compliance with that Erovlsion or any other provision. No prior waiver by
Lender‘ nor any course of dealing between Lender and Grantor or BorrOwer, shall constitute a walver of any ol
Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Wheaever consent -~
by Lender Is required in this Assignmem. the granting of such consent by Lender In any instance shail not &
constitute continuing consent to subsequent instances where such consent is required. R

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND g .
GRANTOR AGREES TO ITS TERMS. : ‘ W |

GRANTOR:

Pinnacie Bank, not personally, but as Successor Trustee to First National Bank of Cicero as Trustee of that "
certain Trust known as Trust #6783 under the terms of a Trust Agreeement dated July 17, 1980 .

¢
ATTEST: /@’%M%‘M
Assi}x&r{t Secretary
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