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If Ro
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY B, 1996, betwoen Pinnacle Bank, not personally, but as
Successor Trustee lo First National Bank of Clcero oo Trustee of that certaln Trust known as Trust #6783
under the terms of a Trust Agreeement dated July 17, 3Py, a8 Trualee, whese address is 6006 W. Cermak
Road, Cicero, Il 60650 (referred to below as "Grantor™); and ¢’B Bank, whose addreas is 101 N. Wolf Road,
P.0. Box €56, Hillside, I.. 60162 (referred to below as "Lends:").

ASSIGNMENT, For valusble consideration, Grantor sasigns, grarts 4 continuing securlty inlerest In, and.
conveys to Lender all pf Grantor's right, Utle, and Interest In and 1o tac Rents from the following mmlbed‘
Properly located ln Cook County, Siate of Minois: '

LOT 1 IN WOODGATE COMMERCIAL SUBDIVISION, BEING A SUBLI/ISION OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 33 NIRTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOX COUNTY, ILLINGIS. . m

ke
The Real Properly or ii2 address is commorﬂy known as 5601 - 5617 W, Volimer Roay, Mutteson, Il 60443
The Real Property tax identification number is 31-17-201-005.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms nc}' -
octherwise defined in this Assignment shall have the meanings attributed 0 such terms in the Uniform Commerciddy <
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. m% '

Assignment. The ward "Assignment® means this Assignment of Rents betwaen Grantor'and' Lender,
inciudes without limitation all assignmertts and security Interest provisions relating to the Renis.

Borrower. The word "Borrower® means Matteson WHP Partnership.

Evert of Defsull. The words "Event of Default® mean and inciude without limitation any of the Events of
Defau't aet forth below in the section titied “Events of Default.”

Granlor. The word "Grantor™ means any and all persons and entities executing this Assignment, including
without limitacion all Grantors named above. Any Grantor whe signe this Assignment, but does not sign the
Note, Is nigning this Assignment only to grant and convey that Grantor's Interest in the Real Property and to
grant a :security Interest in Grantor's interest in the Rents and Personal Property to Lender and is not
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,; not constitute Lender's consent to the use of cash callaterai in & bankruptcy proceeding.

s GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
‘= Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and ciear of all rignts, loans, tiens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authosity to anter Into this Assignment and 1o assign
convey the Rents 10 Lender. :

No Prior Assignment. Grantor has not previously assigned or conveyed tha Rents 1o any other person by any
instrument now in farce.

No Further Tranafer, Grantor will not sell, assign, encumber, oF otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT YO COLLECT RENTS. Lender shal! have the rght at any time, and even though no default
shall have occr red undes this Assignment, to collect and receive the Rents, For this purpose, Lender 8 hereby
given and granteu rhe following rights, powers and authority:

Notice to Teneitx. lLender may send notices to any and ali tenants of the Property advising them of this
Agsignment and grrecting ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. (ender may entsr Uupon and take possession of the Property, demand, caliect and receive
from the tenants or ori-any cther persons liable therefor, all of the Rente; institute and carry on all legal
proceedings necessary fo: he prot jon of the Property, including such proceedings as mi be necassary ¢
{ﬁgogfer possession of the rapenty; coltect the Rents and remove any tenant or tenants or other persons from
Maintain the Property. Lender riay enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereoi anc of all services of all employees, including their eguipment, and of all
continuing casts and expenses ofuain;ainin%the Property In proper repalr and condition, and aiso to pay all
}gxeg assessments and water utilites -and the premiums on fire and other insurance effectod by Lender on
e Property.

Compilance with Laws. Lender may do ariv-and all things to execute and comply with the laws of the State of
liinois and also all other lawe, rules, orders, ordinances and requirements of all other governmental agencies
alfecting the Property. '

Lease the Properly. Lender may rent or jease ine whole or any part of the Property for such term or terms
and on such canditions as Lender may deem appropi2ie. '

Employ Agents. Lender may engage such agent & soents as Lender may deem agPropriate. elther in
Lender's name or in Grantor's name, to rent and manage ‘0 Property, incluging the collection and appiication

of Hents.

Other Acts. Lender may do all such other things and acts with zespect 1o the Property as Lender may daem
gggopnate and may act exclusively and solely i the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above.

No Requirement lo Act. Lender shali not be required to do any of ttie-foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts ur *aings shall not require Lender 10 do
any other specific act or thing.

ABPLICATION OF RENTS. All costs and expenses incurred by Lender in connuction with the Praperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses fror tha Rents. Lender, in iis sole
discretion, shall determine the afvpucatlun of any and all Rents receiv bg it howave., any such Rents raceived
by Lender which are not applied to such costs and expenses shall be applied 0 e Indebtedness. All
expenditures made by Lender under this Assignment and nat reimbursed from the Re:te shall become a part of
the Indebtedness securad by this Assignment, and shall be payable on demand, with intercst at the Note rate from
date of expenditure until paid. :

FULL PERFORMANCE. i Grantor pays all of the indebtedness when due and otherwise performs all the .
obligations impased upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axesute and deliver to Grantor a sultable salisfaction of this Agsignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property, Any
termination fee required by law shall be paid by Grartor, if permitted by applicable law. if, however, payment IS°
made by Borrowsr, whether voluntarily of otherwise, or by guarantor or by any third party, on the Indebtedness.
and thereafter Lender s forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 10
auty gimilar person under any federal or state bankruptcy taw or law for the reliet o debtors, (b) by reason of any
judgment, decree or order of any wourt or adminiatrative body having jurisdiction over Lender or any of Lender's
property, or (c? by reason of any settlement or com rise of any claim made by Lender with an’y claimant (including
without limitatian’ Borrower), the indebtedness shall be consl ered unpaid for the purpose 0 gnforcement of this
Aasi%nmem and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nate or ather instrument or agreement avidencin

the indebtedness and the Property will continue to secure the’ amount repaid or recovered io the same extent as

that amount never had been orlgmally recelved by Lender, and Grantor shall be bound by any judgment, detree,

n

arder, settiement or compromise relating to the indebtedness or to this Assignment.
EXPENDITURES BY LENDER, If Grantor falls 1o camply with any provision of thig Assignment, ot if any action or

roceeding is commenced that would materially affect’ Lender’s interests in the Propenx. Lender on Gramior's
gehalf may, but shall not be required to, take any action that Lt_ander deems appropriate. Any amount that Lender

.
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a default and exercise its remedies under this Assignment.

Atforneys’ Fees; Expenses. If Lender institutes ‘any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court ma ad[]udge reasonable as attorneys’
fees at triaf and on any appeal. Whether or not any court action s Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection ¢f its interest or the
enforcement of its rights shali become a i)an of the Indebtedness payabie an demand and shall bear interest
from the date of expenditure untll r at the rate provided fur in the Note, ExFenaes covered by this
ﬂfer:graph inciude, without limitation. hawever subject to any limits under applicable law, Lender’s anomefs'
ses and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceadings (including efforts to modify or vacate any automatic stay or injunct onlz appeals and any
anticl post-judgmeni collection services, the cost of searching records, obtaining title raponts (including
foreclogure reponis), surveyors' rapons, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Borrawer also wili pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment;

Amendme:ts. This Assignment, logsther with any Related Documents, canstitutes the entire understanding
and agreamen® of the parties ag to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignmen’ shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound %y the slteration or amengment.

Applicable Law. Th.e Ansignment has been deilivered to Lender and accepted by Lender in the State of
llincls. This Assignmen® vhall be governed by and construed in accordance with the faws of the State of
Hinols.

Muitiple Parties. All obligaticns of Grantor and Borrower_under this Assignment shall be joint ang several,

and all references 1o Grantgr snzd mean sach and avery Grantor, and all references to Borrower shall mean

g‘aﬁl;\isaxgs ?vege?‘tqrrower. This maa:s that each of the persons signing below is responsible for all obfigations
gn .

No Moditication. Grantor shail not entar into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priorily over this Assignment by which that agreement is modified,
amended, extendad, or renewed without the ,vior written consent of Lender, Grartor shall neither request nor
accept any future advances under any such gacuris agreement without the prior written consent uf Lender.

Severability. If a ccurt of competent jurisdiction finds any provision of this Assig:\ment ta be Invalid or
unenforceable as to any or circumstance, gJuch finding shall not render that provision invalld or
unenforceable a3 to any other persons or circumstances, if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforseniility or validity; however, if the offending provision
cannot be 80 modified, it shall be stricken and all other provicions of this ‘Assignment in all other respects shall
romain valid and enforceable.

Successors and Assigns. Subject to the limitations stated inthis Assignment on transfer o Grantor's
interest, this Assignment shall be binding upon and inure to tho bensfit of the parties, their successors and
assigns. M ownership of the Property becomes vested in a persan £iner than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to itz Assignment and the Indebtedness by
wa U't rf'ortlaegég?ecde or extension without releasing Grantor from the opligziions of this Assignment or iiability
under the In ness. :

Tima Is of the Essence. Time is of the essence In the performance of this Asaignment,

Walver of Homestead Exemplion. Grantor hereby releases and walves ali rights and benefits of the
homestead exemption iaws of the State of {llinois as to all Indebtedness secured vv sii% Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any rights undar this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, ‘no delay or omission
on the part of Lender in exercising an:r right shall operate as a waiver of such right cr-any other right. A
waiver Dy any party of a provision of this Assignment shall not canstitute a walver of or prejudice the party's
right otherwise to demand strict compliance with that gmvisnon ar any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of.p
Lender's rights or any of Granfor or Borrawer's obligations as to any fuure transactions. Whenever cor.senté™
y Lender is required In this Assignment, the granting of such consent by Lender in any instance shall Notiea
constitute continuing consent to suosequent instances where such consent is required. .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND\ g

GRANTOR AGREES TO ITS TERMS. R
GRANTOR: . @
Pinnacle Bank, not personnally, but az successor Trustee fo First National Bank of Cicero, as Trustee of that
certain Trust known as Trust #6783 under ihe terms of a Trust Agreement dated July 17, 1980 he

setzst A Sy Lo O

< Asslstgpft Secretary
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